» TRUST DEED
THIS TRUST DEED, made this 23rd
...JONATHAI\I..H-...ZENS...AND..DOROTHEA..

WITNESSETH.

rgains, sells and conveys to trustee in
Oregon, described as:

trust, with Power of sale,

real estate,
FOR THE PURPOSE

sum of THIRTY FIVE

interest thereon according to the terms of g Promissory
by grantor, the final paymeng of principal and interest hereot, if

» adreed to be |
€N consent or approval of the beneliciary, I
the maturity  dages expressed therein, or

(a) cons,
id property in £ood condition Aranting

ent (ol the making of any map or plat of saiq Property; (b) Join in
any: easement OF creating i join

/ ! any restriction thereon; (¢} join in any
ng or improvement thereon; subordination O other agreenent aflecting this decd or the lien or char e
R Ot {0 cornmit or permit any waste of said property, thereol; (d) reconvey, | varranty, all or any et of the Property, The ;
/ . To complete o restore promptly and  in £good ang workmanlike Arantee 0 any  recon iy be described g the “pervon Or  persons H
R manner any building or improvement which may be constructed, damaged o legally entitlec thereto, yno the recitals therein of ANV MALters or fueps shall {
destroyed thereon, ang Pay when duye afy COSIS incurred therefor, De <:onclu.sn*-~. Prool of the truthifulness thereof Trusteo's fees for any of rthe i
e . To comply with alf laws, ordinances, regalations, Covenants, cond;. SEEVICES mentionueg i this PACABranh shall pe not fess than §5. "y
X tions and restrictions allecting saig Property; if the beneliciary 3G requests, to 10. Upon any defauls ¥y Hrantaor hereunder, beneliciary may at any I
~ Jjoin in executing such hnancmg statements pursuant to the niform Commer- time without fnotice, either in person, by gpgeng or by a receiver 10 be ap. !
' cial Code as the beneticiary may require and o Pay for filing same in the  pointed by 2 court L
. proper public office or ollices, as welj as the

t}
he adequacy of any security for
€oSt of all lien searches made " the indebtednes aid prop-
v by filing ofticers Of searching agencies as may be deemed desirable by the 1se collect {he fuents, P
K beneficiary. apply the sane, |
B , including' Teasonable atfor. i
> and in such order a5 bene.-

. To provide and cantinuously
now or hereafter erected on the saj
and such other hazards as the
an amount not Jess than §

issues and profits, mcluding tho:
maintain insurance on the buildings S
said premises against loss or damage by fire ney's fees upon any-
beneliciary may from time 1o time require, in i
LT, Werilten in 1 he entering upon and taking PoOssession 6f sajg pProperty, the
e loss DPayable to the latter; an collection of Such rents, issues and profits, or the proceeds of fire and ather
be delivereq to the benehcrary E 5 insurance policies or Compensation or awards for any taking or damage of the
Y reason to Procure any sych JAsurance and o Property, and the application or release thereof as aforesaid, shal 10 cure or
waive any default or notice of defauls hereunder o invalidate any act done a5
BUTsuant to such notice,

tion of any licy of insur,
the beneficiary may procy; - . The amouns ) . ‘
Collected under any fife oo other insurance policy may be applied by bepafi. 12. Upon detaury by grantor in Payment of any indebtedness Secureq i
-7 ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement hereunder, the benefj
i eficiary” the entire amount so collected, o- declare ajj s f ) Payable. In such an H
uch application or release shaj) event the benebcmry at his election may proceed to foreclose this trust deed
K ult heteunder or invalidate any I equity as g mortdage or
g act done pursuant 10 such noticea,
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direct the frustee ro foreclose this tryuse deed by~
advertisernent and sale. In the latter event the bcnclici:lry or the trustee shalf
- To keep said premises free from construction [iens and to pay alt execute and cause to pe recorded hjs Weitten notice of default ang his election
taxes, assessments and other charges that may be fevied Or assessed upon or 10 sel] the ssig described 1
N . against said Property betore g

eal property to satisfy the obligations secured
s and other hereby, whereupon the {rustee shall fix the ¢

f i ired By, time and place of sale, pive notice
inquent ang promptly deliver TECrints therefor thereof as ¢ en require y aw and procecd 1o loreclose this trust deed in
H to beneficiary; should the 4ranlorqlail 1o make payment of any faxes, assess. the manner Provided in ORS §6.740 to 86,795,

’ i it i S payable by drantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
- by direct Payment or by providing beneficiary with lunds with which to then alfter default ar any time prior to live days before the
, eficiary may, at its option, Make payment thercof, trustee for the trustee’s” sale, (he Lranior or other PErson so privileged by
and the amount 50 paid, with interest a¢ the rate set forth in the note secureq] ORS §6.760 ici i i
I hereby, todether with the obiigations d i i i i
trust deed, shair be added 1o and become o part of the debr Secured by this obligation secured
trust deed, withoyt waiver of any i, isi
covenants hereof and for such pay
erly hereinbefore described, as well as
) same extent thar they are bound for ¢
N described, and all such Payments shall bh f
out notice, and the nonpayment thereof s all, ae 14, O¢ erwise, the s hal, e
render all sums Secured by this tryuse deed immediately due and payable and i , q " ale skall be id on th
constitute a breach of this trust deeq.

be postponied as rovided by jay., The trustee may sell said propert either

- To pay alt costs, fees ang expenses of this truse including the cost in ,f,,e ‘;,amel or ':'n sepamt{ parcels a,,dn;h:n sell’ foperty eith

of title search’ as well as the other £osts and expenses of the trustee incurred auction to the highest bidd,

in connection_with or in enforcing this obligation and trustee's and attorney’s shall deliyer to the purchaser jts deed in Orm as required by law conveying
fees actually mCurrt‘d.. . . . the Property so solq, but withous ANy covenant or warranty, express of im-
. 10 appear in and defend any. action or proceeding Purporting to plied. The recitals in the deed of any matters of [ace shall be conclusive proof i
atfect the securiry Tights or powers of beneliciary or lrustee; and in an, Sult.  of (he fruthfulness thereof. Any person, excluding the trustee, but including
i i Ty or trustee may appear, mcludlpg the grantor and bcnoliciary, may purchase at the sale.
any suit for the foreclosure of this deed, 10 pay all costs and expenses, jn. 15. Wien trustee sells ursuant to the p,
cluding evidence of tisfe and the bcn('licinry's or trustee’s altorney’s fees; the shall ';,", the ,m‘.,",.";; of o 1A
i Aragraph 7 in an ciases shall he cligs TPD peoc N N

i prop.- ceeding the amounts provideq by law) other than such portion of the prin-
the grantor, shall beo bound to the cipal as Would not then be due had 10 default occurred, and thereby cure
he payment of the obligation herein the detault, in which event aj] foreclosure Proceedings shajl pe dismissed by
i i the trustee,
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OWErs provided herein, trustee

y e 1o payment of (1) the rroensex of safe, in. i
N 2 cluding the cenpensation o the trusten and reasonable chargde by trusfec's

o p Aty ‘ 3

trial court and in the cvent of an appeal from any jadgment op Aorney, (2) g phe ehligation seeured by the teuny deed, (3) 1o

decres of the frinl court, grantor fucther appee fo pay such s ax the ap. ; ;

pellate coure shalt el findge feasanablo as e beneticiar .

all persons

. 1IN fecord, L diens sty quent o ph nrerest of (he U i 3
PRV O teustee's arran. B deconded e Shabaeg N 2 the trntee jn ppe frise

deed as their interests iy
. surplus, §f
1t i mutually ageeod that:

CIr priority andg (4) the
; 40y, 10 the drantor or g0 his SUCCESsOr in interesr entitled to such
N surplus,

3. In the ovens that any portion ar alf of said PIoperty shall be taken . e . . iciars . .
tunder the right of eminent domain or condemnation, bcnclicinr,\' shall have the time a li‘inf:’ s‘:‘?c,:;c;?(z: fogg:."::d ?‘V lm'a {bm’rhuar) T},’ from “,mc “f
right, it it so elects, 1o require that all or any portion of the monies pavable wuccc«g’, trustee appointed ,,:,cu,s,d:,s an’? sch apnamed herein or oy
as compensation for such taking, which are in excess of the amount required ;:n,",,jj’,""“, 0 (he p"m.c,“(,, the 5O
fo pay an reasonable costs, expenses and attorney's fees necessarily  pui o

such np/minlmrnl. and witheogy
frustee, the Jotter thall be vonge with all title,
upon any truntee fiey in

8 v POWers and futien conferred I named oy Appointed
hadl he paid 1o Lenniin beceunder, Encli et IPDOIBLNCNE a2l potatipi

" Sation shiall L e DY Written
5 ¢ o N A " lrutnent Crecuted By beneticiar s Containiny telesence g thiy
both in the trial and appellate courgs, necessarily naid or INCrred by fyep. and its place of recond, wp y i o el deed
IClary in such procesdings, wne the halance anplicd upon the et edpess
secuted Rereby: and Reantor ugeers,

0 the olfice of the County
btedr feek or Recarder ' of g cournty: ?

. at it owy DM Lo tuke such g tions shall be conclusiy,

and execute ach Instruments a¢ shall be NeCensury in ohy

7o 1 " Droperty s sillmtrd,
S 10 Dro,

Hring such copy. © prool of proper appeintment of (he g,

Pensation, prompely upon bc-m,-licinry's request,

CCessor trustee, i

17. Trqalm accepty this tryse when (his deed, duly executed and ‘

- Al any tinie ang fom time to time HPOn written request of bene. acknowledged 2 made a public record as provided by law, Traster js not i
liciary, payment ol its lees and Dreseatation of his deed and the pote lor obligated to notily any party hereto of Pending sale undey any ther deed of

endorsement (in case of tull reconveyances, for cancellation), withopr allecting  trust or of apy, action or hroceeding in which grantor, beneliciary or trysten

the liability of any person for the pPayment of the imlv.-btrdnrss, trustee may shall be a party unless such action or proceeding jy brought by trustee,

NOTE: The Trus: Deed Act Rrovides 1h,
of savings and joan association outh,
croperty of this state, irg subsidiaries,

at the trustee hereunder must be either an attorney, wha fs ap octive member of the Oregon State
orized 10 do business under the laws of Oregon or the United States, o sitle insurance {empany gk,
affiliates, aaants or branches, the Unired States or any caency thereof, o SN escrow ag

Bar, o bank, trust compony
i 0 insure title 1o rea)
eensed irder OR§ AT E08 1o 694,585,

T
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The granfor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
Loan on Mobile Home which seller herein shall remain responsible until
paid in full at which time TITLE to the MOBILE home shall be transferred
to the grantor herein at the end of 42 months from date hereon.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(X for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand ¢

day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor e
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose, if this i t is to be a FIRST lien to finance
‘ the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be @ first lien, or is not to finance the purchase
of a dwelling use Stevens-Nass Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

{If the signer of the above is o corporation,
use the form of acknowledgment apposite.)

{ORS 93.490)
STATE OF OREGON, gss. STATE OF OREGON, County of.......... ) ss.
County of A....,K‘lamag; ...................... ) ey 19
......... Aprl]_ 2&5/) ety 19..81. Personally appeare ..and

s eesmesecn Db .. WHO,  €ach being first
duly sworn, did say that the former is the.......... .o oo
president and that the latter is the..

H Personally appeared the above named........... P .

Jonathan H.:

secretary of ...

a corporation, and that the seal affixed to the foregoing instrument is th

.

corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors; +
and each of them acknowledged said instrument to be its voluntary act
L NS and deed.
! w e "0, Bétote me: N Before me: i
i (OFFICLAL Q7. <, é/ '
t SEALY,....... AT AN et (L7 W SR , !
i - Notary Public for Oregon Notary Public for Oregon (OFFICIAL
i SEAL) *
My commission expires: ll/ 16/84 My commission expires: :

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have heen paid. <

T0: . samerica Title Insurance

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satis!iqd. You hereby are directed, on' payment to you of any sums owing to you under the terms of

: said ‘trust deed or pufsuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you i
‘ herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance arnd documents fo ..

DATED: ... . . . R £ S e e e e e
5 Beneficiary
;; Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for Hotion before yance will be made.
TRUST DEED STATE OF OREGON, /
{FORM No. 881} County of SS.
STEVRENS-NESS LAW PUB, CO.. POATLAND, ORE, y o

! certify that the a¢ithin instru-
. o
tent was received  fof record on the

Jonathan H. Zens

day of e
DOIOtheaF Z4ens at ... 4)'0}051\ ...... M., and recorded
Grantor SPACE RESERVED in book/reel/volume No.................. on
- Charles R. Stewart and : FOR
B R T PR R PP PP TSP PRRE B RECORDER-S USE
| Thelma D. Stewart |
‘ Benehcmry
: AFTER RECORDING RETURN TO _~County affixed.

“Mr. and Mrs. Charles Stewalt
F. 0. Box 10633
Malin, Ore&.5''97632 . By

[} S VO VSO 4
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Order No. 38-23517

DESCRIPTION
SE et LoV

A portion of Government Lot 15, Section 16, Township 41 South, Range
12 East of the Willamette Meridian, in the County of Klamath, State
of Oregon, more Particularly described as follows:

Beginning at a point in the Southeasterly right of way line of the
County road known as the Depot Road, extending from the City of Malin,
Oregon, to the Great Northern Railroa »wWhich point of beginning
bears South 89° 59! . h"256.9 feet ang North

i he brass cap monument

+ Section 16, Township 41 South,
Range 12 East of the Willamette Meridian, thence south, parallel to

the West line of Lot 15 of said ‘section 16, a distance of 176.31
feet; thence North gg° 34' East a distance of 132.64 feet, more or
less to the Southwest corner of that certain parcel of land deeded
to Clifford D. King and recorded in Klamath C

i which/'point is the

g Property as fenced 'and occupied;

South 71° 00' West a distance of 134.¢ feet, more or less, to
point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH; ss.

o
r:edforreconlcfrequestof Iransamerica Titel Ca

s ___23rdday of ~April (AD. 1981 ef0:560'clocka .

duly reccrded in Vol a1 » of___Mortgases oni'a < 7287 .

1 EV_LYN BIEHN, Coupy Icr}
By ; WJAJ \AL ‘ﬂ/{Z & L)

Fee $10.50




