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THIS TRUST DEED, made this .. 26th day of pril , between
CLIFFORD OTIS CHAPPELL AND DTANA CHAPPRII

as Beneficiary,
WITNESSETH: L
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust; with power of sale, the property
County, Oregon, described as: ‘

Lot 22, Block 1, FIRST ADDITION TO ALTAMONT ACRES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herealier attached to or used in connec-
tion with said real estate.

;?, FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of = ~THIRTY. SIX THQUSAND =

o o e -.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and maéie by grantor, the final payment of principal! and inferest hereof, if
M P
il 23

rGL sooner paid, to be due and payable Apr 19. 0% |
The date of maturity of the debt secured by this instrument is th ted above, on which the final installment of said note
comes due and payable. In the event the within described- property, or any part thereol, or any interest therein is sold, agreed ty be
‘s%i conveyed, assigned or alienated by the grantor without lirst having obtained the writfen consent or approval of the beneliciary,
then, ar the beneliciary's option, all obligations secured by this instrument, irrespective of the muaturity dates expressed therein, or
tdarein, shall become immediately due and payable.
',;‘_ The above db;fribcd real property is not currently used for agricultural, ‘timber or grazing Purposes.

o To protect ‘the” security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said propetty; (b) join in
3 - 1. To protect, *prederve and maintain said property in good condition gmn!mg any casement or creating any restriction thereon; (c‘ Jjoin in any
§ad repair; not ‘to removeror. demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge
nor to comumnit or permit any waste of said property. thereof; {d) reconvey, without warranty, all or any part of the property. The
I 7 . 2. To compléite’ or restore premptly and in good and workmanlike  Arantee in any reconveyance may be described as the “‘person or persons
manter any building or improvement which may be constructed, damaged or legally enr{tled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
L. 3. To comply ~with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than 5. :
_tions and restrictions”, Kecting said property; it the beneliciary so requests, to N 10. Upon any delault by grantor hereunder, beneficiary may ar any
join in executing such- & 1ancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial - Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without redard to the adequacy of any security for
peoper public oltice or offices, as well as the cost of mll lirn searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by “liling olicers or searching agencics as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary., issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the sai(ll premises against loss or damage by lire ;n-y's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the_beneliciapy- may, ir time to time require, in iciary: may determine.
an amount not less than § . lnéur- ‘?ﬁler-»v»a?f’ue , written in I1. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards lor any taking or damage of t%e
il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaitd, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ot any policy of insurance now or herealter placed on sa;c_i buildings, pursuant fo such notice.
the beneliciary may  procure the same af drantor’s expense. The amount . .
collected undu}r any h'r;; or other insurance policy may bf applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary uipon any indebtedness secured hereby and in such order as beneficiary ~ hereby or in his perlormance ol any agreement hereunder, the beneficiary may
may determine, or al option of benel; iary the entire amount o collected, or declare all sums secured hereby immediately duc and payable. In such an
any purt thereol, may be released to frantor. Such application or release shall ~ event the beneliciary at his election may proceed to foreclose this trust deed
Aot cure or waive any default or notice of default hereunder or invalidate any In equily as n mortdugde or direct the frustee to loreclose this trust deed by
act done pursuant to such nofice. advertiserent and sale. In the latter event the beneliciary or the trustee shall
5. To keep said premises Iree Irom construction Lens and to pay all execute and cause fo be recorded his written natice of default and his election
faxes. assessments and other charfes that may be levied or assessed upon or ;:0 ‘:" 'hh“ said d;:’s’crlﬁ)edt "’"’h ‘;l’olf.’e':-; 't‘? sa'a"lc’{" px’l;;e %‘;"sga“’lz’o;?':":g:.‘;‘i
against said property belore any part of such taxes, assessments and other prebys whereupon the trustee shall lix the time an Sate. & *
charges bccun)?e p:lsl} due or dell'nqgcnt and promptly deliver receipts therefor ‘;.’C"“" as ‘h"'_."q"'."‘%gg ”;“.'.f"d P’g‘;’;‘si fo foreclose this trust deed in
fo beneticiary; should the grantor fail to make payment of any taxes, assess- the manner provided in 86.740 to 86. .
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct pavment or by providing beneliciary with funds with which to then after delault at any time prior to five days belfore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the frantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benefici. v or his s in interest, respec-
hereby, todether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
covenants_hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hercinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby Cure
same extent that they are bound for the payment of the obligation herein the delault, in which event all foreclosure pr dings shall be d by
described, and all such payments shali be immediately due and payable with- the frustee.
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
rerder all sums secured by this frust deed immediately due and payable and place designated in the notice ol sale or the time to which said sale may
constitute o hreach of this trust deed. . . . be postponed as provided by Ilaw. The trustee muay sell said property either
- Tn pay all costs, lees and expenses ol this trust including the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at
ot ritle search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in conncction with or in enforcing this obligation and trustee's and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
{ees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proot
atlect the security rights or powers of beneliciary or ‘trustee; and in any suit, of the truthtulness thereof. Any person, excluding the trustee, but including
action cr proceeding in which the beneficiary or trustee may appear, including the grantor and bencliciary, may purchase at the sale.
any suit lor the foreclosure of this deed. to pay all costs and cx’pc;ucs: - 5. When frustee sells pursuant to the powers provided herein, trustee
cluding evidence nl' title and Hfr In'n!'hcm'ry~ or 'lrmlcc # attorney's fees: the shall apply the procecds of xafe to payment of (1) the erpenses of sale, in.
gt ol attorney’s lees mentioned in llml /-:ll-'tu-'ml; ’7 in all f";‘"'; ""“” be cludingl the compansntion ol the tiustee and a reasonable charge by trustee's
fived Iy il couet .-uu‘l in the m;wt of an appea ! um\-, any judgment o attorney, (1) ta the ohligation accured by the trast deed. (3) to all peesons
destee ol the teial “'"'""""’""”' furthor '”""‘; i pay auch suns as fhe ap. having recorded lions subsequent to the interest of the trustee in the frast
Hate court shall adjudde eeasonable as the henel TS or frastee's attor~ deed s their interests may appear in the order of their priority and (4) the
ey’ deen Gasuch appeal. srpdus, I any, (o the rantor or to hix AOCeSIT i interest entitled to such
It is eatuadly agreod thae: stirpduts,
S In the event thas any partion ar all of said property shall bo tuken
ande the tidht of eminent donuiin or cnn.lrmn:llinn..hunrhcimy shu!l hm'r'llm time appoint a successor or SUCCEIOrS 10 any frustee nammed heretn or o any
right. il it so elects, to require that all or any portion ol the monies payable successor trustee appointed hereunder. Upon such appointment, and without
ation lor such takind, which are in excess of the amount required conveyance (o the successor trustee, the latter shall be vested with all title,
{ | teasonable costs, expenses and attorney’s fees necessarily paid or powers and duties conferred upon any trustee herein named or appointed
incurred by frantor in such proceedings, shall be paid to beneliciary and hereunder. Each suck appointment and substitution shall be made by written
anplied by it first upon any reasonable costs and cxpenses and attorney’s fees, instrument exccuted by beneliciary, containing relerence to this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place of record, which, when recorded i the oflice wf the County
4 in such proceedings. and the halance applied upon the indebtedness Clerk or Recorder of the caunty. or counties in which the property is situated,
tred hore and geanfor agrees, at itv own rxpenve, fo take such actions shall he conclusive proof of proper appointuient of the successor frustes, -
od ervecute hoinxtruoents ax shall he neceasary in obtainimg such com
prasation, peomptiy upon beneliciae tecpuiest,
v

18, For any reason permitted by law beneliviary nuy from time to

17, Tru_tlrn accepts this trust when lhfs deed, duly evecuted and

AL any tine and fronr tioe (o time upon weitten request of bepe- acknow ledted is made a public record as provided by law. Trustee is ot

fciny, pavenent ob its dees and presentation ol this decd and the nofe tor  obligated 1o notity any party hereto of pending sale under any other deed of

rodocsement (in case ol till reconveyances, for cancellation), without allecting frust or of any action or procecding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a purty unless such action or proceeding is brought by trustee.

The Trust Deed Act provides that the trostee hercunder must be elther an aftorney, who is an aclive member of the Oregon State Bor, a bunk, trust company
ings ond doan association autherized 1o do business undor the luws of Oregon or the United States, o title insurance compuny authorized 1o insure fitle to real
proparty of this state, its subsidiaries, affiliutes, agents or branches, the United States or any agency thereof, or an oscrow ogent licensed under ORS 696,505 16 696,585,




an organization,
purposes.
This deed applies to, j,
tors, personal representatives,
contract secured hereby,

masculine gender includes the feminine and

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is

named as a beneticiary herein, In/constming this deed and whenever the
e neuter, and the singular number includes the plural,

WHEREOF, said grantor has hereunto set pjs ha

and this tryss deed are:
ant Notice below),
fal purposes other than agricultura)

legatees, devisees, admim'strators, execu-
mean the holder and owner, including pledgee, of the

context so requires, the

the day and Year first above written,
5 e

not applicable; if warranty {a) js applicable and the buneﬁ:iary is a creditor

@5 such word s defined in the Trulh-in-lending Act an
benofi:iary MusT comply with the Act and Regul,

d Regulation Z, the
b L i

disclosuras; for ithis Purpose, if this instrument js
the purchase of a dwelling, yse Stevens-Ness Fo

ument is NOT to hg o first lien,

of g dwaelling use Stevens-Ness Form No. 1306,
with the Act is nop required, disregard this notice,

{If the signer of the ahove is a Corporation,
vse the form of acknowledgment opposite.)

STATE OF OREGON,

County o[/MUL[M.d/HHLH....... .
RiL.. .2 Gy 19,8

Personally appeared the above named.

.z.zzt:?r?é toYhe.. f/{ 2y R
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Sy -My 2o I'ssion expires: [} ~-92
o A Fgng s ff- A F- 9

S

..>.‘,\\.‘.\~.\\'-“.\ ,.and: acknowledged the foregoing instro-
- -.voluntary act and deed.

C y q a
to be a FIRST lien afo finance
rm No. 1305 or equivalent;

t to finance the purchase

» Or equivalent, If compliance

duly sworn, did say thas the former jis the.. .. . .
president and that the latter is the
secretary of ..

@ corporation, and thas the seal affived fo the foregoing instrument is the
. . corporate seal of sajd corporation and that the instrumens was signed and
sealed in behait of said corporation by authority of jts board of directors;

and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

otary Public for Oregon (OFFICIAL

SEAL)
My commission expires:

~~'-q-un"" B\:‘
-~ \3
WATE 0%

e
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Beneliciary

AFTER RECORDING RETURN To

Certified Mortgage Co.
836 Klamath Ave.

3

REQUEST FoRr FULL RECONVEYANCE

To bo used only when obligations have been paid.

to the parties designated by
nce and documents to .

STATE OF OREGOWN,
County of K]amath
I certify rhar the within instry-
ment was received for record on the
al:31n. o'clock Py, .-mdegciordvd
in bunk/'rm-l/'w:lumr- No, o on
FoRr page. 7840, as (l()(‘(ll))(‘llf/fl'(‘,//ill'/
ftEcoRDRR'5 UsK instrument /microfilm No. . 98932
Record of Mortgages of said County,
Witness my hand and seal of
County affixed.
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