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THIS _:INDENTUI:?E, bméti:le this. >22nd' i between
BALSTGER MOTOR COMPANY, .

herein called “Mortgagor",

WITNESSETH:
——EoonTH.

For valye received by the Mortgagor from the Mortgﬁgee, the Mortgagor does hereby grant, bargain, mortgage and convey
unto the Mortgagee all the following described broperty situated jn Klamath County, Oregon, to-wit:
PARCEL 1: . : ’
Lots 81 to 91, inclusive,:Balsiger Tracts,
and parallel with South 6th Str
office of the County Clerk of Klamath County, Oregon.

~2Klamath County, Oregon.

-7 feet of Lots 10 12 and 13 in Block 9 of Railroad Addition . to the

City of Klamath Falls, ing to the official plat thereof on file in the office
~20f the County Cie »- Oregon.
[ . )

ZPARCEL 4: : ’
“=Lots_5 and 6, Block 1, Resubdivision'of Block 242, MILLS SECOND ADDITION, Klamath County,
o=0regon. ' a - ' _

-in stoves, ovens, garbage disposals, air conditions, refrigerators,
ers; and all other fixtures now or hereafter installed in or on the Premises; and any shrubbery, flora or timber now
growing or hereafter planted or growing thereon; ang any and all replacements of any one or more of the foregoing items, in whole
or in part, all of which are hereby declared to be appurtenant to the land; and a3 the rents, issues and Profits arising from the
mortgaged Property,
TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever.,

The Mort, 3 i Mortgagee that the Mortgagor is lawfully seized in fee simple of the
said real property, it is 5 i f property described hereinubove, that the spid Droperty is free from
encumbrances of ev. it wi and forever defend the same against the lawful claims and demands of
all persons whomsoever,

This conveyance is intended as 5 mortgage to secure Performance of the €ovenants and agreements herein contained, to be
cure the payment of the sum of $

by the Mortgagor kept and performed and to se and interest thereon in
accordance with the tenor of a certain Promissory note executed by Balsi ger Motor glgmpany
0 the order of the Mortgagee in installments of not less than § l,.ﬂ.’iO_.L

commencing
, 19 86 when the bu.ance then remaining unpaid shall be paid.
%&urﬂ?? Fth-sthe bPayment of any angd




The Mortgagor does hereby covenant and

1. That Blortgagqxf'will pay, when. due, the indebtedness
hereby secured, with interest as Prescribed by said note, and wili
bay, when due, all other sums secured hereby, and aJ] taxes, liens
and utility
thereto,

s Mortgagee shall
Mortgagor desires a “package” plan of insurance which includes
coverage in addition to that required under this mortgage,
Mortgagee may, stablish and administer a reserve
for that Purpose. e plan reserve js not sufficient
pPay the renewal
Mortg
cove

es. Mortgagee shall not, whether
or not service charges are imposed, be subject to any liability for
failure to transmit any pPremiums to any insurer or by reason of
any loss growing out of any defect in any insurance policy. At
Mortgagee’s option, Mortgagee may apply all loan trust funds
directly to the bPayment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee clects so to do,
Mortgagee is authorized to pay taxes, insurance Premiums on the

such payment to the princip

indebtednesses secured hereby, each such payment to bear
interest as provided in the Promissory note mentioned herejn-
above,

2.  That Mortgagor will not commit or permit strip or
waste of the said premises, or any part thereof; that Mortgagor
will keep the rea] and personal Property hereinabove described
in good order and in tenantable condition; that

with any and al municipal and

ns with reference thereto; that

ut or permit the cutting or removal of any

e written consent of Mortgagee, that if any of

the said Property be damaged or destroyed by any cause,

Mortgagor will immedialely reconstruct or repair the same so

that, when completed, it shall be worth not less than the value

thercof at the time of such loss or damage; Provided, that if such

loss or damage shall be caused by a hazard covered by insurance

payable to Mortgagee, the obligation of the Mortgagor to repair

or reconstruct shall not arise unless the Mortgagee shall consent

to the applieation of the insurance pProceeds to the expense of
such reconstruction or repair.,

3. That it will, at its own cost and expense, keep the
building or buildings now or hereafter upon . said premises,
together with all personal property covered by the lien hereof,

VeS8

insured against loss by fire and against loss by such other hazards
as the Mortgagee may from time to time require, in one or more
i satisfactory to or designated by the

than the amount of

ount hereby secured,

in which event the Mortgagor shall insure to the amount of the

full insurable value); that aj] policies of insurance upon said

Premises, including Policies in excess of the amount hereinabove
s against other hazards

or shall contain any “average clause” or

ch the insurer may be liable for Jess than

the full amount of the loss sustained, jt will, as often as the
Mortgagee may  require, provide the Mortgagee with all such
evidence as it may req he performance of such
condition oy e of any facts or the value of the
if it shall appear to the Mortgagee that the

nt of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the Property damaged or destroyed.

4. That it wil execute or procure such further assurance
of its title to the said property ag may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be

.done or performed, the Mortgagee may, at its option, but without

any obligation on jts Part so to do, and without waiver of such
default, procure any insurance, Pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear

secured hereby,

6. That it wil] not, without the prior written consent of
Mortgagee, transfer its interest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from the transferee such information as would normally be
required if the transferee were a new loan applicant, Mortgagee
shall not unreasonably withhold its consenl. As a condition of jts
consent to any transfer, Mortgngee may, in its discretion, impose

rge not exceeding one percent of the original amount
of the indebtedness hereby secured ang may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum,

7. That, if any default be made in the payment of the
principal or interest of the indebtednesses hereby secured or in
the performince of any of the covenants or agreements of this
mortgage, the Mortgngee may, ‘at its option, without notice,
declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage.
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8. That, in the event of the institution of any suit or action ment shall, where there is more than one mortgagor, be construed
to foreclose this morigage, the Mortgagor will pay such sum as a5 plural and be binding jointly and severally upon al} mortgagors
the trial court and any appellate court may adjudge reasonable as  and the word “Mortgagee” shall apply to any holder of this

mortgage. Masculine pPronouns include feminine and neuter. Al}

of the covenants of the Mortgagor shall be binding upon jts heirs,

executors, administrators, successors and assigns and inure to the

benefit of the successors and assigns of the Mortgagee. In the

event of any transfer of the property herein described or any
are secured hereby and shall bear interest from the date paid or  part there i therein, whether voluntary or in-
incurred by Mortgagee or from the date of judgment, whichever voluntary or by operation of law, the Mortgagee may, without
occurs first, at the rate set forth in the promissory note notice to the Mortgagor or any one else, once or often, extend
mentioned above; that in any such suit, the court may, the time of bayment or grant renewals of indebtedness hereby
application of the plaintiff and wit iti Secured for any term, execute releases or partial releases from
of the property F i i the lien of thijs mortgage or in any other respect modify the
indebtedness hereb thout notice to the Mortgagor terms hereof without thereby affecting the personal primary
or any one else, appoint a receiver to take possession and care of liability of the Mortgagor for the payment of the indebtedness
all said mortgaged property and collect and receive any or all of hereby secured. No conditjon of this mortgage shall be deemed
the rents, issues and profits which hag theretofore arisen or waived unless the same be expressly waived in writing by the
accrued or which may arise or accrue during the pPendency of Mortgagee. Whenever any notice, demand, or request is required
such suit; that any amount so received shall be applied toward AW now in existence or hereafter
the payment of the debt secured hereby, after first paying enacted, such notice, demand or request shall be sufficient if
therefrom the charges and expenses of such receivership; but Personally served on one Or more of the persons who shall at the
until a breach or default by the Mortgagor in one or more of its  time hold record title to the Property herein described or if
covenants or agreements herein contained, it may remain in enclosed in a postpaid envelope addressed to one or more of
bossession of the mortgaged Property and retain all rents actually such persons or to the Mortgagor at the last address actually
Paid to and received by him prior to such default, furnished to the Mortgagee or at the mortgaged premises and

9. The word “Mortgagor”, and the language of this instru-  deposited in any post office, station or letter box.

F, the Mortgagor, bursuant to res i of Directors duly and regularly adopted has
caused these presents to be executed on its behalf by its duly author orporate seal, if any, to be affixed hereto the
day and year first hereinabove written.

BALSIGER MOTOR COMPANY
(Corporate Seal)

STATE OF OREGON
- ss.
County of __ Klamath

Aprj 1 22 A.D. 19 81 .
Personally appeared John E. Stribligg and

who being duly sworn, did say that thewsge i i

and » FSREHINN of Balsiger Motor Company

and thaf.":fh seal affixed to the foregoing instrument, if any, is the corporate seal of said corporation and that said instrument was

‘a‘i:dvcorporation by authority of its board of directors ang John E. Stribling

noéfle)g‘ged sdid ;'nstrlgpent to be its voluntary act ang deed.
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< "o Return to: Notary Public Tor Oraon:

Iy S ;
,.h(N‘otm{ Sgu!)‘_;,? S Western Bank My Commission Expires: \‘Q"&Zﬂ?\
oo T TEEEA Klamath Fallg Branch

s F agon
P. 0. Box 669
T Klamath Falls, or 97601

5 OF OREGON; COUNTY OF KLAMATH; ss. i . )
?T:Zibv certify rhat the within instrument was received and filed for record on the

23rdday of April A.D., 1981 at 9:23 -..0'clock__ a4 M., and duly recorded 4y

A N
Vol M81 _ , of__ Morfearex on page 7257 . LU e
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