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14 3 WEHIS TRUST DEED, made this ... A5F....d

Dennis E. Bice and Teresa L.

__TRUST DEED. VQJ ﬂ\ﬁ’

®

————

ay oi .......................................................... ,
husband. and wife,

Frontier Title & Escrow Co.

as Grantor,

Eugene R. Cotyell and Joanne M,

, as Truste e, and

as Beneficiary,

WITNESSETH:

Grantor trrevocably grants, oargams, sells and conveys to trustee m trusr wn‘h power of sale,

...County, Oregon, described as:
The Northwesterly 83.0 feet of Lot 2 of WINEMA GARDENS,

in Klamath

the property

according

‘'to the official plat thereof on file in the office. of the County

Clerk of Klamath County, Oregon. -
Subject, however, to the following:
1. Regulations, including levies,”

liens,

assessments, rights of

way and easements of the South Suburban Sanitary District.

2. VWater and sewer use charges,
Klamath Falls.
3.

if any, due to the City of

Set back provisions as delineated on the recorded plat being

20 feet in width along the front lot line.
(for continuation of this Trust -Deed see attached Exhibit "A" and by this

refe ycorpogated her

:ogetherrwn all a

ere%lmmenl; and appurtenances and all other n;jhts thereunto belonging or in anywise

aow or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Twenty-Eight Thousand Five Hundred and No/100thg--~----=-cec—ceamaunn_

o . A ———— - - . T ED G G A G = . A - -

T Dollars, with interest thereon according to the terms of a promissory

nole ol even dare hereuuh payable to benehc:ary or order aml mado by grantor, the [inal payment of principal and interest hereof, if

June

not sooner paid, to be due and payable ..

The date of maturity of the deb? secured by thls mstrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within desceibed property. or any part theceof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instriument,

herein, shall become inunediately due and payable,

irrespective of the maturity dates expressed therein, or

The above described real property is not cuerently used for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
I. To protect, preserve and maintain said property in good condition
air; not (o remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To cemplete or restore promptly and in' good and workmanlike
manner any building or improvement which may be constructed, damaged or
destray ed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, consli-
hons and restrictions allecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Unitormy Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public ollice or oflices, as well as the cost of all lien searches made
by liling ofticers or searching agencies as may be dremed desirable by the
Beneliciary.

4. To provide and i i e on the
now or herealter erected on the said prrmne; .u'.uml loss or damage by lire
and such other harards as tl) iciagy_n 0, to i m. in
an amount not less than § dei t éh¥é'b'ré . "&1 ten in
companies acceptable to the beneliciary, with loss pavable to the latter- all
policies of insurance shall Le delivered to the beneliciary as qmn as insused;
il the grantor shall lail for any reason to procure any such msurance and to
deliver said policies 1o the Leneficiary at least lilteen days prior to the expiri-
tion ol any policy ol insurance now or herealter placed on saikd buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beacliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from constraction Uens and to pay all
taxes, assessments and other charges that may be levied or assessed upon aor
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneticiary; should the grantor fail to make pa 't of any taxes,
ments, insurance premiums, liens or other charfes payable by
by direct payment or by providing bencliciary with funds with which to
make such payment, benehcmty may, ar its option, make payment thercol,
and the anwount so paid, with interest at the rate set forth in the note secured
heteby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any ol the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hercinbelare described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercol shall. at the option of the benel
render all sums secured by this trust deed inuncdiately due and payable and
constitute a breach ol this trust deed.

To pay all costs, fees and expenses ol this trust including the cost
ol title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enlorcing this obligation and teastee's and attorn
fees actually incurred.

To appear in and defend any action or proceeding pmpmhm: to
allect lhe securify n,ghu or powers of beneficiary or trustee; and in any suait,
action or proceeding in which the beneliciary or trustee may appear, mclud:m&
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bc-m‘hcmry s Or trustee’s nrlmnrys fees: the
amount of nllurm-) s dres mientioned in this parageaph 7 in all cases ahall be
fived by the teial couet aml in the event ol an appeal lromy anv judgoent or
deveee b the tekal court, prontm birther mbrees (o pay soch s an the ap
pellate court ahall adjilde vianomablo as the hepeliviary's or fousiee's atior -
ney's dees on such appeal,

bt ix nurtaally ageoed that:

&. In the svent that any pcumn or all of said peoperty shall he taken
under the right of eminent dt-nnm or condemnation, heneficiary \'l.l“ have the
right, i it so elects, to require that all or any portion af the monies pa
as compensation for such taking, which are in cxcess of the amount requitec
1o pay all seasonable costs, expenses and atiorney ‘s fees necessarily paid or
incurred by grantor in such ploccvdmgt shail he p.ml to ln'mlu
.1/)phrd by it
both in the trial and
liciary . in such proceedings,
secured hereby; and grantor afrecs, at its own expe
and execute such instruments as shall be necessary
pensation, promptly -upon bfnehcmry s requext.

. At any time and from time to time upon written n'qm-\t of bene-
ticiary, payment of its fevs and presentation of this decd and the note {or
endarsement (in case ol {ull reconveyances, for cancellation), without aftecting
the liability ol any person for the payment ol the indebtedness, trustee nmay

Iy beitd:

- cnul!s. 5T n:lid or n'ntun--tl by bed
and the balance applied upon the indvebited,
se, [0 take such actions
in obtaining such com-

fa) coment fo the making of any map or plat ol said property; fh) join in

Aranting any easemnent or creating any restriction thereon: (c) join in
subordination ar other agecement allecting. this deed ar the lien or chi .
thereol, (-I) reconvey, without anty, all or any part ol the property. The
srant n any recon g i be (l-«cnlu-d -as- the “person or persons
legally entitled thereto,” and the recita n of any m-uu s or facts shall
be (‘umlnwu ,um)l of the truthivin Troste's fees for any of the
services mentioned in this parageaph shall be no: loss than §5.

10. Upan any default by grantic hereunder, beneficinrs may at any
tine without notice. either i person, by agent or by @ receiver 1o be ap-
pointed by a court, and without regard to th adequacy of any security for
the indebtedness hereby secured, enter upon ard take pns ssion of said prop-
erty or any part thereol, in its own name sue or other » cullect the rents,
issues and “profits, inchuding those past due and unpaid, o apply the same,
costs and expenses of aperation and collection, including reasonable attor-

¢ indebtedness. secured hereby, and in such order as bene.

4 upon and taking possession of said property, the
cnll«-c!wn ‘of such re nts, issues and profits, or the preceeds of 1 other
insurance policies or compensation or awarsds lor any
praperty, and the appli on or release thereol as aloresaid, shall not cure or
waive any defaoult or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage ar direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
exccute and cause to be recorded his written notice of default and his election
to sell the said described real property o satisly the obligations secured
hereby, whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and pracecd to foreclose this trust deed in
the manner provided in ORS 86.740 to 56,795,

13, Should the beneficiary vlect to loreclose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee lor the trustee's sale, the grantor or other person 5o privilefed by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the catire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs snd expenses aclu.zlly incurred in
enlorcing the terms ol the obligation and trustee’s and attorney’s lees not ez~
ceeding the amounts provided by law) other than such portion af the prin-
cipal as nm:lll not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee,

14. Otherwise,
place desitnated in the

the snle shall be held on the date and at the titne and
natice of sale ar the time to which said sale may
be postponed as provided by law. The trustec muay sell said property either
in one parcel vr in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder Tor cash, payable at the tune ol sale, Trustee
ahall deliver to the purchaser its deed in Iosm as requised by law conveying
the nm[mu, 30 sold, hut without any covenant r warranty, express or im-
plicd. The recitals in the deed ol any matters of fact shall be conclusive prool
of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and bene ticiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided hercin, Irmhv
shall apply the procecds of sale to payment of (1) the eapenses of sale, in-
cluding the compensation of the trustee and a ccasanable charge by fruntee's
attoeney, t2) to the oblidation seoured by the drast deed, () o all presons
tvenndmd h v Nttt the dnterest o the tiantee in e taast
{a ey appear in the atder of thea priovty aed (4) the
it oany, lu the drantor ar o his aucvenor in interest entitled (o ravh

aneplus,
s s,

18, For any reason permitted by Law benecliciary may feam time to
tinne QpPaING G MCENSIE OF AucCEaans 0 any trestee namad herein or (o any
sucerssor tnntee appointed hereunider, Upan such appuinetnrent, and  withaut
conveyance 1o the suwccenor trustee, the latter shall be vested with all fale,
powers and duatics conferred upon any  trustee herein panied or .npp«nnlul
heteumies. Each such appointinent and substitution shall be made by written
instrunient executed by beavliciary, containing telerence to this trust deed
and ity place of rocord, which, when recorded in the olfice of the County
Clerk o Recorder ol the county or counties in which the properly is situated,
shall be conclusive proof of proper intment of the trustee.

17. Tlll\f(‘l accepts .this trust when this deed, duly necufcd and
acknowledded is made a public record as provided by law. Trustee is not
oblidated to notify any party hercto ol pending sale under any other deed of
trust or ol any saction or proceeding in which drantor, beneliciacy or trustee
shall be a party unless such action or procecding is brought by trustee.

HNOTE: The Trust Doed Act provides that the tiustee hereunder must be either an artomoey, whoe is an artive member of the Oregon State Bar, o bank,
d loon asmsociation authorized 1o do business undur the laws of Oregon or the United States,

or savings on

trust compony
a title insurance (ompuny authorized 1o wure title 1o read

property of this stote, its wubsidiories, affilictes, agents or branches, the United States or any ugenty theteof, or an estrow ugent licensed under ORS 496,505 10 694,485,
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The gtanto; govenants and agrees to and With the' benehcxary and tHosé clam‘nng under him, that he is Iaw-

fully se:zed in fee simple of said described real property and has a valid, unnncumbered title thereto EXCEPT

a orior Trust Deed dated September 26, 1973 to State of Oregon to which
this Trust Deed is second and junior,

»and that he szI warrant and forever defend the same agamst all persons whomsoever.

The grantor warrants that the proceeds of the loan rcpresented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, lamily, h hold or agricultural purposes (see Important Notice below),

" (b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parnes hereto, their heirs, leg s, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contracf sccured heteby, whether or not named as a beneliciary herein. In construing this deed and whenever .the context so requires, the

I the feminine and the ter, and the singular number includes the plural

IN WITNESS WHEREOF, said grantor has hereunto set hi, nd the day and year first above written.

* lMPORTANT NOTICE Pelete, hy Ilnlng out, whichaver warranty (a) or (b} Is
not. appli y {a) is applicable and the beneoficlary is a creditor
as such word h defined in the Tiuth-in-Llending Ast and Regulation Z, the Dennis E. Bice
beneficlary MUST comply with the Act and Reguluhon by moking required
-disclosures; for this purpess, if this instrument is to-be o FIRST lieh to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivulerp, .
If this Instrument Is NOT to be a first lien, or is not to finance the purdmm\
of ‘o dwalling use’ Stevens-Ness Form No. 1306, ‘or equivalent. If compliance

wnh the Act is no? reqwrod dumgnrd this notice.

eresa L. Bice
IH Oh- signer of lhe ubav: is o corparation, .
vse the form of mknowltdgmenl opposite.)

: o (RS 93.430)
STATE OF OREGON,. ... Lo g - : STATE OF OREGON, County ofii : Jss.
Klamath ss- o
. County of . - L, 19
‘May /5“{'“‘ MRS e 19 81 ' Personally appeared and
Personally appeared the above named........................ e e e e ) who, each being first
Dennis E. Bice and Teresa L. . | duly sworn, did say that the former is tho

N Bice, huab 1d and wife,

st

president and that the latter is the..... SO RSV .
secretary of ...

R AR A FE j .- a corporation, and that the seal a!hxed to !he foregoing instrument is the

) corporate seal of said corporation and that the instrument was signed and
. Wagé\d'@xywwl-dged the loregamg instru- sealed in behalf of said corporation by authority ot its board of directors;

menf to be Wr‘ and each of them acknowledded said instrument to be its voluntary act

and deed.

Before me:

Notary "Public for Oregcm (OFFICIAL
R SEAL)

My commission expires:

"My 'co,m.mission'expires: a—Z g‘c,?

REQUEST FOR FULL RECONVEYANCE

To be uvsed only when obligations hove baen paid.

T0: , Trustee

The undersigned is the legal owner aqd.holde}'ol all indebtedness secured by the loredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust- deed or pursuant.to statute, to ! all evide of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to" reconvey, wnhout .warranty, fto the parhes designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents £0 ... . ... . ol e e et

Bex;!elit;iary

lqc_fuve rac yence will be mode.

STATE OF OREGON,
County Of o

1 ca-rm'y that the wi

mené was feCelV(‘d

“TRUST DEED -

(FORM No. 881)- * a0
{00 [ sTAVENS.NEBS LAW PUB.'CO,. PORTLAND, QAR . ¢ .

SPACE RESERVED
FOR

teel/volume No...
.................. or as document/fee/file/
Tnstrumen

Record of

RECORDER'S USE

Beneliciary

AFTER RECORDING RETURN TO

Fron Z‘/ er” Tf/t_




4, Utility easement as delineated on the recorded plat, being 10
feet in width along the back lot line.
5. Covenante, conditions, and restrictions, including the terms
and provisions thereof, imposed by instrument recorded August 13,
1959 in Volume 13, Page 496 and modified April 21, 1960 in Volume
320, Page 437 and May 26, 1960 in Volume 321, Page 440, all Deed
Records of Klamath County, Oregon.
6. Conditions and restrictions imposed by instrument including
the terms and provisions thereof recorded May 2, 1944 in Volume
164, Page 406, Deed Records, Klamath County, Oregon.
7. Mortgage, including the terms and provisions thereof, with
interest thereon and such future advances as may be provided
therein, given to secure the payment of $19,950.00
Dated : September 26, 1973
Recorded : September 26, 1973 Volume M73, Page 13038,
Klamath County Microfilm Records
Mortgagor Richard W. Johnson and Doreen E. Johanson,
husband and wife
Mortgagee . State of Oregon, represented and acting
by the Director of Veterans' Affairs
Loan No. : M02990-P, which Buyers herein do not assume
and agree to pay, and Sellers herein further covenant to and with
Buyers that the said prior Mortgage shall be paid in full prior to,
or at the time this Second Trust Deed is fully paid and that said
above described real property will be released from the lien of said
Mortgage upon payment of this Second Trust Deed.

Beneficiary will pay by November 30th of each year all real property
taxes levied and assessed against the real property. The amount

of such payment shall be added to and become a part of the principal
balance of the purchase price to be paid by Grantors and shall draw
interest at the Trust Deed rate from the date of payment. A receipt
issued by the taxing body showing payment, when produced by the
Beneficiaries, shall constitute satisfactory proof of payment to the
extent of the sums receipted for and shall further constitute sufficient
authority to add the sums receipted for to the balance of the purchase
price of this Trust Deed.

Beneflciary herein expressly covenants and agrees to pay or see to
the payment of the said prior Mortgage dated September 26, 1973 to
State of Oregon, represented and acting by the Director of Veterans'
Affairs, Loan No. M02990-P, and to prevent any default thereunder,
and further agrees that should any defzult be made in the payment of
any installment of principal and interest, and should any such
installment of principal and interest remain unpaid and in arrears for
a period of thirty (30) days, then the Grantors herein shall have the
right and privilege of making said payments, and reserve the right to
subtract any payments so made from the balance due and owing to
Beneficiaries, and Beneficlaries agree to credit any payments to
Grantors herein.

It is further agreed by and between the parties hereto that in the event
DVA increases the interest rate on the above described Mortgage

dated September 26, 1973, that Grantors payments shall be increased
accordingly.

1€ the Grantors shall assign, sell, convey, or otherwise transfer or
alienate this Trust Deed or the property being sold hereunder, or any
part thereof, or any intereet therein whatsoever, or-shall be divested
of their interest in the same in any way, voluntarily or inmvoluntarily,
without Beneficiaries' prior comnsent, Beneficliaries shall have the
right, at their option, to declare the full unpaid balance of the
purchase price, including principal and accerued interest, immediately
due and paysble and may, without notice, exercise any other remedies
provided for in this Trust Deed.

State of OREGON: COUNTY OF KLAMATH: ss.
1 hereby certify that the within instrument was received and filed for record on the

__4thday of__May A.D., 198lar9:48 o'clockA M., and duly recorded in

EVELYN BIFHN
vol _ mgpf Mtg on pagrg66 . COUNTY CLank

Fee 3 10.50 u)-j_ngga,nggmgiﬁ deputy

FUS—




