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THIS AGREEMENT, Made and entered into_this day of... i
by and between  Klamath Production Credit Association.. - i L o
hereinafter called the first party, and.._s,.,....,.t.ﬁ‘:_..Q.f...Q,I.Qg.o..n.,...D..e.P..a.I.'.!:.me.n.!;....Q.f...Wa.CQ QuUrces..
hereinafter called-the second party; WITNESSE TH: B
On or about.... mpany_and W-3 Livestock.
an'yb‘oth'"Ore‘gdnb d property in Klamath County, Oregon, to-wit:

R

;'?ar::cel 1: The NE% of Section 16, Township 39 South, Range 12 East of the
Willamette Meridian, in the County of Klamath, State of Oregon
“Parcel 2: The NW% of Section 16, Township 39 Sout'h:,-:-Ranigequ East of the
o “Willamette Meridian, in the County of Klamath;: State of Oregon

executed and delivered to the first party his certain

ty agreement or otherwise)

(herein called the first party's lien) on said described 5.0.,.0.0.0..ﬂ0 which lien wa

[—Recorded on January 16 , 1914 Records of....Klamath ...County,
Oregon, .in book frmetfvmimze No.M=74 _ at page..538. . thereof or as document/fee/file/instrument/
microfilm No (indicate which); '

~—Filed on , 19, , in the office of the of

- -.County, Oregon, where it bears the document/fee/fiIe/insttument/mictofilm No.

an (indicate which);

—Created by a security agreement, notice of which was given by the filing on

a financing statement in the office of the Oregon %?;:ggeg: gft‘;t;otor VehicIes_Wh?’e it bears file No

~. and in the office of the of . e.....County, Oregon,
where it bears the document/fee/ﬁ[e/instrument/microﬁlm No (indicate which).
Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
- The second party is about to Ioan the sum of '$.2..05‘s 000. .:..to the present owner of the property above
describéd,'with'inteiest thereon at a rate not exceeding;...e....'z.s...% per annum, said. loan to be secured by the said
present owner's Mo.r.!:gage -Chereinafter called the

{State nature of lien to be given, whether rﬁol!gage, frust deed, contract, security agreement or otherwise]

ony language  opposite

not . pertinent 1o this trans-
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seconid party’s lien) upon said property and to be repaid within not more than.... . 14

is personal representatives (or successors) and assigns, hereby covenants,

cond party, his personal representatives (or successors ) and assigns, that the

said first_party’s-]ien on said described property is and shall always be subject and subordinate to the lien about to

be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior

and superior to that of the first party; provided always, however, that if second party's said lien is not duly filed or

recorded or an appropriate financing statement thereon duly filed within 0 days alter the date hereof, this sub-
ordination agreemont shall he null and void and of ne foree or effect.

1¢ is expressly undorstood and agreed that nothing herein contained shall be construaed to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals. :

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on Qis, the day and year first above written.
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STATE OF O

County of

_ Personally appeared the above named

and ‘acknowlé-dgéd the fgregoiﬁé instrum

(SEAL)

STATE OF OREGON,

County of
Personally appeared
who bein,

of .........
a corpotaticm,"éhd that the ‘sea

and that “said instrument was signed ‘and sealed- on behali;‘:of- said corporation by authority of its Board of

VDi;eptbrs;"‘and ‘he acknotvledged said instn_zment*to«be'its vojuptary act and deed. Before me: -
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| state of oregon /
1tDeptwofJWater"R

| AHER RECORD\NG RETURN T0

éiKlamath‘Prodﬁction Credit"

1900-Klamath ave. o
Klamath"Falls, Ore.,~97601

" (lamatn production CIEMLL.

. gpAcE: RESERVED

y_qlgn;ary act and»deed. Before me:

going’ ipgtrument is the corporate seal of said corporation

STATE OF OREGON,

County of -
o ] certify that the within instru-
':mént.wasi~received for record on the
1sk.o day of - 19....8%
_ at ..3:37- _o'clock. PM., and recorded
FoR RECORBINE S in ‘book/reel/ volume No. o MB81...on
LABEL® 1N : COUN- ‘ . : : g
TIES WHERE page 7838...0r a8 document/fee/ﬁle/
usEo.) instrument /mic
Record of
of said County.
Witness my hand and seal of
'County affixed. :
Evelyntmahn“Countymclerk
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