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THIS TRUST DEED, made this

#s—TRUST DEED.

Frank Ceglia
Ronald S. Freeman
Ronald S. Freeman

as Grantor,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
Klamath County, Oregon, described as:

with power of sale, the property
in

Lot 11, Block 10 of Sun Forest Estates, Tract 1060, as shown by map on

- . file in the office of the County Recorder.

. © Free and clear of liens and encumbrances except restrictions and easements

ii of record and except anyrlien or encumbrance caused or created by the .
=, il lot wvendee. §

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the '
sum of .Seven. Thousand .AEive»~-~Hundr-ed-‘==~»—--m=-'-"~-'ﬂ-'H»—-E!M-m-- £ -

REbadn : peatey - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

19,

not sooner paid, to be due and payable(,LI\,le fo. Q,Q-( —C'

Tke date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

- sold, conveyed, assigned or alienated by the grantor without first having obtained the writfen consent or approval of the beneliciary,
. then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
. herein, shall become immediately due and payable.
The obove described real property is not currently used for agricultural, timber or grazing purposes.
~ 1 To protect the security of this trust deed, grantor ngrees: (#) consent to the muaking ol any map or plat ol said property; (b) join in
I 1. To protect, preserve and maintain said property in good condition grunting any casement or creating any festriction thereon; (c) join in any
;  and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement affecting this decd or the lien or charge
t!  not to commit or permit any wasle of said property. thereol; (d) reconvey, without warranty, ail or any part of the property. The
. i 2. To complete or restore promptly and in good and workmunlike  &rantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
; " destrayed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereol. Trustee's fees for any of the
3. To comply with-all laws, ‘ordinances, wéulaliq’{u. covenants, condi- services mentioned in this paragraph shall be not Jess than £5.
tions and restrictions aliecting said property: if the beheliciary so requests. o . 10. Upon any default by grantor hercunder, beneficiary may at any
joint in executing such financing statements pursuan? to the Uniform Commer-  time without notice, cither in person, by agent or by a8 receiver to be ap-
; cie! Code ax the beneliciary may require and to pay lor filing rame in the  pointed by a court, and without regard (o the adequacy of any security for
moper pubhe olfice or ollices, as well as the cost of all lien searches made the indebledness hereby secured, enter upon and take possession of siid prop-
by filing officers or searching agencies us may be deemned desitable by the erty or any part thereol, in ils own name sue or otherwise collect the tents,
. i beneliciney B isues and prolits, inaluding those past due and unpaid, and apply the sume,
. bi 4. To provide and H Iy intaj ance on the building less costs und expenses of opeiation and collection, including reasonable atfor-
. i1 pow or hereafter crected on the said premises against loss or darnage by lire n.c)"s fees upon any indebfedness secured hereby, and in such order as bene-
¥ * and such other hazards as the beneliciary may from time fo time rtequire, in ficiary may determine.
unt not Jess than § .TmmT I — TSNS written in I11. The entering upon and taking possession of said praperty, the

es acceplable to the beneliciary, with loss

policies o} incurance shall be delivered to the benelficiary as soon as insured;

o if the grantor skail fail for any reason to procure any such imurance and to

: deliver said policies to the Lencliciary at least litteen days prior to the expira-

tion of any policy of imusance now or hereafter placed on said buildings,

the beneliciary may procure the same at grantor’s expense. The amount

coliected under uny tire or other insurance policy may be applied by beneli-

ciary upon sny indebtedness secured hereby and in such order as beneficiary

may determine, or at option ol beneficiary the entire amount so collected, or

any part thereo!, may be released fo grantor. Such application or release shall

not cure or waive any default or notice of delault hereunder or invalidate any
act dune pursuant to such notice. .

5. To keep said premises iree from construction l'ens and to pay all

i+ tases, assessments and other charges tha: may be levied or assessed upon or

: against said property beiore any part of such 1axes, assessments and other

charges become past due or delinquent and promptly deliver receipts therelor

?| : to bLeneficiary: should the grantor fail to make payment of any taxes, ussess-

= ments, insurance premiums, liens or other charges payable by grantor, either

by drect payment or by providing beneliciary with funds with which to

= " make such payment, brneficiary muay, at its option. make payment thereol,

and the amount 8o paid, with interest at the rate set lorth in the note secured

hereby, togeiher with the obligations described in paragraphs 6 and 7 of this

trust deed. shall be added to and become a part of the debt secured by this

trust deed, without waiver ol any rights arising Iram breach of any of the

covenants hereof and for such payments, wth interest as aloresaid. the prop-

hereinbefure described, as well as the grantor, shall be bound to the

able to the latter; all

H arne extent {hat they are bound for the payment of the obligation herein
H desz-ibed, and all such payments shall be immedintely due and pavable with-
i out notice. and (he nunpayment thereof shall, at the option o the beneficiary,
P tender 8l sums secured by this trust deed immedinzely due and payable and
. constitute a breach ol this trust deed. . 3 i

: . 6. To pav all costs. tees and cxpenses of this trust including the cost

rch as well as the othes costs and expenses of the trustee incurred
with or in enforcing this oblifation and trustee’s and attorney’s

of titic ae
i in connes

teos acrually . . . ) )
! 7. To apprar in and defend any action or procesding purporting to
: aliect the securizy rights or powers of beneliciary or trustee; and in sny suit,

uaction or proceeding in which the beneficiary or trustee may appear, including
anyv suit for the loreclosure ol this deed. 1o pay all costs and ecxpenses, in-
cludmg evidence of title snd the bLeneliciary's or (rustee’s attorney’s lees; the
werosnt ol ottorney' s fees menfioned in this pacageaph 7 in all canes shall be
Tooerd by the teinl ol and in the event ol an eppeal Do any julldoent or

i
(. GU{'LJ. e ul the tiial cept, gravior fuither agices t pay wach suim ae the ap-
( ’é e

ate vt shall adjudge seasonabife ae the beocliciary’s of trastee's alfor-
nev'e feer on such appeal,
1t is nurually spreed that:
8. In the event that any portion or all of said properey shall be taken
wender the right of eminent domain or condemnation, hencliciary shall have the
i 2 mo elects, to require that all or anv pociron of the monies payable
cration tor auch taking, which are in eicess of the simount required
o pav ali reasonable costs, experses and attornes’s Jees necessarily paid or
ivurred by grantor in such proceedings, shall be paid to bLeneliciary and
Led D it firal upan any reasonable costs and expenses and attornes’s lees,
th i the trial and appellare courts, necessarily paid or incurted by bene-
hciary in such proceedings, and the balance applied upon the indebtedness
srcured heeeby, and Srantor agrers, at ifs own evpense, fo take such actions
wre such instruments  + shall be necemsary in obtaining such com-
o promipthy upon beneliciany's request.
O At any fune and biom time (o fime upon written request of henes
Luaans . pavinent of it tees and presentation ol this deed and the note for
endorseanent Jin ocase o tull reconveyances, tor cancellation), without allecting
the Laluliuy ol any persan for the payment ol the indebtedness, trustee may
'~

colirction of such rents, issues and profits. or the proceeds of lire and other
insurance policies or comprnsation or awards for any taking or damage of the
property, and the application or release thereol ac aloresiid, shall vof cure oF
waive any delault or notice of deloult hereunder or invalidate any wuct done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary rmay
declare all sums secured hereby immediately due and payable. In such an
event the bencficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the rrustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and hix eiection
to sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall iix the time and place of sale, give notice
thereof 8s then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 56.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then after defsult at any time prior 10 five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire umount then due under the ferms of the frust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the termns of the obligation and trustee’s and attorney’s lecs not ex-
ceeding the wmounts provided by law) other than such poriion of the prin-
cipal as would not then be due had no Celault occurred, and thereby cure
the delault, in which event all loreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lfor cash, pavable at the time of sale. Trustee
shall deliver to the purclaser its deed in forin as tequired by law comeying
the property so sold, but without any covenan! or warranly, expresy or ime
plied. The recitals in the deed of any matfers of Iact shall be conclusive proof
of the fruthiulness thereol. Any person. excluding the rrustee, but including
the grantar and bencliciary, may purchase at the sale.

15. When trustee aells pursuant to the powers provided herein, frustee
ahall apply the proceeds of sale to pavenent ol (1) the evprnses of snle, in-
cluding the campensation ol the trustee and n reasnnable charge by tristoe's
atturney, (2) to the obligation ascored by the truat deed, (33 to all prrroms
having tevondead lins lnﬁtrqu:nl to the interent of the tiustee s ihe trust
derd av theis interests wiay appear in the order of their priority and (4) the
surplus, i any, to the grantor or to his successor in inferest entitled to such
aurplua,

18. For any reason peimitted by law beneliciary may hom time to
time appoint & auCCeAIE U SUCCedrs to any trustee namied herein or fo any
successor frunfee appointed hereunder. Upon such appointiment, and without
conveyance 10 the successr trustee, the latter shall be vested with all title,
powers and_duties conlerzed upon’ any frustee herein npamed or appointed
hereunder. Each such appointment and substitution shall be made by written
inatrument carcuted by beneliciary, containing reference to this trust deed
and its place of tecord, whick, when recorded in the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appointment of the successor frustee.

17, Trustee nccepts this trust when this deed, duly erecuted and
acknowledded iv mmnde a public iscord av provided by law. Truster in not
uhligated t6 notily any party hereto of prm’m( rale under any other deed of
trust or ol any action or proceeding in which grantor, bLeneliciney or trustes
ahall be a party unless such action or procesding i brought by truates.
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The grantor covenanss and agrees to and with the beneticiary and those claiming under him, that he (s law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, farnily, houschold or agricultural purposes (see Imporcant Notice below),
i (b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisces, administrators. execu-

tars, personal representatives, successors and assigns. The term benebiciacy shall mean the holder and awner, including pledgee, of the
contract secured hersby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires,

the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

b4
. « |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is >l 44’7/é 4 lede
not applicable; if wasranty (a] is applicable and the beneficiary is @ creditor Pe\semeesreneet reesmmermem
as such word is defined in the Truth-in-landing Act and Regulation Z, the Frank Cegl a
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchasz of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, o is not to finance the purchase
of a dwelling use Stevens-Ness Ferm No. 1306, or equivalent. If complicnce
with the Act is not required, disregard this notice.
{1f the signer of the obove is a torparation,
use the farm of acknawledgment opposite.)
1if {ORS 93.490)
J X¥¥oook, California
- STATE OF o gss STATE OF OREGON, Cottnty 0f - oo visn - 85
County of LOS Angeles.... ) . R o 19 .
Apr:kl3, 21981 ., 19.81.. Porsonally BPPEATEd ........ooicomemssssesissss s T and
Personally appeared the above named et a e e who, each being first
Frank .Ceglla e . duly sworn, did say that the former is the..
............ president and that the latter is the .
secretary of ..
- a corporation, and that the ol attived to the foregoind instrument is the
i oo corporate seal of said corporation and that the instrument was signed and
B ... ... ..and acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
2 et to be His voluntary act and deed and each of them acknowledged said instrument to be. its voluntary act
T : and deed.
Before me: Belore me:
(OFFICIAL
i gVotary Public for Oregon (OFFICIAL
SEAL)
My commission expires:
~ NOTARY PUBLIC CALIFORNIA
- PRINCIPAL OFFICE IN
, LOS ANGELES COUNTY REQUEST FOR FULL RECONVEYANCE
be used anly when obligations have been paid.
TO: . - e taetaiasebensaseascaseanrassans e ranes , Trustee
T_ i The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
4 trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
-said trust deed or pursuant to-statute, to cancel-all -evidences-of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and.to reconvey, without. warranty, - to-the . parties. designated. by -the terms.of. said trust deed the
estate now held byfyou under the same. Mail reconveyance and dOCUmMENtS £0 .. . oo o e
S gy
! DATED: .. .. . 7 R .
’ . T Beneliciary
- Do not love ur destroy this Trust Dasd OR THE NOTE which it secures. Both must be delivered to the wuites for cancellation before reconveyance will be mode.
TRUST DEED | : STATE OF OREGON. -
B N (FORM No. 887) . County of. o Klamath 7
stE tns.NESE LAW PuUB. CO. PONTLAN -, . L. .
: S = s [ certify that the within instru-
ment was received for record on the
h _22ndday of ....April 19..81,
’ X ac. 1341 o'clock. P.M., and recorded
- Grantor | SPACE RESERVED in book/reel/velume No... MB1...... on
. FOR page...... 7210...or as document fee/file/
) RECORDER'S USE instrument/ microfilm No. ..98703 . ...,

AFTER RECORDING RETURM TO

f

y
i

Jomar. R alts .
alores %ﬂk_ﬁzk‘&w«?“
. Ghormtr Peiks  Oi G423

Record of Mortgages of said County.
Witness my hand and scal of
County affixed.

Evelyn.Biehn County Clerk

NaME

By ,{,O,LbZQ agw%\_/Dcpur)

e $7,00

’
1




