FORM No. 105A—MORTGAGE—One Prage F.png Farm. L. .
ic AT : Lk > ; EEEEI

o DBOYE Lz 778 @
© .+ THIS ‘MORTGAGE,Made. this 1 -, 19.81.,

Hi115am 3. Bond. and e

WITNESSETH, That said mortgagor, in consideration of ......] up-te :?9_ 000
up-to-Thirty-twe-Lhousand - Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamaih County, State of Oregon, bounded and described as
follows, to-wit: Cooe ' e )
| Parcel %No. 1 éGenernll peinz Tox Lot Code 55-2?89—3300—202) as described
‘in fontract of 3nle dated 1lst day of Movember, 1 . )
‘Beginning at the Sectlion Sorner common to 29,28,32,33 T.39s., R. gE. Wi.§ tl
isouth =long the Section line 1346.72 feet to tha point of beginning; thence !
‘North 89 Deg. 13' East 499,28 22t to a 3/8" iron pipe as per recorded Survey
'No. 328 in 1964 by Archie D. Corzatt; thence South 18 Deg. 59' East 540.20 |
feet to a point; thence South 40 Deg. 11' East 387.80 feet to a point; thencs
'South 27 Degz. 58' 20" East 452,15 feat to a polint; henceforth referred to as;
Point No. 1: thence wast to a point on the Uest 1ine of Section 33; thence 0
“Nopth slon~ the Section line to the point of beginning. This parcel 1s sub- |
—“ject to easements and risghts of way both apparent and recorded as related toi
|

1

iroads and irrigation also excenting a portlon of tract acrange deeded to -«
“Ghavez Deed Vol. 59 vage 344-1 and Deed Vol. ge 344-3. ) ;
Tor the purpveszs of access 1o Parecsls 1 hezrewith is the following.
descriotion; Beginning at the point of beginning of Parcel No. 1; thence
East 499.28 feet to 2 point; thence North 30.0 feet to a point; thence Wast
499.28 to a point; thence South 30.0 feet to the voint of beginning except-
ing and or includinz any ensements and rights of way both apparent and
recorded on this parcel. '
The foregolng easenent 1s non-exclusive, perpetual and shall.inure to
the benefit of Parcels 1 and 2 above. (See Contract of Sale Nov. 1, 1978)
' Together with all and singular the tenements, hereditaments and appurtenances thereunto beIBnging
or in anywise.appqttaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
) This mortgage is intended to secure the payment of , of which the
fo{lqw;'ng is a:substéntial copy: Lo N A
- I,William M. Bond and J. Marle Bond promise Lo pay .up to. 332,000
‘as needed- plus ‘interest @ 8% ver annum to Alfred D. Collier for the
purpose of an interim loan to complete and dssemble a move-on Qome
on vroperty as per legal description above. It is understood this
note is to be paid off as soon as funds from ths Orsgon State Veterans
are msds available or if unable to secure thase funds for any reason
other long term financing through other sources will be obtainsd.
© Progress. involces during construction will be sent to Mr. Colller
and funds will bs dispsrsed by him as needed to satisfy these demands.
These invoices will have the written approval of the mortgagor, William
., Bond for dispersal.
In case of the demise of sither or both parties representatives
of said:estatasiBhall honor this areement to 1its successful completion.

_ The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-

comes due, toi-wit:b . - - Covered: "«bOVe R

And said mortgagor covenants to and with the mortgagee, his heirs, execufors, administrators and assigns, that he is lawlully
aotaedd in dee aimple of aaid premisea and has a valid, unencumbered title thereto

and will warrant and forever delend the same against all persons: that he will pay sahd note, principal and infetent, aceording to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of overy
nature which may be levied or assessed against said. property, or this mortgage or the note above describad, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss ot damage by tire and such other
hazards as the mortgagee may: from time to time require, in.an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a pany or comparti table to the mortgagee, with loss payable first to the mort-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gagee as soon as insured. -Now it the mortgagor shall lail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days priar to-the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repaie-and-will-not commit or suffer any waste of said premi: At the request of the mortgagee, the mortgagor shall
join with the*mortgagee~in ‘executing one-or more-financing statements-pursuant to-the -Uniform=Commercial Code, in form satis-
factory to the mortdages, and will pay for filing the same in thavproper -public-oitice..or . ollices, -as well as the cost-of-all lien
searches made by filing ofticers or searching agencies as may be deemed. desirable by the mortgagee.




o " . .

Now, therefore, if said mortgagor shall keep and periorm the covenants herein contained and shall pay
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be ‘taken to foreclose any . lien on said premises or any part thereof, the mortdagee shall have the option to
declare the whole amount unpaid on said note or on “this .mortgage at once due and payable, and this mortgdage may be fore~
closed -at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance

e mortgadee may  at-his opti and any payment so made shall be added to and become
7 the same - rate as said note without waiver, however, of

said note according
the performance of

ortgage, the Court, may upon motion of the mortgagee, appoint a
remises during the pendency of such foreclosure, and apply the same,
expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor e person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changdes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WI TIVESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above
written. '
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*IMPORTANT NOTICE: Delete, by Tining out, whichever warranty (o) or (b} is nor ap~
licable; if y {a) is licable and it the mortgagee is a creditor, os such word
is defined in,the Truth-in-Lending Act and Regulati Z, the tigagee MUST comply
with the Act “and :Regulation by _making required disclosures; for this purpose, If this
instrument i3 1o be a FIRST lien 1o finance the purchase of o dwelling, use Stevens-Noss
Form:Ne.. 1305 or quivalent; if-this inst, is NOT to be o fint lien, use Stevens-
Ness Form No. 1306, or. equivalent, N
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STATE OF OREGON, .

Aprll 1981,
in and for said county and state, personally appeared the within
MarleBond

known;to: me .fo be the identical individ
aclég\zoti_'laﬂg'éd‘ fo {g{fé"d,"xé_t; executed the same freely and voluntarily.
PR "' D IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
Lgi - o my official seal the day and year last above written.

ta}y Public for Oregon.
My Commission expires. d. anuary 29, 1983

STATE OF OREGON

MORTGAGE ss.

County of ... _Klamath
(FORM No. 105A)

STERVRNS.NESE LAW FUB, CO.. FORTLAND, oKL, 1 certify that the within instru-
ment was received for record on the
1St day of . . —..May, 1981 |
at . 11: 460 clock AM., and recorded

SPACE RESLRVED in bookM8l . on page 7768 or as

FOR file/reel number ... 99072

'RECORDER'S USE Record of Mortgages of said County.

Witness my hand and seal of
AFTER RECORDING RETURN TO ) County affixed.

A Alsvred D, LAy ' Evelyn. Biehn. County. Clentite

oy :/?dé-féfe"c‘ TEprace: R N - Y
/z’/ama.mv@//_f/ Opm By 4&/&449&"4 . .:Deputy.
R - - L 7765_‘/. : S e N Fee $7'00




