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THI§ TRUST DEED, made this ... 35 May. 1 hetween
JENNINGS. FURBNITURE. COMPANY
an Oregon :Corporation .

as Grantor, ... FRONTIER TITLE. & ESCRQW..CO. . o Trustee, and

SQUTH . VALLEY. STATE. BANK
as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in KLAMATH County, Oregon, described as: - ;
A1l the real property situated in the County of Klamth, State of Oregon, more particularly':
described as follows: :

Lot 2 -and Northeasterly 3.9 feet of Lot 3 in Block 19 of LINKVILLE (Now City of
Klamath Falls, Oregon) according to the official plat thereof on file in the office of the
County Clerk of Klamath County,Oregon. |

EXCEPTING THEREFROM 8 feet off the Northwesterly side thereof which is reserved fori,
use as an alley, said alley being parallel to Main Street. AND ALSO EXCEPTING THEREFROM ‘
that portion thereof described in that certain Quitclaim Deed to Robert Jon Bogatay
recorded March 14, 1980 in Volume M80, Page 4881, Klamath County Microfilm Records.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... ¥XFLIFTY FIVE- THOUSAND-AN-D--NO/lO0-*** R . et

[ e e s . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bene iciary or order and made by grantor, the final payment of principal and interest hereof, it

not sconer paid, to be due and payable ... . 5/10 e , 19.. .82 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

The above described real property is not currently used for agricultural, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat o} said property; (h) join in
1. To “protect, preserve .and maintain said property in good condition granting any easement or creating any restriction thereon: (¢) join in any
arid repair; not to remove or dvmolish any building or_improvement thercon; »-;,L:borodlm:;l&c;n (ér ather il}'fllrl‘l:ll‘nf n“;dm‘il this deed or ;lu; lien or ch._“’n
“not to co!nm:'t or ermit any wﬂ.!rk ol Sﬂid roperty. . “ ereol; ( reconvey, M ot warranty, a or uany ]).'I!f of the ])I()[)L‘ff)'. 4
R 2. To conerp(ete.\ or) restoré pmmp’t’l)-’)nm’; in good and workmanlike grantee in_any recon ance may be described as - “'person or per:ons
- manner any building or improvement which may be constructed, damaged or legaliy entitled thercto, and the recitals therein of any matters or facts shall
" destroyad thereon, and pay when dze all costs incurred therclor. be qonclusw;:_ pr(:]ol_ olh_the rrt::hitgn;ssllxgvrml. les’xlm. ssl_rrs for any of the
.- =7 3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned n this paragraph sha e not less than 35.
. tions_and resffictions ablecting saig. property; if the beneliciary so requests, 1o . 10. Upon any default by grantor hercunder, beneficiary may at any
- jzﬁn in ex ing such #n. ing sk ts’ pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver 1o be ap-
‘.cial Code as tht beneliciary ' map require and to pay for liling same in the  pointed by a court, and without regard to the adequacy ol any security for
“proper - public ‘oflice or olfices, ay well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searching Mdencies as may be deemed desirable by the erty or any part theccol, in its own name sue or atherwise collect the rents,
beneliciary. -~ 5 . issues and prolits, including those past due and unpaid, and apply the same,
©. 4., To provide and- c\o}ltinuously maintain insurance on the buildings  less costs and expenses ol operation and collection, including reasonable attor-
now ‘or aereafter éfected oci-the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such. other hazards as the negc'a - may lrom time to time require, in ticiary may determine.
an amount not less'than $....; 06.6' . , written in 11. The entering upon and faking possession of said property, the
H ble to the b Aci y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and fo property. and the application or release thereol as atoresaid, shall not cure or
deliver said policies to the beneficiary .at least fifteen days prior 1o the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on saiT(_Ih buildings, pursuant to such notice.
the beneliciary may procure the same at gdrantor's expense. e amount . .
collected unde’r’ any’lirpe or other insurance policy may be applied by beneli- 12. Upon default by grantor in payment of any mldebé"d";ss. Se'c"’""{
ciary upon any indebtedness secured hereby and in such order as beneticiary hereby or in his peclormance of any agreement ‘I;crcumilcr, t {cb’enc,u:xar) hma)
may determine, or at option of beneliciary the entire amount so collected. or declare all 5‘"”;‘,51“3"”“1 !‘C'Cb}’.‘"‘ml‘dm“"." ue ""’l P’;.‘“ (" n suc "3
any part thercof, may be released to grantor. Such application or release shall event the beneliciary at his clection may proceed I’O _‘I"C‘_: ”;': this ””j‘f (‘]1"" d
not cure or waive any delault or notice of detault hereunder or invalidate any 0 equity as a mortgage or ditect the trustee o ";f“. one "'sl frust dee f !
act done pursuant to such notice. advertisernent and sale. In the latter event the beneliciary or the trastee shall

's."To keep said premises lree from construction Pens and ta pay all execute and cause to be recorded hix written notice of delault and his election
taxes, assessments and cther charges that may be levied or assessed upon or ;::r ’l‘)';’ zlhcl.ri-i:l:und'f:;tce”fr‘;i[cwﬂa’h1’]’1’"1’5’:’:;;: 'gmz":::’l(-;' nlllr:; %l;l'ﬁ;l'l"'m;;“:’r‘i:r’:c‘i

i H taxes, assessments and othe by, ’ ! ¢ SR 3 sale, Riv ¢
cag::r;:s i,‘gg,,ﬁ;"gf,;‘,"dgsi‘(’fd‘:’,’,-’,',q{’,‘;'f,', ';f,ds‘:f,’:,m,,f,‘;f d?lf"ern;ch?pts (,lht,“.,:,: thercot as then required by law and proceed to foreclose this trust deed in
to beneliciary; should the grantor fail to make payment ol any taxes, assess- the manner provided in ORS 86.740 to 86.795. 3
ments, insurance ‘premiums, liens or other charges payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct payment or byl providing beneticiary with h;(nds with wh’i;:h t;) then alt,er d:}fault at any tllme zno; to‘ln'e duys}) before the da!c.sq’t ‘?:’ tll:e
make such payment, bencliciary may, at its option, make payment thereof, trustee for the trustee's sale, the grantor or other person so priviefc 3
and the amopu;:t so paid, with ir’l’lemst at the rate set lorth in the note secured ORS 86.760. may pay to the beneficiary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6. and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part ol the debt secured by thiy oblifation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms of lhc'cbllgauon and trustee’s and attorney’s fees not ex-
covenants hereof and for such payments, wth interest e}z's alzres:l:)id. t(;u- pro’;:- cged’mg the a}r‘?ountts }frov;)dezz byh’“c‘i” otge; ,1;ntun such ‘;Jarmzln ‘z;’l lch prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no efault occurred, and theredy cure
sun):e extent that they are bound for the payment of the obligation herein the default, in which event ail loreclosure pr d. shall be i by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thercol shail, at the option of the beneliciary, 14. Othenwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed imunedintely due and payable and place designated in the notice ol sale or the time to which said sale may
comstitute a breach of this trust deed. . ) . b postponed as provided by law, The trustee may sell said property either

6. To pay all costs, lees and expenses of this trust including the cost in one parcel or_in scparate parcels and shall sell the parcel or paigels at
of title search as well as the other costs and expenses of the frustee incurred  auction to the Righest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in dorm as required by law conveying
lees actually incurred. ) . R the property so sold, but without any covenant or warranty, express or im-

7. To appear in and defend any action or proceeding purporting to plied. The recitals in the deed ol any matters of ifact shall be conclusive proof
allect the security rights or powers ol be iciary or trustee; and in any suit, of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the I.n'nl-lirmr)' or frustee may appear, including the grantor and bencliciary, may purchase at the sale.
any auit lor the foreclonuee of this deed, to pay all costs and pepser, i 15, When trustee sells pursuant to the powers provided herein, frustee
cluding evidence ol titln and the beaclicinry’s or 'f(u.ﬂlm,' »_attorney’s toen: the ahall apply the praceeds of sale to payment of (1) the eapenses of sale, in-
amount ol attorney’s fren "'".’""""d in thix parairaph 7 in "_” Cared “""'” be ctding the compensation of the frustee and a reasonable charde by trustee’s
tived by the nmj court and in the event of an appral Imn} any fusdgment or Sttornevs (2) o the ubligation secured Ly the trust deed, (4) to all persons
deeron ol the trial court, fantor Duedher agieex fo pay ek sum s the ap- o paving”revonded liens subsequent o the interest of the trastee in the trust
pellato court ahall adjudie reasonable as the heneliciany’s or rustecs aftor- dend As their inferests may appear in the order of their prietity and (4) the
ney'n tees on such appeal. sutplus, il any, to the grantor or o his suecesor in interest engitled to such

1t in mutually ageeod that! . auephis,

8. In the evant that any Jportion @ all vt said property shall be taker 16. For any teason permitted by law henetiviary may oo fime fo
under the right ol t domain or © 1, beneliciary shall have the Pt appoint a4 SUCCESME UL SUCCENNNTS o any fintee named Aerein or fooany
right, il it so clects, to require that all ar any portion of the monivs payable successor truntee appointed hereunder. Upon such appointment, and without
as compensation lor such takind, which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and attorney’s fees necessarily paid_or powers and_duties conlerred upon any trustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to beneficiary and  hereunder. Ench such appointment and substitution shall be made by written
applied by it first upon any reasonable costs "‘"q, expenses and attorney's fees, instrument exccuted by beneficiary, containing reference fo this trust deed
both in_the trial and ap llate courts, necessariy _paid or incurred by bent-  and jts place of record, which, when recorded in the office of the County
ticiary in such f lings, and the ba Pr upon the indebfedness Clerk or Recorder of the county or counties in which the property is situated,
sec‘}ued hereby; ;:ngl franlorlnmcrs.l n'tl n;)s on': expense, (ob‘tqk.c ;:uchc};-lcuon’s shall be conclusive proot of proper appoil of the successor {rusfee.
and execute such instruments as a ¢ necessary in obtaining su cori- s . N
pensation, promptly upon beneliciary’s request, . }17‘ Trustee “c":"m’ this trust when ”f'.s d"d; ‘"‘!3' executed and

B s ’ A acknowledged is made a public record as provided by law. Trustee is not
.y 9. At any Limc and lrom time to time r"r;:! ";'"7" ";’“T' of I"',"‘. obligated o notily any party heteto of pending sale under any other deed of
ticiney, payment ol its leca and prenentation ol this deed and the nofte for trust or 6l any action or proceeding in which grantor, beneliciary or trmtee

ndorsement (in case ol lull reconveyances, tor cancellation), without alfecting A X A
:he liability ol any petson for the [’wymrnt of the indebtedness, trustea may shall be & party unjess such action or proceeding is brought by ftrustee.

NOTE: The Trust Deed Act provides that the trustee hereundee must be either an cttorney, who Is an_active member of tho Oregon State Bar, o bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, o title insurance company outhorized to insure title to real
oroperty of this state, its subsidiaries. affiliates. oaents or branches, the United States or any aaency thereof, or an escrow agent licensed under ORS 496.505 1o 696.585.




The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pritarily for drantor's personal, family, household or agricultural purposes (‘see Important Notice below),

(b) for an organization, or (even if grantor is a natural person ) are for business or commercial purposes other than agricultura]
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or net named as a beneficiary herein. In construing this deed and whenever the context So requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his han

* IMPORTANT NOTICE: Delete, by lining out, whichever Warranty {a) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
as such word is dofined in the Trulh-in~[nndlng Act and Regulation Z, the
beneficiary MUST comply with the A and Regulation by making required
disclosures; for this Purpose, if this instrument js to be a FIRST lien 1o finance
the purchase of o dwelling, yse Stevens-Ness Form No. 1305 or equivalens;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or quival ¢ I

vsith the Act is not required, disregard this netice,

ent, I e

{if the signer of the above is o corporation,
use the form of acknowledgment opposite.}

{ORS 93.490)

STATE OF OREGON, County of.. .
County of J ey 19

STATE OF ORE GON,

, 1981 .., Personally appeared ...
Personally appeared the above named. . . e et e,
- J,e_rr,y_,_Jennings.,A known to. me. to.be..
..the President of Jennings. Furniture president and that the Iatter s the.
.Co., an _Oregon. Corp‘oration,.,.the - secretary of ... ..
. Grantor__‘perein,,__ ,
2l J{ lig, . @ Corporation, and that the seal affixed to the foregoing instrument is the
: L "”/,«; T e : . . Corporate seal of said corporation and that the instrument was signed
\\ s 8 2ghid frok ledged the foregoing instry- sealed in behalf of said corporation by authority of its board of directors;
) Wt # o3

% ...voluntary act and deed. and each of them acknowledged said instrument to be its voluntary act
B ) : and deed.

/ {__ /{//E’%Aé Before me:

e and
-..who, each being first

& g Rogary P, i for Oregon OFFICIAL
R G AL g

. SEAL)
’ )\_:,"’». o My"f@i{}l\on expires: /[) /) 7,7\% My commission expires:

ano?
RIS
Cre, ! :
LLITITTOAY

,

REQUEST FOR FuLL" RECONVEYANCE

To be used only when obligations have been paid.

DATED: ...

e e
RUST DE STATE OF OREGON,
ST!V‘!NS-NESS {i‘::u:d:.u;:.a:v'owuwm ong, COUnf}' Of Klamath
= : I cortify that the within instru-
Met was received for record on the
May
ar...7124 M., and recorded
in book/reel /volume No
FOR page. . 1966, or as document
RECORDER'S UsE instrument / microfilm No.

SPACE RESERVED

County.

Witness my hand and seal of
County affixed.

..........Ev_elm,.Biehn.....CQun.t.}.’..,Qlﬁ.l_‘k
N-\S; N - P R T"TLE

Fee $7.00




