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THIS TRUST DEED, made this ... KQ _'1 day of . , 19...8..1.., between
JAMES ~..MITCHEL

[ TEROOU

| as Grantor, A.KLAMATH...P.IRS.T...I?EDERAL..SA.\[INGS....G...LOAN...ASS.OC.IA.TION...
........ CLARENCEA...S......‘US.SELMAN._.and...DQRIS...L......US.SELMA

-» as Trustee, and
N,mhusbandmandmuifeT

as Beneficiary,
WITNESSETH: :

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the Property

% Oregon, described as:

12, Block 3, Altamont Acres, described as:

point 75 feet East of the Southwest corner of Lot 11,

Nt Acres; thence East along the South line of saig Lot

- thence North and at right angles to said South line of Lot
17.6 feet to the North line of Lot 12 in Block 3, Altamont Acres,
thence West along the North line of Lot 12 inp Block 3, Altamont Acres
! a8 distance of 75 feet; thence South 217.6 feet to the place of begin-
& ning. EXCEPTING THEREFROM the South 5 feet thereof deeded tq Klamath
. County for road purposes by deed book 329 at bage 589,
together with ajj and singular the 4, ts, hereditan s and aPpurtenances and ajf other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec.

tion with said reai estate.
FOR THE PURPOSE oOF SECURING PERFORMANCE of each agreement of grantor herein contained and Payment of the

mmofwTwelvemThousandmSeveanundxedmandmNo/loOthsm($12y700T00) DOLLARS.

note of even date Iie}ewith, payable to benéliciary or o

not sooner paid, to pe due and payable .. Apr el
The date of maturity of the debt secured by thig instrument ;s the date
becomes duye and payable.
The above described real property js not currently used for agricultural,

To protect the security of this trust dee . i r plat of said Property; (b) join in
. To protect, Preserve and maintain said pro 1} 14 ent or Creating any restriction thereon; (c) Join in anys

. . 3 . subordination or other agreement alfecting this deed or the jien or charge
thereof; (d) reconvey, without warranty, all or any part of the property., The

2. To complete or restore promptly and’ in good and workmanlike Rrantee in any Jeconveyance may be drscrib.od as the “person or peesons
manner any building or improvement which may be construct. legally entitled thereto, and the recitals there'n of any matters or facty shajt
destroyed thereon, and Pay when due all costs incurred therelor, be qonclu:n'v. proof of the truthiulness thereol, Trustee's fees for any of the

. To comply with aff laws, ordinances, regulatio, Services mentioned in this parageaph shall be not less than $5.
tians and restrictions atlecting said property; if the benelicin . 10. Upon .any delaul! by grantor hercunder, beneliciary may at any
join in executing such financing statements’ pursuant ¢ the il time withoyt notice, either in person, by agdent or by a receiver (o be ap-
cial Code as the Heneliciary may require and to pay for fij pointed by a coure, and without redard to the adequacy of any security for
Proper public oliice or ollices, as well as the cost of al J; the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ofticers Or searching agencies as may be deeme, erty or any part thereol, in jts Own name sue or otherwise collect the rents,
beneficiary. . 1ssues and profits, including those past dye and unpaid, and apply the sarne,

4. To provide and confinuously maintain insuran, ildi, less costs and expenses ol operation and collection, including reasonable attor.
now or hereaiter erected on the said. premises against Joss d > '. ney's fees upon any indebtedness secured hereby, and in such order as bene.

ticiary may determine.

an amount not Jess than GO I . Y Qe ‘lg ... 11. The enterind upon and taking possession of said Property, the
companies acceptable to the eneliciary,” with loss payable collection of sych rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as insurance polic; or ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such j, Property, and the application or release thereof as aloresaid, shali not cure or
deliver said policies to the beneliciary a¢ least fifteen days pri exg waive any defaule Or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed’ o, i ; Pursuant to such notice.

12. Upon defaun by grantor in Payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the bencliciary may
may determine, or at option of benelicinry the entire collected, or declare all sums secured .heleby_:mmedialely due and payable. In such an
any part thereof, may be released 1, Arantor. Such application or release shall event the beneliciary ot his election May proceed to foreclose this trust deed

i < 3 A .
T ; 2 e i idat in equity as a mortgage or direct the frustee to lar;-qlose this trust deed by
) I{ ?:: 5:;2 Z:,::,’,;er }’:",.,'Z‘},“,‘,’;‘,;f,’_ notice of delault hereunder or invalidate any advertisement and sale. In the Iatter event the beneliciary or the trustee shail

; ; y te and cause fo be recorded his written notice of delault and his election
1! - To keep said premises free from construction I'ens and to pay all  execu u ¢ - .
i,’ taxes, assessments and cther charges that may be levied or assessed upon or 10 sell the sajg described real property to satisty the obligations secured
i? against said Property before any part of such taxes, assessments and other hereby, whereupon the frustee shall fix the time and place of sale, give notice
I.‘
!
|
I

charges become past due or delinquent and promptly deliver receipts therefor thereof as then Jequired by law and proceed to foreclose this trust deed in
to bfneliciary: s}‘)’ould the gmntorqlail to make payment of ANy taxes, assess- the manner provided in ORS 86.740 to 86.795.
ments, insurance Premiuma, liens or other charges payable by &rantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after delault at any time prior to five days before the dale.sgl by the
make such Payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s” sale, the grantor or other Person so privileged by
i and the amount so paid, with interest at the rate set forth in the note secured ORS 8§6.760, may pay to the benel; 'y or his S In interest, respec.
' hereby, together with the obligations described in Paragraphs 6 and 7 of this tively, _the entire amount then due under the terms of the truse deed and the
{  trust deed, shall be added to and become a part of the debt secured by this obhga{:on Secured thereby (mg:luc!mg cosfs and expenses actual[y incurred in
I truse deed, without waiver of any rights arising lrom breach of any of the enlol:cmg the terms of lhe. obligation and trustee’s and attarngya fees not ex-
[ I: covenants hereol and for such Payments, wth interest as aforesaid, the prop-  ceeding the amounts provided by law) other than such portion of the prin.

¢

I

I

ty hereinbefore described, as well as the &rantor, shalj be bound to the Cipal as wcu_ld not then be dye had ‘no default occurred, and rlgera.by cure
se;:n};e ee;tee‘:l ethat they are bound for the payment'o[ the obligation herein the default, in which event al] foreclosure proceedings shall be dismissed by

described, and all such payments shall pe immediately d.ue and payable_ \yirh- the frustee.
- out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
- render all sums secured by this trust deed immediately due and payable and Place designated in the notice of sale of the time fo which saigq sale may

. To pay all costs, fees and expenses of this truse l'ncluding the cost in one parcef or'in separate p,
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in torm zs Tequired by jaw conveying
fees actually incurred. rhedprgpcrty 50 sold, but withoyt any covenant or warranty, express or im-

7. . i i
atfect the security rights or powers of beneficiary or frustee; and in any suit, of the truthiuiness thereal. Any person, excluding the trustee, but including
action or proceeding in which the l;enehcmry or trustee may appear, mcludl_ng the grantor and bgneh'c"ary‘ may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to Payment of (1) the expenses of sale, in.
cluding the compensation of the trustee and a reasonable charge by trustes’s
attorney, (2) (o the obligation recured by the frust deed, (3) ¢y an nersons

i
“ constitute a breach of this trust deed. be postponed as provided by law. The frustee may sell said Property either
“ O appear in and defend any action or proceeding purporting to plie

j g

amoun; s fees mentioned in this paragraph 7 in gy cases shall bo
tixed by the trial court and in the event of an appeal lrom any judgment or

N decree of the triat court, grantor further ndrees (o pay wich sum ar the ap. having” recorded fiene MBACQUENE €9 the intereas the timtan in the trgar
[wl/'ntr court shall adjudde re, as the CIAY S or fruatee's attor- deed an their inferests way ANPEAr 40 the widder of thelr priogity ang t4) the
nevis deon on auch appeat, suplin i any, o (e BIANOC o0t hia auecessor in Interest cntltted 1o such

It ia austally adrend thar: aurplus,

A in the ovent that a0 portion ar all ol aaiy Propetty ahall be takon 16. For any reason permitted by Jayw beneficiary may from time to
under the sight of aminent domain or condemination, heneliciary shall have the time int a or S £0 any trustee named Ferein or (o any
right, it it so elects, to require thae all or any portion of the monies payable trustee inted hereunder. Upon such appointment, ang without
48 compensation for such taking, which are in excess of the amount required conveyance to the Successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses and attorney's lees necessarily paid or Powers and duties conferred upon any frustee Herein named or appointed
incurred by grantor in such proceedings, shall be paid 1o b"’"""“‘?’ and hereunder. Each sych appointment and substitution shall pe made by written
applied by it lirst Hpon any reasonable costs and Fxpenses and attorney's fees, instrument executed by beneticiary., containing reference fo this trust deed

both in the trial and , ¢ courts, Wy paid or incurred by bene- and its place of record, which, when recorded in the office of the County

ficiary in such proceedings, and the balance applied upon the ln'/"bf"d{"‘f‘-‘ Clerk or Recorder of the COUnty or countiey in which the Property is situated,

secured hereby: and grantor adeees, at its own apene, fo take such actions shall be conclusive proot of proper intment of the s 30r frustee,

and execute auch instrumenty ay :h:':ll be necessary in ubtam:mf such com- 7. Teusteo accepts this fruse when ¢hi deed duly executed and
g

. At any time and from time 1o time upan written request of bene- A A )
. N H S obligated to notify any party hereto of pending sale under any other deed of
liciney, paymene of % Jees and Feymmeation of this deed g Jhe note for trust or of any action or procecding in” which &rantor, boneliciary or trustee

endorsement (in case of tail reconveyances, for cancellation), withousr allecting shall by o Party uniess such action ‘er Procecding in brought by frustes

!
st . ici " 17,

! pensation, promptly upon beneliciary's fequeat. acknowledyed s made a public record as provided by law. Trustee is not
[ the linbility of any person lor the Payment of the indebtedness, trustco may

. [l NOTE Tho Trus Deed Act provides that the trusteo hereunder must bo aither an attornoy, who Is an active member of the Oregon State Bar, a bank, tes Qenpany
of savings ond logn association authorized to do business under tho lows of Oregon or the United Statos, o title insurance ompany avthorized 1o insere fitle to rea)
Propeity of this siate, i1s subsidiaries, atfiliotes, agents or branches, the United States or any agency thereof, or on escrow agent licensed under OR$ 495505 10 696,355,

,
&

-
\,



The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he js law-

fully seizéd ini fee simple of said described real property and has a valid, ‘Jencumbered title thereto. 1t is LH_IdeI‘-f
stood that there is a certain Trust Deed dated March 3, 1978, recorded March 6, 1978 in !

M-78, page 4163 which Grantors have Tessiv assumed and agreed to pay, and that a defaul+
upon’tga% Trust ’Deed by Grantees shal?xgonstitute.a gefault on thlSpT¥ﬁSt DeeB.
and that he will warrant and forever defend the same against all persons whomsoever., Grantors may not sell,:

transfer or assign their interest herein, or any portion thereof, without first obtaining
the written consent of Beneficiaries; said consent shall not he unreasonably withheld
by Beneficiaries,

This deed applies to, inures
personal representatives, successors and assigns, The
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever
masculine gender includes the feminine and the neuter, and the singular number inclydes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b} js
not applicable; if warranly {a} is applicable and the beneficiary is o creditor
as such word js defined in the Tru’h-in-l.ending Act and Regulation Z, the
beneficiary Must comply with' the Act and Regulation i
disclosures; for this Purpose, if this ins
the purchase of. a dweliing,
if this instrument is NOT to
of a dwelling use Stevens-N . 1306,
with the Act is not required, disregard this nolica.
{If the signer of the above is o Corperation,
vse the form of acknowledgmens opposite.}
{ORS 93.490}
STATE OF OREGoN, STATE OF OREGON, County of e J s
County of

Personally appeared the above named._... . . . e . who, each being firsr
JAMES C' MITCHELL andJ¥ LL E . hat the former js the.. .. e e
MIT CHELL > hUSband and wi fe . president and ¢hat the latter js the

secretary of

.,‘//'-.. a corporation, and fhat- the going instrument is the

"-,_ SR . . : corporate seal of fi strurment wys signed and
T nd ‘gS&nowledged the foregoing instry- sealed in be, i of its board of directors;
‘theiyr~

- voluntary act and deed. to be its voluntary ac

and deed.
Before me:

Notary pabiic for Oregon T (OFFICIAL

. SEAL)
My commission expires:

REQUEST FOR FugL RECONVEYANCE

To be used only when obligatians have been poid, -

ing to you under the terms of
(which are delivered to You
to the parties designated by the terms of said tryust deed the
ance and documerits to .. :

' Beneficiary

Do not lase or deatroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the frustee for cancellation before feconveyance will be made.

TRUST DEED STATE OF OREGON,

{FORM No. 8s1.1) B County of .
STEVENS-NESS LAW puB, co., PORTLAND. ORE.

thin instry-
ment was received for record on the
~.27thday of April . L1981
at 12:21 o'clock P M., amg recorded
Grantor SPACE RESERVED in book/reel /volume No. . M81.  on
FOR page. 7508 or as document /fee / file /
RECORDER'S yse instrument /microfilm No. 98905
Record of Mortgages of said County.
Beneficiary || Witness my hand and seal of
AFTER RECORDII‘;—RETURN To " County affixed.

By aty Clerk

Trigg

: .. ¢ --Deputy




