Th 38-5/0075~> Vet
Q3  LEASE OF mear PROPERTY ol o 5
58 tmmsimiven valgg , 7975

This Lease, Maq and Entered into this QZ day of May, 1981, by ang bet TR __
EZ¥EST £, + LMAN and GRACE L. VISEMAN, husband and wife, hereinafrer referred

to as LESS F. MATZSON ang DONNA ¥, a7z N, husband ane wife,
hereinafrer referred to ag LESSESS;

VITNESSETH:
okl

In consideration of the “Ovenants, agreements, and stivulations herein contained

on the part of the LESSEFS to he paid, kept and faithfully rerformed, the 1ESsees

do herehy lease, demise and let unto the said LESSEER those certain premises git-

Uated in the Countv of Vlamath, State of Oregon, %nown and deserited ag foliowss
Lot 6 Block 8, Pleassant View Tracts, in the Count y of Klamath, State of
Oregon, Excepting that part deeded to Klamath County for Troadway,

The term of this lease shall be for = years and g months, Commencing on
1981, and terminatin. op DecemBag 32,1983 |,

RENT: The rent for said Property shall me the sum of $450,00 Per month,

Such zayment to becore due apg Payable on the st day of May, 4981, ang

Peyments to hecome due and Payable on the Ist day of each ronth thereafrer, sz
shall receive rents 5.00 for May from tenants which he shall keep ang Credit
$565.00 to LESSEE for the difference between LE38E%g Payment of $450,00 and the

monthly rent income of $515,00, This credit a¢ well as a credijt due LISSET for
rentert's $100,00 desosit shall be subtracrag rom the $2000,00 downpavment making
the total due to he 81835,00,

a
T

the Premises, including buildings, fences, ang
"nroaches to apg anourtenances of the Premises, in ag
as when received, ang in as eoog resair and condition
the term of this lease, ordinary veap and tear excepted,

LESsS0RS reserve the right during the term of thig lease to enter upon
tmises, angd all rartg thereof, &% any reasonable time for the purpose of
nspection, consultation with the LSSSEES, making Teparirs or improvements, POSting

notices, apg for all other lawfui TUrNoses wvhatscever,

TJSURA§§§: LEZSs0Rs agree to pay when due a1] real Droperty taxes and
on the leased Bremises durine the term of thig lease; howevor, shoulg
2XaS or insurance increase to More than five Percent (5%) Y year,
fe LESSops shall have the right to incresse the rent called for herein only enough
"2y the additional taxes angd insurance, In the evene that saig rent skould be
incrédaseq during the term of hjg lease, saig Increase shall not He asnlied to the
option to Lurchase hereinbelow brovided for,

TINT ©F THE LSSEN cold REMEDITS py LESSORS: - S - this lease,
| lease ig made on the eXpress condition rn. i BANRY: to pay the
rTental as Provided for fereunder for g period of thirey {30 ¥s after the same
hecomes due, or faiy to ohserve, perform, koop or compliy ey ANY COVenant, aepeo.
ment, condition 0T rrovision of the legse g b nerformed, kept op Complicd wigh
M OLESSERS arrer Relng eivaen shxty (60) days vritten notice o perform (he same,
Linsung o ¥s at their ontion, withour notice if the default is other than fallure
to rav nter unron saig nremises or ANV part thereof in the name of the whole
S, their agents, employees and representativeg therefram and ro-
Tove therefrom 1Essease Pronerty and effocts by such lepal process as may he
anrcronriate upder the circumsrﬂnces without in andy manner bPreventing or affect-
ing the rizhts of LESS022 to recaver anv Yantals in arresrs hereunder and/or any
additional damazes actually Sustained Yy 1 3CRS, and witheut any prejudice to
the remedies hich may be othervise use for arrearg in rent, ep proceedincs fop
breach of ¢ovenant,
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HOTICE: Any notices to be give under the terms of this Lease shall be given te
the LESSORS as follows:

Frnest E. Wiseman and Grace L. Wiseman

1107 Carlson Street

Klamath Falls, Oregon 97601
the LTSSEES as follows:

Charles F. Mateson and Donna K. Mateson

705 Doty Street

¥lamath Falls, Oregon 97601

OPTION TO PURCFASE: As partial consideration for this lease, and in consideration
oF the sum of $2000,00, receipt of which is hereby acknowledoed, LESSEES are here-
by given the option to purchase the above-described property for the sum of $52,000,00.
Tn the event that LESSEES shall exercise their option to purchase said vnroperty,
$150,00 of all monthly rent payments received by LZSSORS on this lease shall be
apolied towards said purchase orice, together with the $2000.00 downpayment here-
inabove receipted for,

TSSEES are hereby giver the following rizhts in connection with said option
to purchase:

1. 1In the event that LESSEES should desire to refinance and pay to LISSORS

the entire principal balance due on sald purchase price, LISSEES shall have the
richt to exercise their ontion to pruchase at any tire during the term of this
lease by giving either of 1535025 written notlce of their intention to exercise
said ontiony and

2, In the event that LEZSSTES should desire ro exercise their option to
purchase by entering into a contract with the LISSCRS, they shall bave the right
to do so only at the end of the term of this lease. In the event that said LESSEELS
desire to enter into said contrackt, the following terms and conditions shall apply:

a. The purch=sse price of $52000,00 shall bear interest at the rate of
twelve percent (17% per annum computed monthly on the unpaid halance of the pur-
chase price.

b, LZSSEES shall receive credit towards said purchase orice
down payment and $130.00 per month for all rentral payments received

¢. The monthly payments called for in sa contract shall be in th
anproximate amount of 450+ per month, including interest, for a perdod of
twent-five(25) vears after the date of closing, with no prepaying penalty and
the right given to transfer vendees interest in property without vendor unrea-
sonable withholding.

de All closing costs in connectinn with this sale will be pald by seller
and purchaser as is Tnormally® done in real estate escrow closings.

The forecoing option shall be exercised by LESSEES giving either of LESSGRS
written notice of their intention to exercise said option by way of contract prior
to NoveEmBer 3|, 1943 .

In the event that LESSEES elect not to exercise either of the above options,
the $2000,00 downpayment, all of the monthly rental payments and any costs for
repairs or improvements shall be forfelted by LESSEESZ.

WATVERD Any walver by UINSOR of any covenant or conditlon hereln containced to be
kept or perfoveed by $3EE5 whall not he deemed or constdored as a cont inuing
v

valver, and shall net operate aw o har to vrovent UWssSOR from declarvine a breach
for any succeeding breach cirher of the same conditlion, covenant or otherwlie.

ASSICMENT: LESSEES shall not assign, transfer, oledge, apothecate, surrende
otherwise alienate this lease without the written consent of LESSOR, which '
shall not be unreasonahly withheld. LESSEE is allowed to rent out said premises,




TR
INDEMNTIFICATION: Unless caused by the negligent or intentional acts of the LEZgsoRs,
LESSEES agree that LFSSORS shall not be liable for injury to LESSEES! thejr property,
or for damage to any other property of the LESSEES, their employees, invitees, or
third parties, nor shall the RESSORS be liable for any damage resulting to the
property upon or about the leased premises, arising at any ti-e durinz the term
of this lease when caused by conditions on the cremigses that are due to the LZSsEEse
actions or inactions,

INSOLVENCY: In the event LESSEES shall file 3 petition in bankruptcy or shall
become involuntary bankrupts, or insolvent, this lease, upon the ootion of
LISSORS, may be terminated and the said LESSORS may immediatelv take possession
of the said premises.

HEIRS AND ASSIGNS: All rights, remedies and liabilities herein give to or

imnosed upon either of the parties hereto shall extend to, inure to the henefit
of and bind as the circumstances may require the heirs, executors, administrators,
successors and, so far as this lease is assignable by its terms, the assigns of
the parties,

ATTORNLZY FEES: Should any suit or action he brought to enforce any of the terms
of this leased, the prevailing party in such suit or action shall be entitiled

to a reasonable sum as attorney fees, in addition to costs and disbursements as
rrovided by law; and if any apneal is taken from any decision of the trial
court, such further sum as may be fixed by the appellate court as reasonable
attorney fees in the appellate court, in addition to costs and disbursements as
provided by law,

CONSTRUCTICN: In construing this lease, it is understood that LESSORS or 175 EES
may be more than one rerson, that if the context so requires, singular nronouns
shall be taken to rean and to include the plural, the masculine, the feminine

and the neuter, and that generally all gra —atical changes shall ke rade,

assumed and implied to make the provisions hereof equually ap-ly to one or more
persons,

TITLES: Paragranh headings in this lease are for convenience only and are not
to be construed as part of this agreement,

N WITNESS WHEREOF, the respective zarties have executed this instrument on
the day and year first hereinabove written,

LESS0RS:

County of Klamath )
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hisé%gﬁday of April May, pversonally anneared the above-named ERNEST E.
I s oy . . - o . -
.afe T Cr 1. WISEMAN, husband and wife, and CHARLES F, MATESON and DONNa 17,
e d » ’

wid and wife, and acknowledred the foregoing instrument to be their

t 2nd deed.
: -
SrpnarSE . GMM

DI NOTARY PUSLIEY FOR oneod
srETer T Wy cometsston odptvess /S e of of

After lecording Return to:
Mr. and Mrs. Ernest E. Wiseman

1 St. o
é%g;agﬁerggs, Ore., 97601 MAIL TAX STATEMENTS TO SAME

STATE OF OREGON; COUNTY OF KLAMATH: ss.

I hereby certify that the within Instrument was roceived and filed for vecord an the

_Sth_ day of May A.D., 19 gjat 11:18 ©'clock A M., and duly recorded in

YoL_MBL ol nNeeds _ ___on pagezgzg . e oty o “ng

Fee $10.50 ”YMQQ Ck?/Weputy




