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THIS TRUST DEED, made this 1lth day of April , 19.80]..., between
....... John ..H,....Mgrsﬁn..an..Unma.rried..tsh.u..and..Iaveme..w,...Gibson,..An..Unmried.--Womaa--a,s---
Tenants. in.. Gommon
as Grantor, .Transanerics Title Insurance. Company. , as Trustee, and
. We.lls...Ee.r.go..Bea.lty:..S.eryj.cés,,..lnc..,..a..Califomia...Corg:matian..as..mmstee---under---»---
as Beneficiary,
— . WITNESSETH: . L
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 12 in Block 41 Tract 1184-Oregon Shorss Unit 2-lst Addition in the County
of Klemath Shtate of Oregon, as shown on the Map filed on November 8, 1978
in Vpl\me 21, Page 29 in the office of _the_Counjby Recorder of sald County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, jssues and profits thereof and all fixtures now or hereafter attached to or dsed in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and lpayment of the

sum of . . . ... A.FQ“:._’J,ThQusa..nd._.Fiv.e.,.Hundr.ed..l‘nentyel?,cur..a.nd.ATventy.eThree..m.ﬂcents.“

e e e e e _..Dallars, with interest thereon according to the termsjof a promissory
note of even date herewith, p?}'able to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it

not sooner paid, to be due aild payable .. CT ey )
The date of maturity of the debt secured by this instrument is th ve, on which the linal installmient of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sdlld. agreed to be
sold, conveyed, assigned or lienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
hecein, shall become immediately due and payable.
The cbove described real property is not turrently used for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in food condition granting any easement or creating any .restric.tion thereon; (c) join in any
and repair; not to remove or d sk building or imp thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said property. thereot; _(d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmaniike grantee in_any reconvsyance may 'be descril:au‘ as the |'person or person3
manner any building or improvement which may be constructed, damaged or Iegaily entitled thereto, and the recitals therein of any mlitters or lacty shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthlulness thereof. Trustee's Jees for any of the
3. To comply with all laws, ordi . cov condi- services mentioned in this paradraph shall be not less than $fi. U
rions and restrictions aflecting said property: if the beneliciary so requests, to . 10. Upon any defauit by grantor hersunder, beneliciary may at any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy lof any security for
proper pubdlic olfice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take posyession of said prop-
by liling ofli or hing agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneticiary. jssues and profits, including thoze past due and unpaid, and apply the ssme,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises adainst loss or damage by fire ney's fees upon any indebtedness secured hereby, and in kuch .order as bene-
and such other hazards as the beneliciary may lrom time to time require, in liciary may determine. X .
an amount not less than §.......... e s written in . I1. The entering upon and taking possession of! said property, the
companies acceptable to the beneficiary, with loss payable to the latter: all  collection of such rents, jssues and prolits, or the proceeds of;lire.and other
policies of inaurance shall be delivered to the beneficiary as soon as insured; insu policies or p jon or awards for any takifg or ‘damage of the =
it the grantor shall fail lor any reason to procure any such insurance and_to property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneticiary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy ot insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at drantor’s expense. The amount 12. Upon delault by grantor in payment of any Indetitedneas secured
collected under any lire or other insurance policy may be applied by benefi-  hereby or in his performance of any agreement hereunder. jthe beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums sccured hereby immediately due and payafle. In such an event
may determine, or at option of beneliciary the entire amount 30 collected, or  and il the above described real property is currently ulied for agricultural,
any part thereof, may be released to grantor. Such application or release shall  timber or grazing purposes, the beneliciary may proceed t)p foreclose this trust
not cure or waive any delault or notice of delauit hereunder or invalidate any  deed in equity, as a mortgage in the manner provided Iy law lfor mortgade
act dons pursuant to such notice. . . loreclusures. However it said real property is not so currdntly used. the bene-
5. To keep said premises Iree from construction llens and to pav all ficiary at his election may proceed to foreclose this trust deed in equuty as a
taxes, assessments and other charges that may be levied or assessed upon or  mortdage or direct the trustee to foreclose this frust depd by advertisement
against said property before any part of such tares, assessments and other and sale. In the latter event the beneliciary or the trusilee shall exccure and
charges become past due or delinquent and promptly deliver receipts therefor  cause to be recorded his written notice of default and hiy election to sell the
to beneliciary; should the grantor tail to make payment of any taxes, assess-  said described real property to satisfy the obligations secured hereby, where-
ments, insurance premiums, liens or other charges gayable by grantor, _either upon the trustee shall tix the time and place ol sale, give rlotice thereof as then
by direct payment or by providing beneficiary with funds with which t0  required by law and proceed to foreclose this trust deed|in the manner pro-
make such payment, beneficiary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid. with_interest at the rate set forth in the note secured 13. Should the beneticiary elect to foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this then alter default at any time prior to five days before | the date set by the
trust deed, shall be added to and become a part of the debt secured by this truscee ijor the trustee’'s sale, the grantor or other person so privileged by
trust deed, without waiver cf any rights arising trom breach of any of the ORS 86.760, may pay to the b ficiary or his s in interest. respec-
covenants_hereot and lor such payments, wth interest as aforesaid, the prop-  tively, the entire amount then due under the terms of thls trust deed and the
erty hereinbelore described, as well as the grantor, shall be ,’?Ol"}d to the obligation secured thereby (including costs and expenses actually incurred in
same_extent that they are bound for the payme of the ob herein enforcing the terms of the obligation and trustee’s and a torney’s fees not ex-
described, and all such payments shall be immediately due and payable with-  ceeding 350 each) other than such portion of the principitl as would not then
out notice, and the nonpayment thereot shall, at the option of the beneliciary,  po due had no default occurred, and thereby cure the default, in which event
render all sums secured by this trust deed :mmedmtely due and payable and all foreclosure pr dings shall be dismissed by the trusted.
constitute a breach ol this trust deed. . . . G4, Otherwise, the sale shall be heid an the dateland ar the time and
6. Tc pay all costs, fees and exgenses of this trust including the cost  place designated in the notice of sale. The trustee may se ! said property either
of title search as well as the other costs and expenses of the trustee incurred  in one parcel or in separate parcels and shall sell the parcel or parcels at
in connecriun.wnh or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder lor cash, payable at the lime of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as r ined by law conveying
. To appear in and defend any action or proceeding purporting fo the property so sold. but without any covenant or warfanly, expresy or im-
alfect the security rights or powers of beneficiary r trustee: and in any suit.  plied. The recitals in the deed of any matters of lact shajl be conclusive proot
action or proceeding in which the beneliciary or trustee may appear, includind of the truthlulness thercol. Any person, excluding the frustee, but including
any suit lor the loreclosure ol this deed, to pay all coats and expenses, in- the grantor and beneliciary, may purchase at the sale.
cluding evidence of title and the heneliciary’s or trustea’s attorney’s leex: the 15. When trustos aells pursuant to the powers provided herein, trustee
amount ol attornay’s leey mentionad In this paradeaph 7 in all cases shall be shall apply the proceeds ol aale to payment ol (1) the cxpenses of sale, in-
tived by the trial court and In the event of an appeal lrom any juddment or clanding the compensation of the trusfen and a reasonable charge by trustee's
Ueotea bt the trial court, geantor lurther ajrecs (0 pay such wum av the ap-  agorney, (1) to the obligation sscured by, the [rust deed, (3) to_all persons
pellate court shall adjudge r as the y's or trustee’s attor-  having recorded liens subaequent to the inferest of the truates in the (trust
ney's fees on such appeal. deed a3 their interesta may appear in the order ol their priority and () the
It is mutually agreed that: surpius, il any, to the grantor or (o his successor in interest entitled to such
8. In the event that any portion or all ol said ¢ operty shall be taken  surplus.
under the right of i i in or { i b ficiary shall have the 16. For anp reason permitted be faw beneliciary may lfrom time to
right, it it so_elects, to require that all or any poction of the monies payable time AppQINt d SUCTEISOT OF SUCCEIRTS to any trustee named herein or to any
as compensation for such taking, which are in excess ol the amount required successor trustee appointed heoreunder. Upon such appaintment, and without
to pay all reasonable costs. expenses and attorney's fees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all title,
incurred by grantor in such proceedingds, shsll be paid to beneficiary and powers and_duties conferred upon any tcustee herein named or appointed
applied by it first upon any reasonable costs and expenses and attorney's lees, hereunder. Each such appoi and substitution shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument ted by beneticiary, ining reference fo this trust deed
ficiary in such pr dings. and the bal. pplied upon the indebtedness and its place ot record, which, when recorded in the otfice of the County
secured hereby; and gdrantor agrees. at its own expense, to take such actions Cletk or Recorder of the county or counties in which the property is situated,
and execute such instruments as shall be necessary in obtaining such com- shall be conclusive proof of proper app i of the ¢ - trustee.
pensation, promptly upon beneliciary’s requesf. 17. Trustee accepts this trust when this deed. duly executed and
9. At any time and lrom time to time upon written request ol bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment of its [ees and presentation ol this deed and the note for obligated to notily any party hereto ol pending sale under anv other deed of
endorsement (in case of lull reconveyances, tor llation), without alfecting trust or of any action or proceeding in which grantor, beneliciary or trustec
the liability ot any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an active member of the Oregon State Bar, o bank, frust zsmpony
or savings and loan association authorized to do business under the laws of Oregon or the United States, o title insurance company cuthorized to insure title to resl
property of this state, s subsidiaries, offiliates, ogents or branches, or the United Stares or cny agency thereof.




The grantor, covenants and agrees to and with the béneficiary and those claiming under himi, that he ia.Jaw-
fully seized(’x'n_feé“simple of said described real property and has a valid, unencumbered title theréto

and that he Jn)ilf ‘ wabrx"ar{trén.d ib}t.ever ldef(end the same against all persons Whomsoe‘;er. ) .
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The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
2:)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
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This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, dew'sqgs,.administrarors, execu-
tors, personal representatives, beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, er or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine . gender includes the feminine and the"rg_egteq, -and the .;iqg_u]agK:zun_zber“f‘m:lqhd_es‘:_t];g plural, . - .

IN w1 TNESS WHEREOF, said ‘granfor-has hereunto set his . ¢h and yéar first above-written,

* IMPORTANT NOTICE: Delete, by lining out, whichaver wareanty (a) or (b} is
not plicable; if nty {a} is plicable and the beneficiary is a creditor d
or such word is defined in the Truth-in-lending Act and Regulation Z, “the b s 7{‘
beneficiary MUST comply with the Act ond Regulati by king requireg . 4
disclosures; for this purpese, if this instrument is 1o be o FIRST lien to finand g bBOﬁy‘ ----------------
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent) § gy =
if this instrument is NOT to be o first lien, use Stevans-Ness Form Ne. 1306, or : %

H i with the Act not required, disregard this notice.

quivolent. If comp

STATE OF CALIFORNIA Ssﬂ
COUNTY OF VEVTURE .

On 3‘& ,- g/ before me, the uhdersigned, a Notary Public in and for said State, S .
personally appeared____J QLN . MARSCan/ 2D wovoo.Who, each being first
LRNERNE /. G IDson

» known to me

to be the person&S\whosenam&L;éﬁc_’ subscribed to the within instrument and acknowledged e

that—%executed the same. ornnrnan * foregoing instrument is the

e = s SESOBgea € Instrument was signed and

i ¢ i ity of its board of directors:

WITNESS my hand official seal. A 2N DANIEL A REED 8 nent to be irs voluntary acr
. | M A N M R LA NOTARY PUBLIC - CALIFORNIA  §}
Signature & ] STARS PRINCIPAL OFFICE IN §

VENTURA COUNTY ! -
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PR-G3 {101 {This area for official seal)

REQUEST FOR FULL RECONVEYANCE
To be uied enly when ebligations have been paid.

trust deed have besn fully paid and satisfied. You
snid trust geed or pursuant to statute, to ! all evi i (which are delivgrcd fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of ‘said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to ... e et e

Po not lese or destroy this Trust Decd OR THE NOTE which it securer. Both must be delivered to the trustee for yonce will be made.

TRUST DEED : STATE OF OREGON
(FORM No. 81}
BTEVENS.NESS LAW puB. ¢o., PORTLAND, OAE.

Ss.

County of Klamath
I certify that the within instru-

SPACE RESERVED
FOR
RECORDER'S Use

on
as file/reel number "
Record of Mortgages of said County.
R . Witness my hand and seal of
Benoticiary County affixed.
AFTER RECORDING RETURN TO Evelvn Bichn

i Wells Fargo Realty Services Inc.
1572 E. Green Street -
Pasadena, CA 91101 _ -
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