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CERGED TRUST DEED vol. mg|Pags___'7185 &
THIS TRUST DEED, made this ... L5t s day of y ' ., 19..8L.; petween
NJAMES“DwuCQDI"and"BARBARAmJ$"CDDX,“husbani"and“K

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

10t 18, Block L, TRACT NO. 1021, WILLIAMSON RIVER KNOLL, according to the. official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon,
TOCERTHER WITH an undivided 1/ 80th interest in and to the following described property:
The Basterly 60 feet of that portion of covermment Tots 4o, 41, 4 and L5, lying
South of the Williamson River Knoll gubdivision and North of the Wyilliamson River.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or hercafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contai

sum of S1X. Thousand...Se,ven.Hundredm FiftyDollaIsa,nd00/100———--—-———-————————
c e [ > I L) with interest thereon according to the terms of a promissory
ticiary or order and made by grantor, the final payment of principal and interest hereof, if

ned and payment of the * 1‘
i

note of even date herewith, payable to bene
ot sooner paid, to be due and payable ... April..l5,“.l991 ............................ L19.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment ot said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent of approval of ¢he beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purpeses.

To protect the security of this trust deed, grantor agrees: (a) consent o the making ol any map or plat ol said property; (b} join in
1. To protect,” preserve and maintain said property in dood condition granting any casement or creating any vestriction thereon; (6) join in any
and repair; not to remove OF demolish any building or improvement thereon; Subordination or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the “person or persons

i
not to commit of permit any waste of said property. . 5 "‘,
2. To complete of restore promptly and in good and workmanlike . e A i
) sed titled thereto, and the recitals therein of any mattess or facts shall \

fve pro i

l%

|

1

|

g manner any building or improvement which may be constructed, or legally en
- - destsoyed theseon, “and pay when due ‘all costs incurred therelor. be ¢ 1 3 of of the truthfulness thereol. Trustec's fees lor any ol the
~..3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
« tions and restrictions allecting said property; if the beneficiary so requests, to N 10. Upon any default by drantor hereunder, beneficiary may at any
1Fes - joinitin executingd such financing statements pursuant o ¢the Unitorm Commer- time without notice, either in person. by agent or by a receiver to be ap-
Lcinl: Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop- |
by . tiling ofticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or atherwise collect the rents, |
benelicidty. jssues and prolits, inchuding those past due and unpaid, and apply the same. \‘
N R less casts aml expenses ol operation and collection, including reasonable attor- l
on the said premises against loss or damage by lice ney's fees upon any indebfedness secured hereby, and in such order as bene- i
ficiary may lrom time io time require, in ficiary may determine. I
- . e e ., written in 11. The enterinf upon and taking possession of said property, the
with loss [m_yabhf to the latter; all collection ol such rents. jssues and profits, or the proceeds of fire and other
1 g h beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage ol the
* (il /the grantor shall lail lor any reason to procure any such insuranse and_to  property, Pod the application or release thereol as aloresaid, shall not cure or i
“déliver said policies to the beneliciary at Jeast lilteen days prior to the cxpira- waive any delault or notice ol delault hereunder or invalidate any act done
ation ot any policy of insurance now Of herealter placed on snf;‘lh buildings, pursuant fo such notice. . H
the beneiiciary ma procure the same at drantor's expense. e amount . .
Hectad undc}; zlnyylire or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness ”c""’d'
eby and in such order as beneliciary hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately duc and payable. In such an

o provide and continuously aintain insurance on the buildings

now or'wherealter erected
<and such other hazards as the be|
‘ant, amount not less than 5 . - B .
companies acceptable to the beneticiary,
,policiu‘ of insurance shall be delivered to the

% cjary .upon any indebtedness secured her
q t or at option of beneliciary the entire armount SO collected, or S | g . . ¥
v gart thereol, may be released to frantor. Such application or release shall gvent the beneficiary at his election may proceed to foreclose this trust dee
¢ cure or waive any delfault or notice of default hereunder of invalidate any in equity as & mortgage or direct the frustee 10 foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary of the trustee shall
i il i It and his election

execute and cause to be recorded his written notice of defau
i obligations secure

i sale, give notigc
ust deed in

 act daéne pursuant to s;ch notice. ; ; . . "
- v 5. sai prnise: om ‘const i ‘ens and to pay 7 u ¢
5. To keep sai premises free rom ‘construction I'ens and to pay & CeCCell the S described rdell praperty fo ity the

-+ faxes, assessments and other charges that may be levied or assessed upon of ! P

- against said property belore any part ol such taxes, assessments and other h”'-'l’yf- whercupon the (’;"g‘f“‘ 5’{“" g‘ the time ‘";d F’;’"’C "h.

.* charges become past due or i + and promptly deliver receipts therefor thereof as then require Y 1‘l{;\”aﬂ prgccusl to loreclose this tr

(o beneliciary: should the grantor fail to make paym { of any taxes, assess- the manner provided in ORS 86.740 to 8 795,

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneticiary elect to foreclose by advertisement and sale

by direct payment ot by providing beneficiary with funds with which to then after delault at any time prior to live days belore the date set by the
make such payment, beneticiary may, at ifs option, make payment thereol, trustee lfor the trustee’s sale, the grantor or .olher person $O. pnwlcgcd by
and the amount O paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors In interest, respec-
hereby, together with the obligations described in parageaphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms ol the obligation and trustee’s and attorney's fees not ex-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantot, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound tor the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payablc'u_'ith the trustee. .
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
sender all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute & breach of this trust deed. . . . be postponed as provided by Jaw. The trustec may sell said property either

§. To pay all costs. fecs and expenses of this trust including the cost  in one parcel or_in separafc parcels and shall sell the parcel or parcels at

ot title search as well as the other costs and expenses of the trustee incurred auction to the highest ‘bidder for cash, payable at the time of sale. Trustee

in connection with or in enforcing this obligation and trustee's and attorney’s shall deliver to th H i H

fees actually incurred. . . . y covenant of warranty, €¢xpress or im-
7. i defend any action or proceeding purporting fo plied. The recitals in the deed of any matters of fact shall be conclusive proof

alfect the security rights or powers of beneliciary or trustee; and in any suit, of the truthfulness thereof. Any persom, excluding the trustee, but including

action or ;)rocc;dit;é in’ which rlhehlgensiit.jmy or lru:;;ee miz)' np;ear, including the grantor and bencliciary, may purchase at the sale.

any suit for the lorec osure of this deed, to pay all costs an expenses, in- 3 i . .

cluding evidence o!. title and the benghcmpv s or trustee’s attorney s fees; the shall “éj,,vﬂ’:"p,'ggﬁgé‘; f,i”:a”:rgs:n;:v::egtleo‘lwé‘le)rsrﬁ:o:;‘ieeiscfreo'fn's;;eusé;c-

amount of attorney sdees ""'.""""'d in this paragraph 7 in all cases shall be cluding the compensation of the trustee and a reasonable charge by trustee’s

fixed by the trial court and in the event of an appeal from any judgment or Sttorney, (1) 10 The obligation cocured by the trust deed, (3) to all persons

decren ol the trial court, drantor Jurther astrees o0 f “ i est of the ‘trusfee in the trust

4 y such sum as the ap- having recorded liens subsequent (o the inter
pellate court shall adjudge e sonable asx the beneliciary's OF trustee’s atter- deed as their interests nay appear in the arder of their priority and (4) the
ney's feex on such appeal. surplus, il any, to the grantor or fo his successor in interest entitled to such

1t is mutually agreed that: surplus.
8, In the event that any portion or all ol said property shall be taken 16. For any r . - .
r N J Y | . F p renson emitted by law . .
under the right of eminent domain or (‘l)"(l"lllnllf"hll,.’lp"l"l(‘lllf" shall hov the fine appoint a .uuc’c:rswr or g:;v:c':‘.»::s ,“. "3;: 1?:;:;:-’.‘»5‘1:.;,’."»:,!"‘121-r:"i?xn:,r!.::cm:;
. right, it it so elects, to require that all or any portion of the montes payable succenor frustee appointed hereunder. Upon such appointment, and without
| % compensation for such I ing, which are in excos of ihe amount required  conveyanco to the e ensor frestee, the latter shail be veated with all title
to pay all reasonable costs, expenses “'":" ";""""',"" I‘T; '"'c';”""/.". paid_or powers _and duties conterred upon any trustee herein named or appointed
t incurred by, grantor in such proceedingds. :_n«lll e paid to beneliciary l“‘"" hereunder. Enach such appointent and substitution shall be made by written
; applied by it fiest upon any reasonable casts and expenses and attorney s ees, instrument executed by beneliciary, containing relerence to this frusf deed
i both in, the trial and -‘[m:i_‘”"“‘d“‘“"sb ';{‘c‘ ””',!”;,‘d or incurred by bene- and its place ol record, which, when recorded in the oftice ol the County
ficiary in such proceedings, an the balance applica upon the indebtedness Cletk or Recorder of the county of counties in which the praperty is situated,
secured hereby? and grantor adrees. at its own expease. to take such actions shall be conclusive proot of proper appointment of the successor trustee.
' and exccute wuch instruments as s ! be nrecessary i obtaining such com- T . . N
i pensation, promptly upot beneliciuess request. 17, Trustee accepts this trust when (his deed, duly executed and |,
e 9. At any time and fromy tione (o fime upon written request ol bhene- acknow ledgted is, made a public record as Rro"'d“d by law. Trustee is not B
! . pugment ol its feex and presentation ol this deed aned the note lor Obligated to notily any party hereto of pending sale under any, other decd ol
orsement (in case of tull reconveyances. for cancellution). without alfvcting trust or ol any action 0 proceeding in which grantor, beneliciary or trustee
shall be u party unless such action ofr proceeding is brought by trustec.

liability ol any person for the payment of the indebtedness, trustee may

must be either an attorney, who is an activo member of the Oregon State Bar, a bank, trust compony
n or the United States, a yitle insurance company authorized to insurc title 1o real

NOTE: The Trust Deed Act provides that the trustee hereunder
thereof, of an escrow agent licensed under ORS b%,JSOS 10 696.585.
'« ;

or savings and loan association authorized to do business under the laws of Orego
property of this state, its subsidiaries, affiliates, agents of branches, the United States or any agency




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described réal property arid has a valid, unencumbered title therefo

and that he will warrant and forever defend the same against all persons whomsoever.

The granior warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
LB ) £ 5 i C +f. { i 2 1 A £e I . 3 3.
€ 4 € -+ P for
BPUFROESS,

" o) .
or Crat “parposes -otirer than—agricudrurat

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the conrext so requires, the
line gender includes the feminine and the neuter, and tﬁe singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hﬁ

.the day
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {(a) or (b) is

and.year first ajove wriften.
X 7 Fore it ﬁ
not applicable; if warranty (a) is applicable and the beneficiary is a creditor T i s

mes D. Cody/
as such word is defined in the Truth-in-Lending Act and Regulation Z, the D.7C ¥
beneficiary MUST comply with the. Act and Regulation by making required

- Cfﬂ—é
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance N Aﬂa‘/f ody et
the puschase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not 15 finance the purchase
of o dwelling use Stevens-Ness Form No, 1306, or equivalent. If pli
with ithe Act is not required, disregard this notice.

{if the signer of the ghove is a corporation,
use the form of acknowledgment opposite.}

California {ORS 93.450}
ATE OF QRESSN: )

Yss STATE OF OREGON, County of .. .. ... .. ..o .. )55,
C?; KlrngidkVentura )

., 19 .

. Personally appeared .. .. [ -~ . and
6!sonully appeared the above named . .

J%'mes D. Cody and. Barbara .J.. Cody

984

UG 5, 1984
. a2

H
CAUFORNIA

RA COUNTY

HANNA

~who, sach being lirst

UBLIC -

duly sworn, did say that the former is the.. ... .
president and that the latter is the .
secrefary of . ... . . ..

VENTH!

JEANETTE M
My, comm, expires

NOTARY P

a corporation, and that the seal affixed to the foregoing instrument is the
oo e corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instru-

sealed in behalf of said corporation by authority of its board of directors;
their voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
""" T ) and deed.

Yyt wiore mo:

/ Notary Public tor Orego

)

»
4

13

S IBE. Main Street,

(OFFICIAL

> . : .. . SEAL)
L{Wy':vcommission expires: Bug 5, 1984 | My commission expires:

“/11.,,

REQUEST FOR FULL RECONVEYANCE

To e vsed only when obligations have been paid.
cieeeeemry Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedncss secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fto the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . JI9 .

Beneficiary o

Do not losa or dostroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the hrustee for before

will be made.

TRUST DEED

STATE OF OREGON,
(FORM No. 881) . : R

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

County of ... .Klamath !
= - I certify that the within instru-
CJdames Dl Cody L ment was recetved for

tecord on the
22nd.- day of Appi] e 1981
Barbara. J«.COAY. oo . at..11.32Q--o'clock ..M., and recorded
Grantor SPACE RESERVED in book/reel/volume N0M81 e ...on

page or as document/fee /file
instrument /microfilm No. . 93689 -
Record of Mortgages of said County.

FOR
RECORDER'S USE

e Don0lictary : Witness nny hand  and
AFTER RECORDING RETURN TO County affixed.

WINEMA REAL ESTATE :

P.O. Box 376 :

Chiloquin, Oregon 97624 3 By M&
PH-.(503) 783-2313--.-=

seal  of

nagécuuf;@‘»-mpuw

~Fee $7.000




