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2941 day o , between
Sublet : .

MOUNTATN TTTLE " COMPANY . ’

as Granfor, , as Trustee, and

Harold. H Kyser..and.Janet. G Kyser.,..Husband . and. Wife

WAty

as Beneficiary,

WITNESSETH: o -
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, with power of sale, the property
lamath County, Oregon, described as:

Lot 6, Block 52, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT

NO. 2, accofding to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon. ' '

together with all and singular the ter , heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of grantor herein contained and payment of the

T T ——— g Dollars, with interest thereon according to the terms of a promissory
note of even date here ry or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... Apr1113 , 19.9%

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to he
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, o

The above described real property is not currently used for agricultural, timber or grezing purposes.

W

]

81 I

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in ‘good condition granting any easement or ‘creating any Jestriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this decd or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty. all or any part of the progerty, The
To complete or restore promptly and in good and workmanlike Lrantee in any reconveyance may {n- dl‘scnlfﬂl as the “person or persany
mannee any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shal}
destroyed thereon, and pay when due all costs incurred therelor. be qoncluan'r. proof ot the truthlulness thereof. Trustee’s fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paradraph shall be nor less than 85
tions and restrictions allecting said property; it the beneliciary so requests, (o 10. Upon any default by grantor hereunder, beneficiary may at any
join in erecuting such financing statements pursuant fo the Unilorm Commer- time without notice, cither in persan, by adent or by a receiver fo be ap-
ekl Code as the heneficiary may require and to pay for filing same in the pointed by a court. and without regard 1o the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or .searching agencies as may be deemed desirablé by the erty or any part thereof, in its awn name sue or ‘otherwise collect the rents,
beneliciary. issues and profits, including these past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
now Sr herealter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene.
and such other hazards as the be_nelicigx_{n_az_lr_qlg_ time to time require, in ficiary may determine.
an amount not less than $...... S , written in 11. The entering upon and taking possession of said property, the
H ptable to the b y. with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid. shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy ot insurance;’ now or hereaiter placed on sn‘i’q/ buildings, pursuant to such notice.
the benelicinry may procure the same at Arantor’s expense. he arnount . .
collected under any fire or other insurance policy may be applied by beneli- 12. Upon defrult by grantor in payment of any indebtedness se_curcr{
ciary upon any indebtedness secured hereby and in such order as beneliciary ~ hereby or in his performance of any agreement her:um{‘er, ”{Cb’;C"CIl'C'aU Jmay
may determine. or at option of beneliciury the entire amount so collected, or  declare all sums secured hereby immediately due e p:;)a this T s”cd “3
any part thereol, may be released to drantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust dee

cai g 1t h salidat . in equity as a mortgage or direct the frustee to foreclose this trust deed by
:g: ;:;;: ZL,‘;:;;: ?:);(iehla:cl,l"g: rotice ot delault hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
5. To keep said premises free from construction lens and to pay ali execule and cause to be recorded his written notice of delault and hx§ election
taxes, assessments and other charges that may be levied or assessed upon or to 5""’ the said described realh property to 5"‘“515 llhc °‘;l'n"l“°m. secured
against said property belore any part of such taxes, assessmients and other  hereby, “”'9:"!’0" the trustee shall fix the time and place of sale. five motice
charges become past due or delinquent and promptly deliver receipts therelor ‘2”“’1 as then -_';qw_lc%Rby .hgu;.and .px}:c;ps to-foreclose this trust eed in
to beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided Ui _5'8 740 to 8 AT .o L
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should th . beneficiary eléct to fareclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then alter delault at_any time prior fo five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for tHe trustée’s sale, the'g.i'a.m{or_ot__oth:r person’ so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the benet 'y or. his S in interest, fespec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entiré amount thén due-under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incugred in
trust deed, without waiver of any rights arisind from breach of any of the enlorcing the terms of the.;}:!hg;lx%n and tru;fcfs and :tromgys lrl.-ﬂsh'_}ct er-
covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provi L y law) other than such portion of t, ¢ prin-
erty hereinbelore described, as well as the Arantor, shall be bound to the cipal as would not then bé due had ino. default occurred, and tl‘:ere‘bg cure
same extent that they are bound lor the payment of the obligation herein the delault, in which event all foreclosure proceedings shail be dismisted by
described, and all such payments shall be immediately due and payable with- the trustee. oo . o ocswereseswaemmian ot L a o R |
out notice, and the nonpayment thereof shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . R . be postponed as provided by law. The trustee may sell said property either
. To pay all costs, fees and expenses ol this trust including the cost in one parcel or in separate. parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connech'on_wilh or in enforcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees ac{;xa!{[y" incurred. . d detend » ding ting the property so sold, but without any covenant or swarranty, express or im-
- 1o appear in an elend any action or proceeding purporting to lied. The recitals in the deed of an matters of fact shall be conclusive proof
allect the security rights or powers of beneficiary or trustee; and in any suit, gl the truthfulness therecf. Any pe{son, excluding the trustee, but including
action or ;:rocc}:dh;g in, which ;h;»h@enjhi;ar_ty or trus;;:e m;:y a;:;)enr, including the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosure o )s deed, to pay all costs an expenses, m- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol‘ title and the lu-nrlxc:;:fy's nr frus'tee'x_atu:'mry s. Ir’:'s.;’t:w shall apply the proceeds of sare. fo payment of (1) the expenses of Sale, in-
amaunt ol attorne ires mentioned in ¢ "'l r’""m'"’,’; ; ina F“.“"’ oAl e cluding the compensatim of the frusfee and o reasonable vharge by trustee's
fived by the teinl vourt and in the event of an appeal from any udgrment o AtEeIner, (2) 0o the ohligation seemnd he the 1o dead, (31t ATl pirvore
doeron ol (he Arial couet, drantor o thee agreos fo fav mielt aim ax the ape. favion pevnfod fivie sfavguent 6 tha intecvef  of the frantee in the (1yat
’."",’."."" ‘:"“_‘". ;"":A' ;~'!::I;:»n sensutiatde oa (the hoostivigry's o frasise's aff - desd ux thoic intorcels sy appexs in the orider of their priority and () the
fioy ""“ A murua[;;y' a‘grez*d that: ampllun, it any, 10 the gramtor or to his sucessOr in interest entitled to such
e & ., surplus.

" '% ’f‘g,:f”o;"".‘ """_,""y .Pozﬁlﬂﬂ or all ot saui praperty 222% l‘:;':’:;'e' 16. For any reason permitted by law beneficiary may from time to
under the rt o . ¥y N 4 time int a or S 1o any trustee named herein or fo any
right, if it so elects, to require tha.t 91;] or any portion ;)l”:he monies pﬂ}"?bel; Successor trustee appointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in exce’ss[o e amou.r;t' reqya:r conveyance to the successor trustee, the latter shall be vested with all title,
fo pay all reasonable costs, expenses and attorney’s ces necebssan[_y_pa'x °(; powers and duties conferred upon any trustee hercin named or appointed
incurred by grantor in such proceedings. shall be paid to bene (crary an hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs and expenses and attorney’s foes, instrument executed by beneficiary, containing reference to 1kis fruse deed
both in_the trial and appellate courts, necessarily paid or mcurr:‘\i,b b, and irs place of rocandd, which, when recorded in the oltice of Caunry
ticiary in such procecdings, and the balance applied upon the indebt s Clerd or Kevvester of e ouanty or cdunties in whxd the peopecty sinzared,
secured hereby; and Jdrantor adrees, at ifs own erpense, 1o faks snwh actions shall de conclusive proot of proper appointient of the successor trustee,
and execute such instruments & all be necessary in obtaining such com- N N

ensation, promptly upon beneliciary's request. 17, Trustee accepts this trust when this deed, duly executed and
Fal 3 oy, ) N . ! bene- acknowledged is made a public record as provided by law. Trustee is not

9. At any time and lrom time to fime upon written request o E;"‘ oblidated to notify any party hereto of pending sale under any other deed of
ficiary, payment of its lces and presentation of this deed and the note lor trust or of any action or nrocecding in which Krantor, beneliciary or trustee

i ances, Hlation), without alfecti 3 | Aral
:I':g °1'.Z°b'f}fv"; g;nail;up::s;:"l;c?;: c,y Tlncu_ ,Inc‘,', c;',:': eltation), wit "":us','nc‘jcn::;f shall bo a party unless such action or proceeding is brought by trustco.

NOTE: The Trust Deed Act provides that the frustee hereunder must be either a‘n-unomuy; who is ‘an_active member of the Cregon State Bor, a bank, trust compony
or savings ond loan association cuthorized 1o do business under the laws of Oregon or the United Stotes, o title insurance company outhorized to insure title fo real
oroperty of this state. its subsidiaries. offiliates. aaenis or branches, the United States or any adency thereof, or an escrow agent licensed under ORS 696,505 1o 696.585,




The grantor covenants and agrees to and thh the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said descnbed real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for-an-organization, or—(oven-H—grantor—is amatural-person} are—for basimess—or ToMMERET POrpOSEY OIHEr TR i agricutront

BULposss.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall méan the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written. 3

* IMPORTANT NOTICE: Dolete, by lining out, whichover warranty {a} or (b} is ’,//' ﬂd 42/%// :
not applicable; if warranty {a} is applicable and the beneficiary is a creditor | Me bourne { blet o
as such word is defined in the Truth-in-Lending Act and Regulation Z, the b

beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. 1f compliance
with the Act is not required, disregard this notice.

N N T T
2 CHAS, 1, CHESTNUT
=74 BOTARY- PUBLIC = CALIFORRIA -,
| A, PICLOFEN
\ {1f the signer of the above is a corporation, Rt - wBEHI NG Cou m
use the form of acknowledgment opposite.} (ORS 93,4901 . My ccmmrssiau Exph'es April 4;1984

STATE OF ORERENKX CALIFORNIAjS STATE OF OREGON, COURtY Of....c.vc s ) 5.
Couaty of .San. Bernardino. . 5 >
Apr1129, ey 1981 Personally appeared . e e and
Personally appeared the above named........ ... .. . . . i vveeeenwho, each bemg tirst

et et c e e fttite o etaeeiia e e eane aareeeesaraneine eseeen s duly sworn, did say that the former is the...... .................... ... .
MELRBOURNE EUGENESUBLET JOUS, president and that the latter is the

secretary of ...

a carporutlon, ‘and thal thu seal alhxed to the {oregomg mstrument is the

: ," oo o o ' corporate seal of said corporation and that the instrument was signed and
S ...and acknowledged the Ioregomg instru- sealed in behalf of said corporation by authority of its board of directors;
‘ment" to be.. voluntary act and deed. ' and each of them acknowledded said instrument to be its voluntary act

and deed.
) 0 : o Before me:
(OFFSCIAL v ) =
- z “For Ofggon> - -2 Notary Public for Oregon (OFFICIAL
Chas I Ches thut : e SEAL)
My Commission exp:res l-}/ L}/ 8’-[» - My commission expires:

REQUEST FOR FULL RECONVEYANCE

) To be used only when obligations have been paid.

T0: . 'f ; Trustee

The undersrgnen‘ is the legal owner and holder. of all mdebtedness secured by the' foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby aredirected, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith togdéther with said trust deed) and fo reconvey, without warranty, to the parties desxgnaied by the terms of said trust deed the

estate now held by'you ‘under the same. Mail reconveyance ard documents to ... ... ST e e e e e e e
DATED: .. il 19T .
Benelficiary
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must bs delivered to the trustee for Ilation before y will be made.

TRUST DEED | . sur80r orEGON, \

(FORM No. 881} County of . Klamath >>>>>>>>>>> N §S.

ATRVENE.- NK3E LAW FUb, CO., PORTLAND, ODHE B R .
i S . R 1 m‘rt:t‘r that the within instru-

; . ment was received for record on the

! B R TR T 4‘th .“d‘."y. of piay .................. . 19.81’
P : at10319. o'clockA. M., and recorded
.............................................. Grantor BPACE HESERVLD in hook/reel/volume No.... MBY . on
FoR padd869.........or as document fee . file/

......................................................................... RECORDER'S USE instrument/micrc)ﬁlm No. 99135.

Record of Mortgades of said County.
Beneticiary Witness my hand and seal of

AFTER RECORDING RETURN TO . : County afftxed.

MOUNTAIN TITLE COMPANY
407 Main Street ...,
Klamath I‘alls, Oregon 97601

A-Evgfly -Biehn-County - Clerk

ag‘ %\—..—:‘Dvputy .




