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: A4 as Trustee, and |
7Y e ko SR . ling
HWalter-Crand and. Nancy. RegaAD. e
as Beneficiary,

WITNESSETH: o
antor Wably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
At .County, Oregon, described as: o

ihe

cunly,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE O SECURII\(fj 'PfRFORM NCE a each Wzi and payment of the

sum of - e €17]. w(o X ¥

- T T T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benefigiary or order and made by grantor, the final payment of principal and interest hereof, if

not seoner paid, to be due and payable frfo . e , 191, .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval ol the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agticultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition dranting any easement or creating any ~n:srrxc.tmn thereon; (c) join in any
and repair; not to rem or d lish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charfe
not to commit or permit any waste of said property. thereoi; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the “person of persons
any building or impr ¢ which may be constructed, damaged or legally entitled thereto, and the recitals therein ol any matiers or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereof. Trustee's lees for any of the
3. To comply with all laws, ‘ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than $5.
tions and restrictions alfecting said property: if the heneliciary so requests, to . 10. Upon any default by Arantor hereunder, beneliciary may at any
join in executing such financing statements pursuani to the Unilorm Commer-  fime without notice. either in person, by afient or by a rcceiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without refard to the adequacy ol any security for
proper public ollice or olfices. s well as the cost ol all tien searches made  the indebtedness herohy sevured, enter upon and take possession ol said prop-
by liling ollicers or scarching afencies s muy be decmed desicable by the erty or any part theteol. in its own name sue or other o collect the rents,
beneliciary. jssues and protits, including those pust due and unpaid, and apply the same,
4. To provide and continuously muaintain insurance on the buildings loss costs and expenses of operation and collection, including reasonable attor-
now or hercalter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness sccuted hereby, and in auch order ax bene-
and such other hazards as the b ~li§'¥lyp_nmy Trom time (o time require, in ficiary muay determine,
an amount not less than § Wo e . , written in 11. The entering upon and taking possession ol said property, the
i ptable to the b liciary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fie and other
policies of insurance shall be delivered to the beneficiary as soon a3 insured;  insurance policies of compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereol as atoresaid, shall pot cure or
Heliver said policies to the beneliciary at Geast fifteen days prior to the expira-  waive any etault or notice of delault hereunder or inva idate any act done
tion of any policy ol insurance now or hereaiter placed on said buildings, pursuant”to such notice.
the beneliciary may procure the same at grantor's expense. The amount . , . g
collected under any lire or other insurance policy may be applied by beneti- 12. Upon delault by grantor in pay of any ess secured
ciary upon any indebtedness secured hereby and in such order as bencliciary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine, or at option ol beneliciary the entire amount so collected, or declare all sum.s.stcured {lercby.xmmedmtely due anld payﬂble).'.ln such an
any part thereof, may be released to grantor, Such application or relcase shall event the bencliciary at his election may proceed lta orccloic. this tn&st degd
not cure or waive any delault or notice ol delault hereunder or invalidate any in equity as a mortgage or direct the trustce (o ";F‘:’o’? t "h trust " ccdh Y
act done pursuant to such notice. advertisement and sale. In the latter event the beneficiary or the trustre s all

"To keep said premises free from construction L'ens and to pay all execute and cause (o be recorded his written notice of deluult and his clection
taxes, :fssez-smcntcspand ofher charges that may be levied or assessed u”pg,, or to sell the said described real property (0 satisfy the ol;hg:mong secured
against said property belore any part of such taxes, assessments and other ~ hereby: whereupon the trustee shall lix the time ’"}d f”l”“ "h.s"""' five "‘;“‘:'e
charges become past due or delinquent and promptly deliver receipts therefor thereof as then ‘l;qdux_re%by 8!%‘974%"‘1 %’g“:.e;g to foreclose this trust deed in
to beneficiary; shoul il to make payment of any taxes, assess- the manner provided in RS_ 0. to 86.773. 5
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to, foreclose by advertisement and sale
by direct payment orf by providing beneficiary with funds with which to then aiter default at any time prior. to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, Ehe grantor or other person so privileged by
and the amount $O paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the 1} y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
enants hereof and for such payments, wth interest as aloresaid, the prop- e ding the ts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default n.ccurred, and thereby cure
same extent that they are bound for the payment of the obligation herein the delfault, in which event all loreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustce.
et motice, and the nonpayment thercol shall, af the option o the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constxtuée £ gre:;.ch :l; tc’:ssh:rulseteg?gd expenses of this trust including the cost be posrponed, as provided E;y law. )The érus):cil m:ﬁ :;f“ sm(‘i: lpropcny c,i‘hc:
. in one parcel or in separate parcels and shall so e parcel or parcels a
of title searchpa:’ well as the other costs and expenses of the ftrustee incurrc.d auction }:u the highest I;)idder ‘;o, cash, payable at the “_r:m of w,(’: Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . the property S0 sold, but without any covenant or warranty, express or im-

7. To appear in and delend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
aflect the security rights or powers of beneficiacy or trustee; and in any suit, of the truthlulness thereol. Any person, excluding the trustee, but including
action or rrocc;;dir;g in’ which rlh-;’l:ml;lic;nr:' or Hus;;-n may nn;cnr. inctuding the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure o his deed, fo pay & costs and expenses, in- . . o .
any A o tile and the benclicinry's or trustee's attorney s feev (10 shall IS When truste sl e to the powers provided Lol frustee
amount of atforney’s fees mentioned in this parasgraph 7 in all casex shall be ;'ludin‘ﬂm;h)r mmpons.ﬂion ol the "uf“_i_ and a reasonable c’l’mm: by trustee'
tivedd by the m'nl'm.m amd in Ihv‘ nv;-nl of an appeal 'mml any iudm;;rnl or Sttornev, (2) mr’"" T aation secured e "";’ <lircd o5 '3'" ;::sr;:n;
dectos ol the teial courf, frantoe arther ageees o pay such snmyas fhe aps " N ; M e " ) . A
petlata vourt shall Selidan teasonahle av the Monelhiarytn wr frostee’s et ’}"""*' tecarded lirnsy subsequent o the inferest of the frustec in the feust

v . ! deed ar (heir inferesfs gray appear in the urder of their priority and (4} the
ney a "“’"‘[" e """:1’;”"'“"“ I that surplun, i any, ta the granfae or to his suecessor in inferest entitled (o such
in mutually agreed that? surplus.

8. lp the event that any .[lurli()n or all ol" said property shall be taken r 16. For xny reason perenitted by law peneliciary may fram time fo
u‘ndcr the right of eminent domain or (‘uml--nnmmmt_Prnrlu-mry shall have lbhr fite appoint s successor of Bccessors (o any frustee amed herein or to any
right, il it 30 elects, [0 requrs that all or any po:"77 [‘" the moniex pays "; successor trustee appointed hereunder, Upon such appointment, and without
-"“5 CO".’P;;;S"’:;?"S‘Or”ggl:"z:"ﬂ"“k;’;g-ﬂ‘l‘;gcﬁn‘(‘;"ﬂ::‘m':;‘ }Les”’:eé’e’;‘s‘;‘:;';" ’;";’i“d”‘;, conveyance to fhe successor frustee, the latter shall be vested w hoall title,
fo 7oy el ressonable, co%s, TN el e puid fo beniicinry nd powers o, dutis sonfeted, pen e, U, T g
applied by it first upon any reasonable costs and expenses and attorney's lees, instrum:n.t executed by beneliciary containing reference to this 1r’ust :iecd
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place of record which hen recorded in the olfice of the Count
ficiary in such proceedings, and the balance applied upon the indebtedness Clerk or Recorder of the Counts or counties in which the property is situatedy
secured hereby: and grantor agrecs, ot its own expense, (o fake such actions shall be conclusive proof of proper appoint.;nenl of the successor trustee. ’
and exccufo such instruments as whall be necessary in obtaining such com- 7T % 0 B S8 stee.
pensation, promptly upon henelicinry’s request. " 'I’ N "“,-‘“‘0 ﬂ"-‘ﬂ‘ﬂﬂ ;hfs trust when Hfl.s deed. duly _erecuted and

9. At any time and lrom time to time wpon written requeat of hene- i"fm"‘;‘:“‘m'i":\(;"n'::‘l;f""""‘;‘ ""nf"‘;"’l‘f\_"""‘f"‘"‘/ ,ﬁil‘ﬁ:lz‘ ';Sg ul;;\“'"- mu'T\:;‘lT::cd:wtdnz;
ficiary, payment ol ity tees and presentation ol this deed amd the note lor trust or ol any action or proceeding in which grantor, beneliciary or trustoe

shall be a party unlesy such action or proceeding Is brought by trustee,

endorsement (in case of tull reconveyances, tor cancellation}, without atlecting
the Hability ol any person tor the payment ol the indchtedness, trustee may

NOTE: The Tiust Deed Act provides thot the trustee hetounder must La either an attoney. who Is on activa member of tha Oregon State Ror, a bank, teust compony
or savings and loon association outhorized to do business under the laws of QOregon or the United States, a title insutance compuny authodzed 1o Insure title to reol
oroperty of this state, its subsidiaries. affiliates. aaents or branches, the United States or any aqency thereaf, or an escrow agent licensed under ORS 696.505 to 696.585.
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The grantor covenants and agrees to and with the benefzc:ary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

[¢ b)—/furan_qggg_ggggu,_or'( everrit-grantor_is_a_natural.person)-are {or businiéss of commercial-purposes other_than .agricultural

DUrposes,

“This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha

not applicable; if warranty (a} is applicable and the bencficlary is a creditor
us such word is defined in the Truth-in-Lending Act and Rogulaﬂon Z, !ho
v .

* IMPORTANT NOTICE: Deloto, by lining out, whichover warranty (a) or (b) s /

the dgj a@‘year first above written.
ficlary MUST comply with the Act and Regulath

disclosures; for this purpose, if this instrument is to bo a FIRST lian fo fingnee T+ ™% "% i1t e s
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, or is not to finance the purchuse
of a dwelling use Stevens-Ness Form No. 1306, or I
with the Act is not required, disregard this notice.

If the si f the abave i tion, (;
e e e of kot ammasies WATNESSED BY é/hd?éz/é—vve—em

9 . ¥

{ORS 93.490)
STATE OF OREGON, 35& STATE OF OREGON, Coumy_ﬁ?an% ‘2 '7) /?} ;
County of ... ... ) , 19,
STATE OF HAWAIIL, ) .
COUNTY OF Honolulu ’ SS
On April 01, 1981 before me,
the undersigned. a Notary Public in and for said County and State,
personally appeared Chris Hanson .
known to me to be the person whose name is subscribed to the FOR NOIARY SEAL OR STAMP

within instrument as a witness thereto, who being by me duly

sworn. deposed and said: That _N€  residesat
59-379 Makana Road, Haleiwa, HI : that

_he was present and saw Ronald Bacolini

personally known to _h‘li to be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed _N1S his

name thereio as a witness to szg exgunon
Signature

The undersigned is the legal owner and hoIder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties desxgrmled by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and docuriients to -

DATED: .| .. .. . i o B9 L e e e, -
Beneficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for llation before Y will be made.
TRUST DEED STATE OF OREGON. 1.
(FORM No. 881)

Ss.
f

TV HHERE LAW HUB. €O.. FOITL AL, OHE. County of Klamath . . . .
AR St I certify that the within instru-
ment was received for record on the
(28th.day of ...... April ... L1981,
. at.1:38.... .o'clock P.M.. and recorded
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA Grantor | SPACE RESERVED in book/reel/volume No.M81. . . _on
. FOR page..7589 ....or as document/fee/file/
T : RECORDER'S USE _ instrument/microfilm No. ..98963.....,
) ’ Record of Mortgages of said County.
Beneficiary . : Witness my hand and seal of

AFTER RECORDING RETURN TO ) o County affixed.

'“’3b\‘)f O

Fee $7,00




