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- THIS CONTRACT, Made this . 0th = _day of .. . February
. MICHAEL. B.. JAGER and MARGARET H. JAGER, husband and wife, and
~.CLARK. J. KENYON, a single man ceevenneniinny Biereinafter called the seller,
and _JOHN_H. . LANEY..and. KAREN. L..LANEY, husband and wife °

et et e s e Ceee 4 eeeeeeee e ees s emeeieeseeaeeeaen o eeeee e oo o e , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath . County, State of .. . Oregon eeeeeny tO-WIE:

"YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER IF
YOU DID NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS
OF THE OFFICE OF INTERSTATE LANMD SALES REGISTRATION, U. S. DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT, IN ADVAMCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR
AGREEMENT. IF YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING
THE CONTRACT OR AGREEMENT YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY
NOTICE TO THE SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CON-
SUMMATION OF THE TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY, OR
THE FOLLOWING BUSINESS HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL

EQY, INDEPENDENCE DAY, LABOR DAY, VETERAN'S DAY, COLUMBUS DAY, THANKSGIVING, AND
RISTHMAS."

IT IS MANDATORY THAT THE PURCHASER BE A MEMBER OF THE LITTLE DESCHUTES RIVER WOODS
OWNERS ASSOCIATION AND IS SUBJECT TO MAINTENANCE OF BOTH THE ACCESS ROAD AND THOSE
ROADS WITHIN SUBDIVISION TRACTS 1069, 1122, AND 1123 AS SPELLED OUT IN THE ARTICLES

OF ASSOCIATION RECORDED IN KLAMATH COUNTY ON MARCH 12, 1973, INSTRUMENT NO. 74116,
VOLUME M73, PAGE NO. 2591.

LOTS 3 and 4, Block 9, Tract 1123

.Dollars ($ 5.0_-.0,0‘..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 510:350000) to the order
of the seller in monthly payments of not less than One Hundred Ten and 00/10
Dollars (8]1000) each,

payable on the .1S1....day of each month hereafter beginning with the month of.... . April 19..81
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of......9...... per cent per annum from

March . 1,.1981 until paid, interest to be paid monthly ..and *-':.‘b’:i;gdi;:i:l:i:fl in -
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warranis to and covenants with the seller that the teal property described in this contract is
o= E Lp=) —prtrmarily Ao b en 3= peren s doutilye bowsahald or dgraullwal PUIAO M = = - =
(B) lor an organizition or (even it buper i3 &4 natural person) i3 tor business or commercial purposes other than agricultural purposes.

The buyer shall ze entitl=d to possession of said landy on Fepy‘uary 6 e .. 19 ] . and may retain such posyession 3o [ongd as
he is not in delault under the terms of this contract. The buver adrees that at allYtimes he will keep the buildings on said premises, now or herealter
erected, i good condition aned repair and will aot sutler or pecrmii anv waste or strip thereol; that he will keep said premuses free nom mecnamc's
and all other hieny and save the seller harrnless thereltom and teunburse seller for all costs and aftorney’s lees incurred by hum in delending againsc any
such liens: that he will pav all taxes heeratter leveed adininst saud property, as well as all water rents, pubiic chardes ard municipal hiens which here-
alter low tully may be tmpossd upon sud premmises, ail promptly delore the same or any part thereal become past due: that at buyer's expense, he will
insure and keep snsured all buildings now or herealler erected on said premises adainst Joss or damage by fire (with extended coverade) in an amount

not leas than § . no ne ... in 3 combpany or companies satistactory to the seller. with loss payable first to the seller and then o the buyer as
their respective snterests may appear and all pchcies ol insurance to be delivered 1o the seller as soon as insured. Now if the buver shall 1ail to pay any
such iiens, coss, water rents tases, or chardes of 10 procure and pay for :uch insurance, the seller may do so and any payment 30 made shall be added
fo and hecorne a part of the debt secured by this contract and shall bear interest at_the rate aloresawd, without waiver, however, ol any right anising to
the seller lor buyer’'s breach nl cuntract. an de po S1 te 1N escrow

The seller agrees that at his evpense and within ]Q days from the date hereo!l. he will furnish unto buver a title insurance policy in-
string fin an amount equal o <aid purchase price) marketableMitle in and to said prenuses in the seller on or subsequent to the date of this adreement,
save and eacept the usual printed erccpiiuns und the build:ng and orher restrictions and easements now of record. ol any. Seller al«o agrees that when
sud purchase price is tully paid and ugon request and upon surrender ot this agreement, he will deliver a good and suthictent deed conveying saird
prenuses an lee simple unto the buyer, hte hens and assiins. free and clear ol encumbrances as oi the date hereo! and Iree and clear of all encumbrances
since 33id darte pluced. permitted or anising by, through or under seiler, excepting, however, the said easements and restrictions and the tazes, municipal
liens, water rents and public charges so assurned by the buyer and lurther excepung all hens and encumbrances created by the buyer or his assidns.

And it is understood and adreed between said partres that time is of the essence ol this contract, and in case the buyer shall Iail to make the
payments above required. or anv of them. punctually wuhin ten davy of tne time honted theretor, ar lail 10 keep any a¢reement herein contained, then
the aeller at his option shail have the lollowind nihts: + 1) to declare this contract pull and void. (2) to declare the whole unpard principal batance ol
swd purchase prce with the interest theteon at once due and pavadie and aor (J) to foreclse tha contract by sutt in equity, and in anv of such cases,
all righty und interest cecated or then evisting 10 tavor of the buver ay adainst the seller heveander shall utterly cease and deterrmine and the rnight to the
pussesvion of the prenuses above descrihed and all ather ridhts aiquired by the buyer herrurder shall revert to and revest in said seller withcut any act
of tecentrv. or anv othrr act of said <eller o be pertormed and without anv nitht of the Luver of return. reclarration or comoensaiion lor monevs pad
on acccunt ol the purchise ot said property s absoiutels. tully and periectly as i this contract and such pavments had never been mude; and in case
ol such detault ail pavments theretolore madfe on this contract are to be retained by anid belong tn said seller 33 the agreed and reasonable rent of said
premnes up (0 the time 0! such detault. Ard the saud serles, in case of such delault, shall have the right simmeciotely, or at any time thereaiter. to

enter uron the land afuresand, without any process of lau, and take immediste possession thereol, (ogether with all the improvements and eppurtenances
theteon or thereto beloning -

The buyer turther ad-ces that fadure by the seller at anv time to require perlormance by the buyer of anv provision hereol shall in no way adect
his riche hereunder tu enlorce the sante, nor shall anv waiver by sa:d_seiler ol any breach of any provision hercol be held 1o be a waiver of any #3:rx-
creding breach ol any such orovision, or as a waner of the provivion itselt.

The true and aciual consideration paid lor this transler, stated in terms of doflars, is 3 ]],500,0..0 (OHowerver, e —aetisat-oonaid-
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In cave snt or action v imitituted ty Lececions ey conteact ot enlfocce anv of (e presiieny Aecert, the Muver agrees Lo pav such sum ae (Ae
cowrt may  adjindde tearonabile av attorney v feen to be allomed plantill o sand st or aciane and ol an aSpeal o taken Lo any mdgarent or deree
ot the trial court, the buyer lurther pronuves 10 pay such sum oy the appellale court shal adjudie rewsiscable ar plantut s attdiney o feey on nwh
appal

. In contruing thiv contract, at is understomd that the seller or the buver mayv be more than cne perwn that i the contert s requires. the undu-
lar “promiun shall be (aken 1o mean and incoode the piural. the mawuline, the tenumne and the neuter, ami tSat sencraily al granmumatical changes shall
be made, assumed and imphed fo make the provins hereol apply equaily (o corporstiony and to indiswluals.

IN WITNESS WHERECF, said parties have exccuted this instrument in cuplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers d%urhorized lhercunyy order of its board of directors.

sUYERS S22 5 Y s LLEij% ,
~ 4 . LGt S - g ¢

NOTE: Thef senterce betwern the sym-
T Aot adphiecd o, shaltd be
Hoscoroniy [A) 45 0pp ctL3 e GRA T Ine bener 1 D 1w far, 03 et watd ) del red m the Liotnaraiend -3 A oond
Regeloton T The tewr MubT (ompry wuth e 2.t tnd Re3er0h20 By mie g seduered U b cvsrer lor (A s pa g3oe,
ce 1-News Farm N3 1213 a¢ nimtar v evd 'S0 (3017060 woi Daroma a L3t Lea I 1 Aonie Ins pur.Nois of o
Swa’ng s whih event vie Saveratiens Farm Mo 1337 er wmidar,

.)Z[‘,[‘k‘,)' sé\_ '>_‘, . )?"T@}/’"(’\‘_ R . bt . - P ) ,, . A s ,,_ _“'.Z__;'_'_'ll.:.'.l" . -




GATD L 2.0 W D LTV OF KLAMATH; ss.

i,

ihis 22 gg day of -Aprjl.m_-_l\- D. 10 gy g7 ¢ clock p
duly recorded in Vol _M8L___, cf Deeds on Page _7225
EVELYN Bchxi County Clerk

By IOJ a0l UO/I/L/-;}//A./

Fee $7,00




