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BENEEICIARY GRANTOR(S): ©
i

[ o E .

! TRANSAMERICA FINANCIAL SERVICES ~ = | ‘% Jeanne Yvonne Spillane Ao 40

B = R [ C-) Age:
aooREss: 121 3. Minthi{foz 1269) o ’
aiTY: Flamath Folls,Oregon 97601 . .| mooRress: 5839 Fastmont (Box 652)

ot or TRUSTES:  Howniain Title R - Klemath 211s, Oregon 97601

THIS DEED OF TRUST SECURES FUTURE ADVANCES
o -
By this Deed of Trust, the undct;igncd Grarij«or (all, if more than oﬁ;) f.br lhe.'f'purpose‘."éf securing the payment of a Promissory Note of even date in the

principal sum of"S-“éd/ 363 86 Ai—\from Gra.ntoi to Beneficiar);-némed %bove hereby grants.isellé. conveys and warrants to Trustee in trust, with power of sale,

the following described property si ated in the State’of Oieg§h. Count"yf of Klamath: .

by e :

and State of COregon.

]
azy

——

‘Together with all buildings and improvements now or hereafter erected thereonand heating, lighting, plumbing, gas. electric, ventilating, refrigerating and

aizronditioning equipment used in connection therewith, alt of which, for the purpose of this Deed of Trust; shall be deemed fixtures of the property above
Hla . N - . . a

dsesribed, all of which is referred to hereinafter as the “premises”. .

“The above described real property is not currently used for agricultural, timber or grazing purposes.

TS HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
a®ministrators, successors and assigns, upon the trusts and for the usequqd purposes Vfolvlo ving, and none other.

Grantor also assigns to Beneficiary all rents, issues and profits of said premises, reserving the right to collect-and use the same with or without taking possession
of the premises, during continuance of default hereunder, and during continuance of such-default authorizing Beneficiary to enter upon said premises and/or to
:collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein; (2) Payment of the principal sum with interest thereon
at the agreed rate in accordance with-the terms-and- conditions of the- above-mentioned- Promissory-Note executed by the Grantor in favor of the Beneficiary,
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled; (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned.by Beneliciary to Grantor in connection with any renewal or refinancing. but the Beneficiary shall not be
obligated to make any additional loan(s) in any amount: 4) T_he'payin'ent of any money that may be advanced by the Beneficiary to Grantor or to third parties,
with interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by, Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order: o . -
FIRST: To the payment of taxes and assessments that may be levied and assésséd against said premises, insurance premiums, repairs,.and all other charges =
and expenses agreed to be paid by the Grantor(s). 8 )
SECOND: To the payment of the interest due on said loan. . ) - B
THIRD: To the payment of principal. ) :

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against Gre
and such other casualties as the Beneficiary may specify, up to the’full value of all improvements for the protection of Beneficiary in such munner, in sich
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit-with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereoi, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
taw for the first interest,of penalty to accrue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments, (3) In the
event of default by Grantox(s) under Paragxabhs i or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due
and collectible or not), may {(a) effect.the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thercof: and (c) such disbursements shall be added to the unpaid balance of the oblication secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other impravements Low existing ur Rereaiter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to iaws, ondinances or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, 1o complete
within one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroved
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory Note and this Deed of Trust'and’that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or rencwed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or alfecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the inder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall reicase, reduce or otherwise affectany
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Gruntor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee, or any other person who.may be entitled to the monies due thereon. In the event of such default, Beneficiary
may execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Soid to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is gmeated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the tme and place of sale and give notice
thereof as required by law. )

(2) Whenever all or a portion of any obligation seeured by this Trust Deed has become due by reason of a default of any part of that obligation, including taxes,
acacantants, premimns oy hhssranee or advaticen made hy a Panefliciary in accordance with the terms of the Trust Deed, the Grantor or his successor in interest
i the trust proporly, O any part of. it, sy Benefiotary under a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
the properly, at any time prior to the time and date set by the Trustee tor the Truslee's sale i e power of aale therein is to be exercised, may day to the
Beneficiary or his suceessor in interest, respectively, the entive amount then due under the ters of the Trust Deed and the obligation secured thereby (in-
cluding costs und cxpenses actually incurred in enforcing the terms of the obligations and Trustee's and Attorney’s fees actually incurred if allowed by law)
other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default, After payment of this amount, al
proceedings had or fnetituted to forectose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall
remain in force the samae as if no acevleration had occurred,

(3) After the lapse of such time as may then be required by law following the recordation of said Notice of Default, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The persan
conducting the sale may, for any cause he decms expedient, postpone the same from time to time until it shall be completed and, in every such case, notice of
postponement shall be given by public declaration thereof by such person at the time and place tast appointed for the sale: provided. if the sale is postponed for
longer thun one day bevond the day designated in ‘the Nutice of Sale, notice thereaf shall be given in the same manner as the original Notice of Sale. Trustee
shalt execute angd deliver to the purchaser its Deed conveying satd property so sold, but without any covenant ‘of warranty, express or implicd, The recitals in the
Deed of any matters or facts shall be conclusive proof of the truthfulness thercof. Any person, including Beneficiary, may bid at the sale.

Trustee shail apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee’s and Attorney’s fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed; (3) ali other
sums secured hereby: and (4) the remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place. - -
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