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THIS TRUST DEED, made this day of
_.Gary..A. ..Yacob.ulg‘c:_«..,and,A.C.arla...YacobucAci. husband..and.wife..

_Transamerica Insurance Company. . , as Trustee,

andwells Fargo Reaﬂlty Services, Inc. aCallforniaC , as Beneficiary,

Trustee under Trust 0155 WITNESSETH: ‘

Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with.power of sale, the .property
in __Klamath .. . .. County, Oregon, described as: ‘

1ot 17, Block 19, Ferguson Mountain Pines, being a.subdivision of the West
% of Section 5, Township 26 South, Range 13 East of the Willamette Meridian:

together with all and singular the t ts, heredit: ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORM:ANCE of each agreement of grantor herein contained and payment of the
sum of 51Xhundred SlXtV flVe and 29 100 === emw=— =" Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ...... L 18
The date of maturity of the debt secured by this insirument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat_of said property; (b) join in
1. To protect, preserve and maintain said property in good condition dranting any ecasement or creating any .rcslric.lion thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other “agreement altecting “this deed or the lien or charde
not to commit or permit any waste of said property. thereol; {d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the '‘person or persons
any building or imy % which may be constructed, damaged or legally entitled thereto,” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthlulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; il the beneliciary so requests, (o 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statcments pursuant to the Unilorm Commer- time without notice, cither in person. by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security for
. proper public oflice or oflices, as well as the cost of all lien searches made the indebledness hereby secured, enter upon and (ake possession ol said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereof., in its own name suc or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
" To provide and inuously intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may lrom time to time require, in  ficiary may determine.
an amount not less than 3 , written in 11, The entering upon and tnking possession of said property, the
p ble to the b y, with Joss payable to the Iatter; all  collection of such rents, issues and prolits, or the proceeds of hire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall tail for any reason to procure any such insurance and to property, and the appiication or release thereol as aloresaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of i now or herealter glaced on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
ct_!lleCfed under any tire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary  declare all sums secured hereby immediately due and payable. In such an cvent
may determine, or at option of beneliciary the entire amoun! so collected, or  and if the above described real property is currently used for agricultural,
any part thereol, may be released to grantor. Such application or release shall . timber or grazing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any delault or notice o} delault hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice. . . . foreclosures. However il said real property is not so currently used, the bene-
5. To keep said premises free from construction l'ens and to pay all  ficiary at his election may proceed to foreclose this trust deed in equity as &
taxes, assessments and other chardes that may be levied or assessed upon or  mortgage or direct the trustee to foreclose this. trust deed by advertisement
against said property belore any part of such taxes, assessments and other  and sale. In the latter event the bencliciary or the trustee shall execute and
charges chome past due or delinquent and promptly deliver receipts therefor cause to be recorded his written notice of default and his election to sell the
to beneficiary; should the grantor fail to make payment of any taxes, assess-  said described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, _either  ypon the (rustee shall lix the time and place of sale, give notice thereof as then
by direct payment or by _providing bencficiary’ with fjunds with which 0 required by law and proceed fo foreclose this trust deed in the manner pro-
make such payment, !anel'xcln(y may, at its option, mnk:: payment thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  (hen alter default at any time prior to five days belore the date set by the
trust deed, shall be added to and become a part of the debt secured by this  trustee lor the trustee’s sale, the grantor or other person so privileged by
trust deed, without waiver of any. rights arising trom breach ol any of the QRS §6.760, may pay (o the beneliciary or his successors in inferesf, respec-
covenants_hereol and lor such payments, wth interest as aforesaid, the prop-  fively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound to the  gplijation secured thereby (including costs and expenses actually incurred in
same _extent that they are bound for the payment of the ob herein  enlorcind the terms of the obligation and trustee’s and attorney’s fees not ex-
described, and all such payments shall be immediately due and payable with-  ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thercot shal!. at t}.m option ol the beneticiary, be due had no delauit occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payeble and all foreclosure p dings shall be disinissed by- the frustee.
constitute a breach of this trust deed. N R 14. Otherwise, the sale shall be_held on the date and &t the time and
. To pay all costs, lees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of lhe' trusfee mcurre_d in one parcel or in separate parcels and shall sell the parcel or parcels at
in connccﬁon.wilh or in enforcing this obligation and trustee’s and attorney’s auction te the highest bidder for cash, payable at the_time of sale. Trustee
lees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
. To appear in and delend any action or pioceeding purporting 10 the property so sold, but without any covenant or warfanty, express or im-
alfect the security rights or powees of beneliciary or trustee: and in any suit.  plied, The recitals in the deed of any matters of fact shall be conclusive proo!
action or procerding in which the l,"""'l'c"")' or trustee may appear, including of the truthlulness thereol. Any person, excluding the trustee, but including
any suit for the loreclosure of this deed, to pay all costs and cxpenyes, in- the grantor and beneliciary, may purchase at the sale,
cluding evidence ol title and the beneliciary's or trustee’s atlorney’s tees; the A hen teustee sells pursuant 1o the powers provided herein, (nustec
amount of attarpey’s lees mentioned in this paragraph 7 in all cases shall be  all apply the procecds of sale to payment of (1) the expenses of sale, in-
fived by the trinl court and in the svent of an appenl front any judgment or  cluding the compensation of the frustee arxd o remonable charge by trustee’s
doton ol the trial courty dranter lurthee adrees (o oy wuch sum as the ap- attorney, (2) fo (he obligation wecured by the trost deed. (3) to all persons
l"’”:’“" coterd ahall adl juildn rensunahle an ihe heosticlaty’s or frusfee’s aftor- having recapded liena subseguent to the interest of (he trustee in the trust
ney's fees on mich appoal. dowd as (helr intereats may appear I the atder ol their priovity and (4) the
1t iw mutually agdreed that: aepdane {any, (o the giantor or to Dix auceosr i intoreat cotithed to soch
B, In the svent that any portlan of all ot sabd peopeaty shall be taken st s,
under the right of ferant ok In or ] ilon, henelfciary shall have the 16, For any oason peoaltted by law henellelsry may fom tiow to
vight, 3 it 2o elects, to coqueiee that all or any porgion ol the tionies payable Titne appRting @ AeNETIE GE xevenens fo ame fraafes nanend hetoinn au fo any
as compensation tor such taking, which aro in esceas ol the soaunt reqpuiired srvoeassor (ustee appointed hereander, Thon anch gy wuntiment, amd without
to pay all reasonable costs, expenses and attorney's feex necessacily pd or conveyance (o the succenor (nnder, the latter shall l’t vested with all title,
incurred by Arantor in such procecdings, ahall be paid to beneliciary  and powers anid duties corferred  upon any  frostee herein mamed or appiinted
applied by it first upon any reascnable costy and expenses and attorney’s lees, herennder. Each such appuintment anid substitution ahatl be made by weitten
both in the trial and appellate courts. necessarily paid or incurred by bene- instrument evecuted by beneliciary, containing telerence o this trust decd
ficiary in such proceedings, and the balancs applied upon tha indebtedness and its place ol record, which, when recorded in the ollice ol the County
secured hereby; and frantor agrees, at its own expense, to take such actions Clerk or Recorder of the county or counties in which the property i situated,
i and execute such instruments as shall be necessary in obtaining such com-  shall be conclusive proof ol proper appointment of the successor trusfee.
' pensation, promptly upon beneliciary's request. 17. Trustee accepts this trust when this deed, duly cxecuted and
9. At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law, Trustee is not
ficiary, payment of its lees and presentation of this deed and the nofe for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconvey , for Hation}, withoui atfecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

MNOTE. Tho Tnnt Deoad Ad provides that tho trustes heroundnr must be aither an atternoy, who is an activae membes of the Oregion Stata Bar, o bank, trust compony
or savings ond loan ousadiation authorizod 1a do business under the laws of Oregon or the United States, « title insutanca company authonized 1o imwre ttle to real
propeny of this state, i3 sobsidiaries, affiliates, ugents or branches, or the United Sldles o1 uny ogency thereof,

0155500525




The grantor covenants and agrges to and ‘with the beneficiary and those claiming under him, that he is law-
fully seized in fee sfmple of said described real property and has a valid, unencumbered-title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
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This deed applies to, inures to the benelfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and. assigns. The term beneliciary shall mean the holder and owner, including pledgee., of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

’

* IMPORTANT MOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty (a).is apgplicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Reg lation by ki required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Farm No. 1306, or
equivalent. 1f compliance with the. Act not required, disregard this notice:

STATE OF CALIFORNIA,

COUNTY OF.LOS ANGELES $ ;
S8

A A A A A A A A A A Ay 2
SR HOWARD ) GNLEY ON e;Ze/ﬂu(a% & =
3 ‘%) NOTARY PUBLIC - CALIFORNIA before” m undersignet, 3, Notary Bublic in o s State. sereonally appeared
LOS ANGELES COUNTY %M ?Eﬂ;% : %A&%Ma_ personally 2pp
My comm. expites AUG 28, 1983 ) //M dﬁ‘ & % -
AP T - 4 ol 9—( ;—(,‘ C(:z
7041 Greenleaf- Avenue, Whittier, CA 90608 i A /-

S known to me to be the
person=>. whose -name=> subscribed to the within Instrument,
and acknowledged to me that iﬁw#executed the same.

WITNESS my hand and official seal.

. ) g

. 3 =
ACKNOWLEDGMENT-—General—Wolcotts Form 232—Rev. 364 Notay?ﬁlﬂic in and for said State. /

v

Teo be used only when obligations hove been poid.

, Trustee

The undersigned. is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, wifliout warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and dOCUMENLS 0 ... .....oc.coowweweimieuseessoimesoioeis oreoionoeanms ersss s s ncnmeosns e

Beneliciary

Do not lote or destroy this Trust Deed OR THE NOTE which it secures, Both must be dolivared to the rustea for flation before r will be mode.

TRUST DEED STATE OF OREGON

{FORM No. B881)
STEVENS.NESS LAW PUD. CO.. PORTLAND. ORE, County of

I certity that the within instru-
ment was received for record on Te
LMay o 19.8L
. . " A
SPACE RESERVED ¢ ck. M., \'_}ndsrgcorded
FOR in book on puige. .or
RECORDER'S USE as file/reel number....... 9
Record of Mortgages of said County.
; — } ) Witness my hand and seal of
Beneficiary ‘ ‘ : - County affixed.

‘AFTER RECORDéNG RETURT&& . R .
Wells Fargo Realty Services t Evelyn.-Biehn.County..Clerk

572 E. Green Street
racacena, CA 91101 -~
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