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byandbawealeamatb Production Credit Association

] hﬂﬁnﬂ&wcﬂkdtheﬁmtpaﬂnzmdSEate of Oregon, Department of Water Resources
3] hereinafter called the second party; WITNESSETH : e

o R — 19, Williams Land Company and W-3 Livestock
2 Com pan.y_,..hg.t.h....,.,.__, being the owner, of the following described property in ..Klamath.  cCounty, Oregon, to-wit:
~ - Oregon Corporations e o

Y oey e

~ ‘ Parcel 1: The'NE% of Section 16, Township 39 South;ukéhge 12:Ea$t of  the

- - Willamette Meridian, in the County of Klamath), State of Oregon

E - parcel 2: The Nw% of Section 16, Township 39 South, Range 12 East of the
Ao Willamette Meridian, in the County of Klamath,. State of Oregon
= -

1
i

executed and delivered to the first party his certain....... Maortgaage .
{State whether{nortigoge, trust deed, contract, security agreement or otharwise)

(herein called the ﬁrst}{)arty’i éien) on said described property to secure the sum of $...7..8.0.,.82.1...;)Qbich lien was
ay D)

2s [—Recorded on , 1918 in the Clerk . Records of....Klamath. ... County,
é?_ Oregon, in book/¥35!/EHBRE No..M=18. .at page..]_0.4.9.8....thereof or as document/fee/file/instrument/
°2 microfilm NO...coceeecceneas (indicate which);

8o |~—Filed on , 19 in the OffCE O BRE eocceeieimetesesmscmeascmessmnnn s s sm i of
g"g County, Oregon, where it bears the document/fee/file/instrument/microfilm No.
It - S (indicate which);

53 —Created by a security agreement, notice of which was given by the filing on 19 of
?,; a financing statement in the office of the Oregon g?;:tr?zé:l{ gfta]:;otor Vehicles Where it bears file No.............
§§§ . and in the office of the of feeme County, Oregon,

) 0$5| where it bears the document/fee/tile/instrument /miCrOfIm NOvoeommmaneresecoceee (indicate which).

Reference to the document so recorded or filed hereby is made.,_The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is_the owner and holder thereof .and the debt thereby secured.
; The second party is about to loan the sum of -5205 2000.00. .. .to the present owner of the property above
described, with_interest ‘thereon at a rate not exceeding;.g..a.z_i..;;.%‘per annum, said loan to be secured by the said
present owner’sMor tgage (hereinafter called the

(State nature of lien to be given, whether mortgage, trust deed, contract, security agreement of otherwise}

second party’s lien) upon said property and to be repaid within not more than....... 14 .,,_?_?:Z{:from its date.
To induce .the second party to make the loan last mentioned, the first party heretofore has agreed and con-
! sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.
. : NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
. : aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
B consents and agrees fo and with the second party, his personal representatives (or successors) and assigns, that the
; said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
'; be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
i and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within 60 days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect. ) B
It is exprossly understoad and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party's said lien, except as hereinabove oxpressly set forth.
| In construing this subordination agreement and where the context so requires, the singular includes the plural;
: the masculine includes the feminine and. the neuter, and all grammatical changes shall be supplied to cause this
‘ agreement to apply to corporations as well as to individuals. ' o )
! IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor- .
‘ poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers f
duly authorized thereunto by order of its board of directors, all on ghis, the day and year first above written.
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STATE OF OREGON,
County of
Personally appeared the above named

and acknqwledged the foregoing ._mstrument to be.

(SEAL)

) TATE OF OREGON

County of ............ hlamath

Petsonally appeared Don R hrlder

who being duly sworn, did say that he is the..... YT ot e PO e

of.......... Kaamath Production

. a corporation, ‘and that’ the‘seal affixed to the foregoing’ mstrument is the corporate:seal of said corporation
and that said instrument was signed ‘and sealed: on, behaIi of -said corporation by" authority of its Board of
tors, and he 'acknowledged saxd mstrument to be xts vo, ‘ntary act and deed -Before rpe:
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SUBORDINATION STATE OF OREGON,
AGREEMENT

County of
I certify that the within instru-
mﬂnl was mcm\ed for. rrLard on the
) a
 (DON'T: USE THIS . ™ > g‘;y OI Y
SPACE; RESERVED ) oclockP M., and recorded
Jron TigcoRDING . Cin bool\/reel/volume No. ....M8L . on
LABEL IN COUN. 840
TIES WHERE pagz .................. or as document /fee/file/
Water Resources bl S | I useon ’ instrument/microfilm No. ... 99111,
: C ' Record of -

AFTER RECORDING RETURN TO ..of said-County.

Klamath production Credlt L Witness my hand and seal of
200 Klamath Ave. o R County affixed. -
Klamath Falls, Ore.. 9760 o T ;Jﬁvelyn Biehn. County

S NAME

) Fee $7 00




