BENEFICIARY

TRANSAMERICA;FINANCIAL SERVICES

“ADDRESS;

TRUST SECURES FUTURE ADVANCES

o

T THIS DEED OF

Together with all buildings and improvcmvnts now or hercafiory erected there
air~cnndinoninn cquinment used in connection thcrcwith. all of which, for the

deseribed, all of which is reforreg to hereinafier 4 the “Premises”,

.| PATE Funps DlSBliRSED AND INTEREST BEGINS
. I IF OTHER THAN D TE OF T TRANSACFION
g .’

GRANTOR(S):
) Joseph A , Iema

@ Arlene F, Lema
ADDRESS; 1813 Etna

cry: - Klamath Falls, Or, 97601

Payment of a4 Promissory Note of even date in the

and warrantg to Trustee in trust, with Power of saje,

onand heating, lighting, plumbing. &as, electrice, ventilating, refrigerating and
Purpose of this Deed of Trust, shall be deemeqd fixtures of the Property above

The above deseribed real Property is'not currently used for agricultura], timber or grazing Purposes.

TO HAVE AND TO HOLD sajq land ang Premises, with al the ri
Ors, successors and assigns, upon the trustg and for the use;

Grantor also assigns to Beneficiary al! rents, issues and profits of sajg premise.
of the Premises, during continuance of default hercumlcr. and durin
colleet ang enforce the same withoyt regard to adequacy of any seeurity for th

FOR THE PURPOSE OF SECURING: (1) Performance
at the agreeq rate in accordance with the terms and- con

reference to which js hereby made, until pajq in full at or before m,
thereon at the agreeq rate, as may be herenfter loaned by Beneficiary to Grantor
obligated 1o make any additional loan(s) in any amount; (4) The Payment of
with interesg,thereon at the agreed rate, where any such advances are made to

-All payments qug,.by—ﬁranmrls).q!l,,th& pblieﬂtionsqcuted b.Lthis.Deed-of;
FIRST: To the payment of taxes ang assessments that may be levieq

and expenses agreed to be paig by the Grantor(s).
SECOND: To the payment of the interest dye on said loan,
THIRD: To the Payment of principal,

TO PROTECT THE SE

and such other [ i

amounts, anqg jp

Bcneiiciary and that loss Proceeds (less expenses o
restoration of sajq improvements. Such application
event of Foreclosure, all rghts of the Grantor inj
liens (including any prior Trust Deeds or

secured hereby,

rmed and

thereof a5 required by law,

aturity, or as exte

any money that maj
Protect the security i ith the covenants of ‘thjs Deed of Trust,

mises or in sajq d
law for the first . N, the offjcial receipt of
2 €. Beneficiary,
Provided for g

d (c) such disburs,

the agreeq rate, (.

Ny waste or an

O permit Bencficiary
and in a good a

ghts, Privileges ang appurtenances thereto belonging (o trustee and hij, heirg, executors,
S and purposes rollnwing, and none other,

S, reserving the right 1o colleet and yse the: same with or without taking bossession
anee of such default authorizing Beneficiary to enter upon said premiges and/or to
e indcbtcdncss hereby secured by any tawfu) means,

principal sum with interest thereon

the Grantor jn favor of the Bcncﬁciary.

nt of any additicnal amounts, with interest
refinancing, but the Bencfici:xr_v shall not be
€ Beneficjary to, Grantor or 1o third parties,

charges

Procee
burchaser at the for

CCrue against the above described Premises, or any

ebt, and Procure and deliver to Beneﬁcia.ry ten (10) days before the day fixed by
he proper officer showing Payment of ay such taxes and assessments, (3) In the
at its option (whether electing to declare the whole indebtedness Secured hereby due
nd pay the reasonable Premiums ang charges therefor; i

ements shal] he added to the unpaid balance of the oblj
4) To keep the buildings and other improv

of said Premises contrary to reg

to enter at a) reasonable times for

nd workmanlike d, damaged or destroyed

S, ordinances or
Dremises, to complete

i1l Ppay, Promptly, the i tedness secured hereby
ment of the indebtedness hereby secured, or of any

without'notice, be releaseq from the lien hcrcr)f, without
n of this instrument upon the re i

reafter
Y Grantor(s), oy should any
ng by the Granlor(s) to the

2) Whenever all or a Portion of any obligation secured by this Trust Deed has become due by reason of a defayjt of any part of that obii tion, including taxes,

(
assessments, Premiums for insurance or advances made by a Benefj

ciary in accor

dance with the terms of the Trusy Deed, the Grantor or his suceessor indnteresg

in the trust Property, or any part of it, any Bone!icim-y under subordina e Trust Deed or any person havin subordinate len or eacumbrance of record on
the property, at any time prior to the time ang date set by ghy Trustee for the Trustee’s gule i the power of nale thaoreqy (4 to be excreised, may pay ¢, the
Bcncl’icinry or his successor [n interest, respectively, (he entire amount they due under the Trust Deed and the obligution secured therehy (jp-.

cluding cogts wnd expengog actually incurred iy enforcing the terms of the obtj
ather thyn such nportion of the principal would not they be due
dismisse,

Proceedings hag O instituteq to foreclose the Trust Deed shan be
remain in force (he same as if o aceeleration hyg ocecurred,

(3) Atter the lapse of such time ys may then be required by gy fol
having heen Riven ag then required by law, Trustee, without demand on Granto
said Notice of Sale at public auction to the highest bidder, the Ppurchase price
conducting the sale may, for any cause he deems expedient, Postpone
Postponement shall be given by publie declaration thereof by such pers
longer than one day beyond the day designated in the Notice of Sale,
shall execute ung deliver 1o the Purchaser ity Deed conveying syid Prope,
Deed of any matters or facts shaly be conclusive proof of the truthfylne

Trustee shall apply the Proceeds of the sale to Payment of (1) the
the Trustec’s and Attorney's fees: (2) cost of any evidence of title

sums secured hereby; and (4) the remainder, jf any, to the person or
such proceeds with the County Clerk of the County in which the sale

15-361 (1.a90)

IRIGHN!. b2

Rutions ang Trustee's and Altorney's fees Actunlly ineureed allowed by haw)
fault oreurred, ang thereby cupe the defale, After bavment of (niy amount,
d or dlscon!inued, and the oblipations and Trust Deed shaly be reinstuted and shajl

recordation of said Notice of Default, ang Notice of Default ang Notice of Sale
r(s), shall sell said Property on the date and at the time and place designated in
Payable in lawgy) money of the United States at the time of gpe The person

from time to time untij) it shall be completed and, in cvery such case, notice of

on at the time and place last appointed for the sale; provided, i the sije iy Dostponed 1oy
« Notlee thereas shall bhe #iven in the SEMC manner gy the origing Natice of Sale, Prusgee
rty so sold, but without any covenant of warranty, express orimplied, The reeitals iy ghe
S thereof, Any person, iucludim; ncm'ﬂciar,\'. may bid at the sale,

costs and expenses of exercising the Power of sale and of the sale, includim: the Piayment of
N connection with sueh sale and revenue stamps on Trustee’s Deed; (3) all other
Persons legally entitled thereto, or the Trustee, in its dixrn‘linu. may deposit the balance of

v :

T N




- acknowledged the foregoing instpdmen tobe.. V’/Z.{/’(}A;,_N/ZDMlazy“a t

7574

“sale, in thé event such possession has not

[N SR A s AR

(4)'Grantor(sv)v'a_grw toisutrender possessi
previously been surrende;

(5) lBenefiéiar.y _ma.y appoint a suéccssor ‘fmstge at any time by filing for recqxdvig\ tl‘xle office of the Counpy Reéord_g; of_eacl; county in which said property or
some part thereof is situated 'a’ Substitution ‘of Trustee, From _th‘e".'time the sub;titut_ip;} is filed fdryr‘gg:brqlv. the new Trustee shall succeed to all the powers,
duties, authority ‘and title of the ‘Trustee named herein or of any ‘suceessor Trustee. Each such substifution shall be executed and acknowledged, and notice
thereof shall be given and proof thereof made, in the manner provided by law,. i e

(6) Upon payment in full by said Gran.tor(s) of his:indebtedness hereunder, Trustee shall reconvey to said Trustor(s) the above-described premises aceording to
law. A . . . .

(7) Should said propérty or any part thereof be taken'by reason of ﬂ'ijy‘ public'improvement or condéninati_on proceeding, Beneficiary shall be entitled to all
compensation, awards, ‘and other payments or relief therefor, to’the extent necessary to liquidate the unpaid balance, including accrued interest, of the
obligation secured by this Deed of Trust. .

(8) Notwithstanding anything in this Deedof Trust or the Promiissory Noh‘ sL_‘cux‘cd hereby to the c(ilxlr‘ir&,'ncitl\t-r this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) any obligation of payment, except to the extent that the sami- may be legally enforceable; and any provision to the
contrary shall be of no force or effect. : © R o Yo

(9) All Grantors shal} be jointly and sevefally iiable for fuifﬂlment of. f.l):eir ‘g:O\'éll;\anls and agreements l;erein contained, and all provisions of this Deed of Trust
shall inure to and be binding vpon the heirs, executors, administrators, Successors, grantees, lessees and assigns of the parties hereto respectively. Any reference
in this Deed of Trust of the singular shall be construed as piural. where.appropriate,, . . ... = F— [N :

(10) Invalidity or unenforceability 6f any provisions herein shall not affect the validity snd enforceability of an¥ other provisions,

(11) Trustee acc_ebts this Trust when this Deed of iju‘s,t,’ duly exgputcd and acknvawv]edge_cyi‘.is, made a pub‘l'ic record as provided by law. Trustee js not obligated
to notify any party hereto of pending tale | ndet any other Deed of Trust or of any action ‘or procéeding in which Grantor(s), Beneficiary, or Trustee shall be a
party, unless brought by Trustee. i T o T o C o
(12).The undersigned .Grantor(s) .requests that.a copy of any Notice.of .Default and of any Notice of.Default and of.any Notice of Sale hereunder be mailed to
him at the address hereinbefore set forth. - . . . .

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date d/é;/dﬁ /

§igﬁ'é’7, sealed and delivered in the presence of:

/ - / .
2l 7 A«(M Q{"% ol A;é)%ﬁu\ (SEAL
{ . )
Witres % 7 Grantor-Borr&wer
(@7 / n QN N
12 temE A Wil ot Q\ AN F i VWV (SEAL)
Withess—" ) Grantor-Horrower .
County of T ovpandls

) R 7 - T SRR . e,
UL . L : o - B
On this . && ) " day of Vs el .19 é3 / . ”I”.‘e’rsgnzzﬂy u@)f:?d,}h a_l;qwrnémcd
— - G - ~.7 - FP

i
o~

Jnzenh Ae—L8a. and Axlons T, Tomn Vi
i 7
(

tand deed. ;. o e e e

Before me:

(SEAL): A A ANy 77— My Commi
~ Notary Bdblic for Oregog# /- R e
: . : y/,
TO TRUSTEE: . - v . REQUEST FOR FULL RECONVEYANCE -

Dated

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by -said Deed of Trust have been paid,
and you are requested,.on payment. to you of any sums owing to you under the terms of said Deed of Trust, to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties desjglxat,cd by the terms of said Deed of Trust, the estaie now
held by you under the name. R ' ’ s - )

‘Mail Reconvéyance to:

By

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.
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