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DEED, made this..
nd E

+ as Grantor,

wom?gs Trustee,

and Wells. E_‘,ar§§ ..Rea.l_t‘g.lgs

Trustee undey Trust WITNESSETH-

Grantor irrevocably grants, bargains, sells and conveys to trustee in frus
in . Klamath . ....County, Oregon, described as: )

Lot 29, Block 22, Ferguson Mountain Pines, being AuSﬁbdivisioniof the West
% of Section 5, Township 36 South, Range 13 East of the Willamette Meridian

together with all and singular the ¢,
now or hereafter appertaining,
tion with said rea] estate.

ran]t-or herein contained and payment of the

b 9 00 ‘_P—"_—.-Dollnrs, with interest
date herewith, payable tg beneticiary made by grantor, the

principal and interest hereof, if not Sooner paid, to be dye and payable . e R .
The date of maturity of the debt secured by this instrument jg the date, stated above, on which the final installment of said note
becomes due and payable. ithi, i or any parf thereof, or any interest therein is sold, agreed to be
sold, conveyed, assi i i 2 ving obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, igati is i nt, irrespective of the maturity dates expressed therein, or
herein, shall become immediately :
ove -described. reg) property is .ot currently used for agricultural, timber or grazing purposes,

. To protect the security of : (b) join in
¢ 1. To protect, i iti ¢ ar ¢ (e) join in any
and repaijr; - HER . R ) deed or the jien or charge
i ¢ ) ", without warranty, all or any part of the property, The
1y reconveyance may be described as the “pe
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive Proof of the truthfulness thereol, Trustee's fees for any of the
; 3T i 't s, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5,
tions_and reatric ng roperty; if the beneliciary 5o reques, 10. Upon any detault by grantor hereunder, beneliciary may at any
join"in exccuting such financing statements pursuant (o' the Unilorm Commer-  time withoyt notice, either in person, by agent or by a receiver (o be ap-
cial Code as the beneliciary may require and to Pay for liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oflices, as well as the cost of alf lien searches made the indebtedness hereby secured, enter upon ang take possession of saig prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or a0y part thereol, in its own name sue or otherwise collect the rents,
beneficiary. 13sues and profits, inclu(ling those past dye and unpaid, and apply the same,
. To provide and continuously maintain insurance on the buildings Iess costs ang cxnenses of operation and coliection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may {rom time to time require, in ticiary may determine.
an amount not less than 3 - .., Written in 11, i) £ possession of said property, the
companies acceptable to the beneticiary, wi e to the latter; alf fi of fire and other
policies of insurance shall. be i ici; as soon as insured; i icie e 9 taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to . fcati reof as aloresaid, shall not cure or
deliver said policies to the beneticiary at least lifteen days prior to the expira- ult hereunder or invalidate any act done
tion ot any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at Arantor's expense. The aniount 12, Upon detaule by grantor in Payment of any indebtedness secured
collected under any’ fire or other msurance policy may be applied by beneli. hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any 53 e H as 'me'l‘cm'}‘ declare ali sums secured hereby imme, iately due and payable. In such an event
may determine, so collected, or and il the above described real property is currently used for agricultural,
any part thereol, . or release shall timber or &razing purposes, ¢, jary reclose this trust
not cure or waive invalidate any deed in equity, i
act done pursuant foreclosures,
nd to pay all ficiary at hj H i In equity as a
essed upon or mortgage or direct the i advertisement
as§essment§ and other and sale. In the latter all execute and
e past due or delinquent and promptly deliver receipts therefor ) i tion to sell the
to beneficiary; should the &rantor fail to make payment of any tazes, asses said described rea - sati igations herchy, where.
ments, insurance premiums, liens or other charges” payable by grantor, . upon the trustee shall fix e time and place of s theseot as then
eCt payment or by providing bt‘nP{lC'ﬂrY.“"‘h funds’ with which 19 required by law and proceed fo foreclose ¢ deed in the manner pro-
payment, _bcnc{:c:a{y » at its option, make paymen vided in ORS 86.740 to 86.795.
and the amount so_paid, ‘Vlih.'nfgffﬂ g g orth in the no < 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations J is then alter detault ot any time pri v clore the date
trust deed, shall be added to and become a part of trustee lor the frustee’s sale, H
trust deed, without waiver of any rights arising from breach of any of the ORS 86.760 may pay to the
covenants hereof and for such payments, wih interest as aloresaid, the Prop- fively, the entire amount then
erty hereinbelore described, as’ well as the grantor, shal? be bound to the obligation secured thereby (i ing costs and expenses actually incurred i
same extent ound for the payment of the obligation herein enforcing the terms of the igation and trustee’s and Attorney’s fees not ex-
described, 5 ents shall be immediately due and payable with- i P principal as would not then
out notice, ent thercot shall, at the option of the beneficiary, b the default, in which event
render all ed by this trust deed immediately due and payable and P ding be dismissed by the trustee.
this trust deed. . . . 14. Otherwise,. the sale shall be held on the date and at the time ang
5 - To pay all costs, fges and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell sajd property either
of title search as well as the other costs and expenses of the trustee incurred in one parcel or in separate parcels and shaiy sell the parcel or parcels at
in connection_with or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the pu in f s i law conveying
- 40 appear in and defend any action or proceeding purporting to ty y i o - e SS or im-
atlect the security rights or powers of beneficiary or frustee; and in any suit, i p sive proof
action or proceeding in which the beneliciary or ‘trustee may appear, includi.n;f A . but including
any suit for the foreclosure of this deed, to pay all costs and expenses, in- may purchase at the sale,
cluding evidence of title h bf"_l‘hC'a{}'S or lrustee’s attorney's fees: 15. When trustee sells pursuant to the powers provided herein, (rustee
amount of attorney’s feey mentioned in this parag g shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in.
fixed by the teial court and in the event of an ) 3 cluding the co nation ol the frusten and a rearonable charde by trustre'n
decree of the trigl court, grantor further 2y such sun as’the ap. At0rney, (2) 't the obligation secured by 1l ) 10 all persons
pellate court shatl adjudde reasonable as the beaeliciary's or trusten’s attors haviog” recardod fiens subacquent (o (he inte, i
ney's fooy on ruch appeal, N flarid ny thole interests Mmay appesr in the order of their priority and (4) the
It ix oustirally adroed that: aurplus, i any, to the #rantar or 1o his successor in interest entitled to such
. In the event that any portion or all of said property shall be taken surpius,
under the right of eminent domain or condemnation, henehiciary shall have the 16. For AN reAs0n permitted by lawn beneficiary may from time (o
right, it it so elects, to require that all or any H h i 3 time appoint o SUCCessOr or successors fo A trustee named herein or to any
as compensation for such taking, which i é il JUCCessor frustee appointed hereunder. Upon such appointeent, and without
to pay al! reasonable COSts, expenses and - S8 i conveyance to the SUCCOSSOr trustee, the latter shall he vested with all title,
incurred by drantor in such proceedings, powers and  duties conferred upon Ny Arustee herein samed ar appointed
applied by it lirst upon any reasonable cns altorney's lees, hereunder, Eqch aeh appointment and substitution shall b made by weitten
both in the trial und appellate courts, necessarily paid or incurred by bene. instrement executed by beneticiary, COntHning referonce © this trust deed
ficiary in such proceedings, and the balance applicd upon (he indebtedness and its place of record, which, when recorded tice of the County
secured hereby; and grantor agrees, at its own evpense, to take such actions Clerk or Recorder of the county or counties in which the property is situated,
and execute such instraments ax sk, 1l be necessary in obtaiing such com. shall be conclusiyve prool of proper Appointment of the SUCCOSSOT fruster.
Pensation, promptly upon benelicia, request, 17, Trustee ACCepts this trust when thix  deed, duly evecuted and
9. At any time amd from time PON written request of bHene- acknowledded is made 8 public record as provided by Jane. Trustee is por
i tation ol this deed and the note for obligated 1o notily any parly hereto of pending sale under any other deed af
t (in caze of 2 cen, for cancellation), without atlecting trust or of any action or proceeding in which Arantor, beneliciary o trustee
the liability of any person lor the payment of the indebtedncess, trustee may shall be a party unless such action or proceeding js brought by trustee,

iney, who is an octive member of the Oregon Stete Bar, o bank, trust company
or savings and loan iati horized to do business or the United Stutes‘, a title insurance company outhorized to insure title to reql
property of this state, its subsidiaries, affiliates, ates or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those cleiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby. whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by. lining out, whichever warranty {a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor whad b
or such word is defined in the Truth-in-lending Act and Regulation Z, the 1C J ~
beneficiary MUST .comply with the Act and Regulation by making required Pl /%

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance b-’&’iaf'n»i L £
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; Emma Rico

if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If comgliance with the Act not required, disregard this notice.

{1f the signer of the ahove is a corperation,
use the form of acknowledgment opposite.}
. {ORS 93.490)

STATE oF California ) STATE OF OREGON, County of
X ﬂ”' L 19..

County of » Los Angtﬂpq .
April. 1st 1981 Personally appeared .

-...who, being duly sworn,

P lly a, d. the above named... . ¥
Frsqnaty appeate or himself and not one for the other, did say that the former is the

...Baltazar Rico & Emma Rico

.. ..president and that the latter is the

secretary of ... ...

T e e » et e . ... , & corporation,

and acknowledged the foregoing instru- and that the seal aflixed to the foregoing instrument is the corporate seal

ment to be their. ... voluntary act and desd. " of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of

Bolore me: them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL P ) ; g
SEAL) )s'/'//d,w \%/j_/ Before me:
Notary Public for /California

My commission expiras. Noyember 9 s
-~ OFFICIAL SEAL 31984
G ‘3 SHARON FAUL
o 234018 notary PUDLIC — CALIFORNIA
Ly /d " PEMCIPAL OFFICET N
s 105 ANGELES COUNTY
My Commission Expires flovember 9, 1924

. . (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

...y Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied.‘ You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness securéd by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, ‘to the parties designated by the terms of said trust deed the
estato now. held bytyou under the same. Mail reconveyance and documents to .. ...

DATED: . oo

Beneficiary

Do not lose or destroy this Trust Deod OR THE NOTE which it sscures. Both must be deliverad to the trustes for cancelintion before reconveyance will be made.

TRUST DEED STATE OF OREGON

[FORM No. 881} 8s.
STEVENS-NESS LAW PUB. CO.. FORTLAND, ORE. . County of

I certify that the within instru-
ment was received for record on the

day of ... May... .. L19..81

2Ll oclock . AM., and recorded

in book. on page.7852......or
as. file/reel number......... 99118
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.’

Evelyn Biehn County Clerk

SPACE RESERVED
FOR
RECORDER'S USE

Grantor

Beneticiary

AFTER RECORDING RETURN TO

L f;eait)' Se(Vlces_g:l&

2R, (.%réen Street - i - i

i D, Rodriguez BEEERECE C




