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THIS TRUST DEED, made this | day of , 1981, between

vog-n T . AA £ 2 0\ P
Lo tont, WONA QKA B I
as Grantor, . LH‘ Lé mF’qNI){ : i , as Trustee, and

EC(WM@- ----- ¢ Bee ERsniE. s Doﬂfi'//?aﬂl Q. ‘/\/L(NQ )

as Beneficiary, .

WITNESSETH: ERE R .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trast, with power of . sale, the property
Ey-L County, Oregon, described as: R :

(5*4 Waek 10\ mgw@m/y\\_&u

together with all and singular the tenements, hereditaments and appurtenances and ali other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

FOR THE _PURPOSE OF SECURING PERFOR L of each agreement of grantor herein contained and payment of the

sum of . .. [E/\f/%(:(gﬂ D

with interest thereon according to the terms of a promissory
payment of principal and interest hereof, it

not sooner paid, to be due and payable y19. 7.0 ...

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.,
then, at the benetliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricultural, fimber or grazing purposes.

To protect the security of this trust deed, drantor agrees: (a) consent to the making of a0y map or plat of said property; (b) foin i
I. To protect, preserve and maintain said property in dood condition Rranting any easement or creating any restriction thereon; (c) Jain an
and repair; not to remove or demolish any building or improvement thercon;  Subordination or other adreement allecting this dved or the tien or charge
a0t to commit or permit any waste of said property., theceal: (d) reconvey, without warranty, all or any part of the joperty, The
2. To complete or restore promptly and in KLood and workmanlike Mrantee in any reconveyance (nay pr dt‘acrlb'?ll as the “person or persony
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or faces shall
estroyed thereon, and pay when due all costs incurred therefor, be conclusive proo! of the truthiulness thereof. Trustee's fees for any ol the
To comply with all laws, ordinances, regulations, covenants, condi.  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; il the beneliciary so requests, to . 10. Upon any detault by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unilorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard fo the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take rossession of said prop-
by Hling officers or searching agencies as may be deemed desirable by the erty or any part thercol, in its own name suc or otherwise collect the rents,
beneficiary. 1ssues and profits, including those past due and unpaid, and apply the same,
To provide and conti uously in i ance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ben, liciary may lrom time to time require, in  ficiary may determine.
an amount not less than § . Mo ., written in 11, The entering upon and taking possession of said property, the
companies acceptable to the . with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered fo the beneficiary as soon as insured; i ance policies or 1 ion or awards for any faking or damage of the
il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneliciary at least filtsen days prior to the expira- waive any defoult or notice of default hereunder or invalidate any act done
tion ol any H ins i . ced on snilt!h buildings, pursuant to such nofice.
7 may procure the same at grantor's expense, e amount . . .
collected under any’ tire or other insurance policy may be applied by heneli. 13. 'Upon default by grantor in payment ol any indebtedness 5‘1‘:'"“’
ciary upon any indebtedness secured hereby and in such order as beneficiary  hereby or in his performance of any agreement hereunder, Ihebblenclllcmr} hmay
may determine, or at option of beneliciary the entire amount so collected, or  declare all sums secured hereby immediately due snld payanle. In such an
any part thereol, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to fore
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee
act done pursuant to such notice, advertisement and sale. |
5. To keep said premises free from construction I'ens and to pay all execute and cause fo be ;| and
taxes, assessments and other charges that may be levied or assessed upon or, - t0 sell the said described real property {o satisly the "I;h‘z"’m"‘? secured
against said property belore any part of such faxes, assessments and other ' hereby, ‘whereupon the trustee shall fix the time and place of sale, give notice

ar e i " Iy deliv pipts theref thereof as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS 86.740 10 86,795,

to beneliciary; should the grantor fail to make payment of any taxes, assess- B 5
ments, insurance premiums, liens or other charges payable by grantor. either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after default at any time prior to five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the Krantoror other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay fo the benel y or his s in interest, respec-
hereby. together with the obligations described in paragraphs 6 and 7. of this tively, the entire amount then due under the terms of the trust deed a:
trust deed, shall be added to and becomne a part of the debt secured by this obligation secured thereby (including
trust deed, without waiver of any rights arising irom breach of any of the enforcing the terms of the obligation e e
covenants hereof and for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be lgour_:d to the cipal as wou]d not then be due had no default g‘ccurred, and ngere.b)' 'cure
same_ exten! that they are bound for the payment of the obligation herein the delault, in which event all loreclosure pr gs shall be by
described, and all such payments shall be immediately due and payable with- the frustee,
vut notice, and the nonpayment thereol shall, at the option of the beneficiary, 14, Otherwise, the sale shall be held on the date and at the fime and
render all Sl'l"'-‘ »S;;‘Cul't‘lz.b}’ ‘ht'!d"lés‘ deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a_breach of this trust deed. . . be postponed as i

. To pay all costs, fees and expenses of this trust including the cost in o
of title search as well as the other costs and expenses of the frustee incurred i H i H . Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s i i H by law conveying
lees actually incurred. delend N ding ing 4 the property so sold, but without any covenant or warranty, express or im-

- To appear in and defend any action or proceeding purporting lo lied. The recitals in the deed of any matters of fact shall be conclusive proof
aflect the security rights or powers of beneticiary or trustee; and in any suit, {,’1 the truthtulness thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale,
any ,5‘:"‘{?’ the (;n'e.c;osurcl OIh ”','s_ d;"’ fo pnyt ""r c?sls r‘;"d r‘f_ne;mes‘, l""' 15, When trustee sells pursuant to the powers provided herein, trustee
cluding evidence o ,fitle and the bene ATy’ or frusfee’'s attorney’s fees; the shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
smount of attorney’s fees mentioned in this parageaph 7 in all cases shall be cluding the compensation of the frustee and a rensonable charde by trustec's
tixed by the trisl court and in the event of an appeal from any judgment or attorney, (2) to the obligation secured by the frust deed, (3) to all persons
dectee of the trinl caurt, drantor I',",”'” ““}"‘": "’,("t'y such '“'"" as the ‘"’" having recorded licns rubsequent to the interest of the trusfee in the trust
pellate court ’l'f"” ﬂdllldldt' ’ as the yuOr trusteo’s atcor- gl 00 their inteteats may- appear in the order of thelr priority and (4) the
nesy 1”;{ on "“; "';;"" é d that surplus, if any, to the grantor or to his suocessor in interest entitled to such

Is mutually agree at surplus,

8. In the event that any portion or all of said property shall be taken 16, For any reason permitted by law beneliciary may liom time to
u‘rz.l.‘y 'Hu: righe n{ etninenst d(_mrm’nv or ;"nn(lﬂn a mn'..hrn.«llu;ulmy shn]l Imv.: 7’1;4- time appoint a SUCCESSOP OF Suecesuys (6 amy frustee mamed Ferein or to any
e R R U S S e i el iy
Lo pav all n~,uun..hl.~‘ casty, evpenes vuml atforney's I«.c-- I|l‘(~,-axnl”'|r‘ paid or ;:,',z:‘;;;m,:‘“':/ “,’/,,‘,;‘,-"., ‘:!1‘::);:;:,::[’,4':;"’:;:,‘ n’n’,’»‘ ll:::;'«n. Illv'rlri;l" :n;:n’»?:l ‘n‘u ‘.1[’:[.«”'::::-:;
mearied by deantor in such provecdings, shall bo {mnl lulh.-nrlu-m’:)‘ ’uw_l hereander, Each such u,y,minm}.yn amd aubatitution shall o made hy written
applied iy it tiest upon any rensonable costs "”‘! erpenses and attorney's lees, mstruntent oxscuted by  henoli ary, cantaining teterence (o this frust deed
bath i the tial and appellate couts, necossarily. paid or jacurred by heno. and its place of record, which, when recorded in the oflice of the County
tic ey in :ulv)h ’,’.',1(25'2',1'.'.'5:,', llnlr;,!nrshumlul_alliuns::":-mlrgmun;:’n . ;;(-‘r :3«!;]’)5:3:‘5:;;:: Chlr;lk o ch(')nl.rr ol m; c;wumy or mun;i{u in w!;icl; the property is situnted,

cured hereby: ang b 'y b ~xpente, e s shail be conclusive proof of proper appointment of the succeasor frustee.
\l"“‘llc‘”"'r:’"’f};’ f"::"“r’rmbrc’::el;';in:c{:”n{:fm::u”l"’ i obtaining such com 17. Trustee accepts this trust when this deed, duly executed and
pens '’ ptiy uno 3 s Pl . . acknowledged is made a public record ax provided by law. Trustee iy not
At any time and from time to fime upon written request of henes N . i
. N f . . . obligated to notily any party hereto of pending sale under any other deed of
ticiary, payment of its feex and presentation ol this decd and the note for < N f o W,
3 e o YY) % : trust or ol any action or proceeding in which grantor, beneliciary or trustce
endorsement (in case of full reconveyances, for cancellation), without alfecting hatl b rty To B act: odi is b Bt by (oust
the liability of any person for the payment of the indebtedness, trusteo may hall be a party ‘_‘" 38 such action or proceeding is broug ¥y lrustee.

NOTE: The Trust Deed Act provides that the trustee hereunder ‘must ‘be’ either an attorney, "who Is on octive member of the Oregon State Bor, o bonk, tryst company
or savings and joan association authorized to do business under the laws of Orsgen or the United States, a titlo insurance company authorized to imsure title to reaf
=ronaity of this state, Jte subsidindiee. affiliatps. neenty or branches. the United States ne any aaency thereof, or an escrow aent livensed ungor ORS 898,508 1o 408.588.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against -all persons whomsoever.

The granfor warrants that the proceeds of the loan represented Dy the above described note and this trust deed are:
(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),
g s PR 4 ) Seviitrepmi

(b) —foe-an-esganization, or (even it § lp are~for or iel pur othor than-ageicataral’
[BUEp0sesT

This deed applies to, inures to the benstit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the

line gender includes the fominine and the neuter, and the singul ber includes the plural,

IN WITNESS WHEREOF, said grantor haé hereunto set his hand the day and year firgt above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b} is @
not applicable; if warrenty {a) is pplicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation 'Z, the

beneficiary MUST comply with the Act and Reg tation by “maki quired
disclosures; -for this purpose; if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT fo be a first lien, or is not o finance the purchase
of a dwelling use - Stevens-Ness Form No. 1306, or equivalent. If it

with the Act Is not required, disregard this nofice. R : : U-’('%?U cﬁg ('.J_. e) N ?
. L »

(I the signer of the above is a corporation,

use the form of ackrowledgment opposite.) (ORS 93.490) ) 3/3[//:} g’l

P i e s i e ek atatatl] '

STATE OF HAWAIL, ss
COUNTY OF Honolulu >3

on Apﬁ 114, 1981 before me,

the undersigned, a Notary Publicinand for said County and State,

personally appeared Sandy Smith .

known to me to be the person whose name 1s subscribed to the
within instrument as a witness thereto, who being by me duly

FOR NOTARY SEAL OR STAWP

sworn. deposed and said: That he resides at -

95-134 Kuahelani Ave, Mililani, HI .
Ne  was present and saw, — C(?hn M. Kailip
and Mona P. Kailiponi

personally known to b_""—__ to be the person described

in, and whose name is subscribed to the within and annexed
their

that
n1

instrument, execute the same; and that affiant subscribed

Signature

,name thereto a5, a witness to tid cZecution.
’ -

The undersigned is the legal owner and hoidér of all indebteédness secured by tbe‘l&;agoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terms of

“ said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deec Y.and to reconvey, withéut: warranty, to the parties desigriated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and AOCUITBRES £ - eooeooeomesseemsemeseeraes oeomena o Ereinmiss snn et e o

DATED: . e e

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTYE which it sscures. Both must be- deliverad to the trustes for llation befors rec y will be mcde.

TRUST DEED- |- = STATE OF OREGON,

{FORM No. 861) County of Klamath} §S.

STEVENS-NESS LAW PUB, CO., PORTLAND. ORE. /

I certify that the within instru-
ment was received for record on the
4th _ day of May. . ...19.81,
at 11257 clock. DAL, aad recorded
in book/reel/volume No ...on
o, FOR .- pagfl909......or as document /fee/file/
RECORDER'S USE A instrument / microfilm No. .99155.....,,

’ Record of Mortgages of said County.

SPACE RESERVED

Dk - Beneliciary :-1-“;" ~nhooo . owe i’ Witness -my hand and seal of

AFTER RECORDING RETURN TO ’ County affixed.

.: ‘-évggizn--»Biehp~~~Codnt-y.»-‘ Clerk
By . b?aagf/ﬂ%’\/étputy

Fee §$7.00




