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THIS CONTRACT, Made this. First day of.. . May . o, 19.81 , between

» hereinafter called the buyer,

the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and Premises situated in , to-wit:

Lot 11, Block 56, Lakeview Addition in the City of Klamath Falls, OR,
AKA 2235 Biehn St.

for the sum o Twenty Thousand and N " Dollars (§.20,000.
(hereinafter called the purchase price) account of which ..Eiye....’l’h.o.u,s.and...,a.n, Y0/ 100-- =
Pt TIoITTIT Dollars (8 000,00 ) is paid ‘on the execution hereof (the receipt of which
hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit: T - a ' ’

A payment of Seventy-five hundred sng No/100 dollars (£7500,00)

on -May 1, 1982 and a finsl paymeht of Seventy-five hundred and
No/100 dollars ($7500.00) is to be paid on May 1, 1983.

The payment of interest will commence Junae 1, 1981 and on the 1st day of
-each month thereafter, : ’

All of said purchase price may be paid at any time; all delerred balances shall bear interest at the rate ot Eifzht - per cent per annum from

e date until paid, interest to be paid ant'hly i“ﬁ]‘é}?“"a‘;;’q‘,‘x the minimum reg-

ular” payments above required. Taxes on said premises for the current tax year shall be prorated between the parties herefo as of this date.

The byyer warrants to and covenants with the seller that the real roperty described in this contract is
P A Foaibl B bl s eoaib bbbt it bR L LR A s ‘ .
(B) fofldn orfanization or (even if buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

. The buyer shall b y , 19 1, and may retain such possession so long as he is not
It under th A he will keep the buildings on said premuses, now or hereafter crected,

i i iy ereof; that he will keep said premises free from mechanic's and all other

i im i ing against any such liens;

public charges and municipal liens which herealter lawtully

become past due; that at buyer's expense, he will insure and

ge by fire (with extended coverage) in an amount not Jess

nl
than &INSURABL-E&‘]ALU:E:: pany or isf, Y to the seller, with loss payable first to
as their respective interests may appear and all policies of insurance to be delivered as licreinalter named. Now
i costs, water rents, taxes, i ihe seller may do so and
i he rate aloresaid, without

good and sulfficient deed (the form of which hereby is approved by the buyer) convey-
r, his heirs and assigns, free and clear of incumbrances as ol the date hereof, excepting

No Excevtions

and has placed said deed, together with an executed copy of this contract

rst Federsal

insurance policies,
y the buyer with the terms of this agreement. The buyer agrees to pay the balance of
thereot, promptly at the times provided therefor, to the said escrow agent for the use and benefit
escrow agent shall be paid by the seller and buyer in equal shares; the collection charges of said agent shall be paid

{Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A} or {B) is not licable, 1f

a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and R
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become « first lien o finance the purchase of o
Stevens-Ness Form No. 1307 or similar.

Erna Dietsche
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. And it .is understood .and agreed between said parties that time'is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any of them, punctually within 20 days ol the time limited therelor, or iail to keep any agreement herein contained,
then the seller at his option -shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal bal-
ance of -said purchase price with the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow andfor
(4) to loreclose this contract by suit in equity, and in any of such cases, all rights and interest created or then existing in tavor of the buyer as
against the seller hereunder shall utterly cease and determine and the right to the possession of the premises above described and all other rights
acquired by the buyer hereunder shall revert to and revest in

said seller without any act of re-entry, or any other act of said seller to be performed
and without any right of the buyer of return, recl or ion for ys paid on of the purchase of said property as absolutely,
tully and perfectly ‘as il this confract and such payments had never been made; and in case of such default all payments theretofore made on this

contract are to be r_etajn;d by and belong to said seller as the agreed and reasonable rent of said prei
said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon the land aforesaid, without any process
of law, and take immediate possession thereof, ‘together with all the improvements and appurtenances thereon. or thereto belonging.

R he_buyer Iurther agrees that lailure by.the seller at any time ‘to require perlormance by the buyer of any provision hereof shall in no way
allect his right hereunder to enlorce thé same, nor shall any waiver by said seller of any breach ol any provision hereof be held to be a waiver of
any succeeding breach:of any such provision, or as a waiver of the provision itsell.

mises up to the time of such default. And the

The true and actual consideration paid for this transfer, stated in terms of dollars, is s20,00.Q..OO@H’o;Menb:,uw:mes
‘W‘iHHP%("W‘)F&‘H(’M-N"PMH?i@'JWA‘N"iHHHP%ﬂWM?\Wﬁ‘k-K‘%thzs’ e‘?-’". nsidecdGdv: (indicin: e hicln B

In case suit is instituted to foreclose this contract or to enlorce any provision hereol, the buyer agrees to pay such sum as the trial court
may adjudge reasonable as attorney’s fees to be allowed plaintill in said suit and it an appeal is taken from any judgment or decree of such trial
court, the buyer lurther promises fo pay such sum as the appellate court shall adjudge reasonable as plaintilf's attorney’s lees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so
requires, the: singular pronoun shall be taken to mean and- include-the plural, -the rmasculine, the feminite and the neuter, and that generally all
grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their re-
spective heirs, dministrators, in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its o{ficers duly authorized thereunto by order of its board of dif ctors. ;Q .
K. . Kot che Y '

&V,LQQ/ ......................................
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; NO_TE-—The b the symbols (@, if not applicable, should be deleted. Sen ORS( ‘93.030).
i STATE OF OREGON, ¢ ) STATE OF OREGON, Couinty Of...........cooooooveee o ) ss.
County of oo XLMATH.. ... 3% ‘ -
VAY },. o 19.81.. Pérao:lnlly appeared B T ‘ and
f e e ntes e ssoee it e eaaneeae s s aente e et e e s e rnemnronen sesen o who, being duly sworn,
Personally appééréd the above named. ) each for himselt and not one for the other, did say that the former is the

Erna.Dietsche e DTESIDENE and that the latter is the

n# Tice & Irene Tice. ... .. .
and acknowledged the foregoing instru-
tr _, (\

.secretary of......... ..

. , & corporation,
and -that the seal affixed to the foregoing instrument is the corporate seal
voluntary act and deed. of ‘said corporation and ‘that said insfrument was signed and sealed in be-
. - half of said. corporation by authority of its board of direcfors; and each of
R . SN them acknowledged said instrument to be its voluntary act and deed.
. - mifue
i (7
E 7 L
ry Public for Oregon Notary Public for Oregon

Before me: :
v e ,s . /& g - R .
My Commision expires //2/66/ My commission expires:
. c":} g

(SEAL)

u_n_x";l';l Ghapter 618, Oregon Laws 1975, provides:

{1 An inﬁfru.ménm contracting to convey fee title to any renl property. at a time more than 12 months from the date that the instrument is cxe-
S tie .|!re,:bqund, shall-be ackpeledized, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed,

,"or ‘' memoranduim “thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the parties are

A S A

“(2) Violation of ~:xub:m':'.um (1) of this section is ' -Class B nisdemennor," Pl
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