IR

- MALTER. SMITH, \R. and DOROTHY M. SMTE

i g et huahand_andhuifewaswtenants,igrcAmmng —

'mortg;ges to the STATE O OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
s S i) - Tae Qlipes iunio o ) B - ]

.. ing described:r b pirty located in the State of Oregon and County of - Klélna_th :

Northerly 6 -er_éTO\\'Y( r/ L{—j\go /

The NE%SEY EXCEPT the thereof in Section 9, Town-
ship 40 South, Range 13 East of the Willamette Meridian, in the
County of Klamath, State of Oregon.

PARCEL 1 -wa=

4
ﬂigh Line Ditch in Section 10, Township 40 South, Range 13 East of the
i llamette Meridian, in the County of Klamath, State of Oregon.

(e

géRCEL 2

All that portion of the, SEXSE% of Section 10 and of the NWLNWY% of
Section 14 and of the NE4NEY Section 15, lying Westerly of the
Easterly line of the Drain Ditch, said Eastérly line of the Drain
Ditch being more particularly described as follows:

.05 East a

. et from the iron pin marking the North % corner
of said Section 15; thence North 38° 50' West a distance of 2351.2
feet; thence North 13° 2¢' West a distance of 836.5 feet to the East-
West fence line accepted as the North boundary of the SEXSEX of said
Section 10, All in Township 40 South, Range 13 East of the Willamette
Meridjan, in the County of Klamath, State of Oregon.

s

ALSO €he 319 of NE%of NWk, The Sk of NWk of NE%, and the S% of NW% of
Section 15, and the NE%“of Section 16, -All in Township 40 South, Range
13 East of the Willamette Meridian, in the County of Klamath, State of
Oregon.

— .

%é) The S% of SW% of Section 2, The N% of NW% and the NW% of NEY% of
‘Section 11, A1l in Township 40 South, Range 13 East of the

‘Willamette Meridian, in the County of Klamath, State of Oregon.

prs—

#3 The E% of SWY%, The SW%SW%, The W%SEY%, and SE%SE% Section 16, The
NW4NW% Section 22, and the NE%NE% and the NE4%SEY of Section 21,
All in Township 40 South, Range 13 East of the Willamette Meridian,
in the County of Klamath, State of Oregon. :

EXCEPTING from the above described property all those portions conveyed
to United States of America, by deeds recorded in Volume 59 page 205,
Volume 64 page 42, Volume 69 page 605, Volume 76 at page 21, Volume 232
page 475, and Volume 235 page 501, Deed Records of Klamath County,
Oregon, and portion thereof contained in existing roadways, ditches,
canals and laterals. '

ALSO EXCEPTING Timber Deed to Edna Hornsby recorded on page 153 of

Volume 110 of Deeds, conveying timber on NEY, SEYSEY Section 16,
NW%NWY% Section 22.




ith:the tenem } . g Ioads and easements used in connection
8 Ditermis elecu-lc,wiring» ht es; ters, fuel storage receptacles; plumbing,
ventilating, ‘water and irrigahng»systems; S d blin ‘ cabinets, built-ins, linoleums ‘and floor

, built-in_stoves, ?svens. electric sinks, air conditio; ashers; and all fixtures novw or hereafter

. Wi :
; and any shrubbery, flora, or ber now Erowing .or hereafter planted or growing thereon;. and E
regoing items, In whole or in part; all-of which are hereby declared to be appurtenant to atgg 2
issues, and profits of the mortgaged Droperty; 2 - e T e

Yehent of Qﬂg;ggpdreg_; Fiye’v'THOUSand‘ and nG/100———m_

———

, ~): and Interest thereon, and as addi
owing of. Flfteen Thousand Nine®

evidenced by the following promissory note:

. 1 promise to Pay to the STATE OF OREGON:
Fif Thousand Nine Hundred Seventy Seven and 16/100 Donars (s127977.16-—=
interést from the date of initial disbursement by the State of Oregon, at the rate of g . percent Per annum,
' iy 0 e 05,000.00-5 .

interest from the date of initia] disbursement by the State of Oregon, at the rate of .- - percent per annum,
until such time ag a different interest rate Is”established Pursuant to ORS 407.072,

principal and interest to be paid in lawfui money of the United States at the office of the Director of Veterans' Affairg

in Salem, Oregon, as follows: s~Z*§9.LQQN‘~—~1,~; : L -
s..Z,.ﬁQ.Q;O.Q_L_On~EMELy~NQSLemb_eI—-lSL_‘__~_ 7 ereatter, ‘plis ; s S
the ad valorem taxes for each successive year on the premises described in the mortgage,’ apd continuing until the fuir
amount of the rincipal, interst-andiadvanm shall be fully paid, ‘such payments to %e applied ‘firsh as Wierest on the

unpaid principal, the Temainder on the principal. S I Lo
- The due daté’of the last payment snall e ribefore :NQvember .1 -“21121.",__~.~~_‘.~_~__~___~.~,~_,~
i part thereof, “T: will continue to be liable for Payment

m date of such transfer, .
ade a part hereof.

Oregon, dated -ARLil. 3
County, . Oregon; which:was given to secure th

as security for an’ additiona] édﬁmg‘é in ‘the .amoun $.. r ""‘Q: ce’ of Indebtedness covered by the
previous-note, and the new note is eﬁ&‘éhce'blf. the éx;ﬁre,;gdebtqdnéss.-.

The mortgagor covenants that he owns the premiées in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will ‘warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land. ) .

MORTGAGOR FURTHER COVENANTS AND' AGREES:.

- To pay aili debts and moneyé secured hereby;

. Not to permit’ the bﬁﬂdings to becomie Vacant or pied; not to permit the removal or demolishment of any buildings or im-
brovements now or herea ter existing: t ln,good'repalr: to complete al construction within @ reasonable time in
accordance ,‘_r\_l'i_thv, any agreement made 3 to;: : L

. len, or. Yy time;

Mortgagee is authorized to pay an real. tgroperty.taxes asse d il the premises and add same to the principal, each of the
advances to bear interest as provided 'in ‘the note; - L : .

. To keep al} buildin%s unceasingly insured _during-the:term of the mortgage, against los;
company .or companles and in such an amount..as shall be satisfactory ‘to. the mortgagee;. € mortgagee all such
policies " with receipts showing payment in fuil ot all premiums; all such insurance shall be made payable to the mortgagee;
insurance: shall be ept in force by the mortgagor in' case of foreclosure unti] the period of redemptjon expires;

A
&




i amages received under. right of eminent:domain, or -f0r any.securit,
be rindebtedness; fyead T Lo A el RRIULG

Not to, Iedise 'oF fent’ the ‘Brerilsés; or aiy, part /of same, without wiltten consent of the mortgagee; ,
. :To proif\ptlyrnoti!y mortgagee in writing ‘of’a 'transfer of ‘ownership ‘of the premises or any part or interest in same. and to

furnish, a,copy of the {nstrument of transfer:to the mortgagec;.a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from ‘the date of transfer; in-all other respects this mortgage shall remain in full force and effect.

The mortlgnagee mag, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the emFonment of an attorney. to .secure compliance with the terms.of the. mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand-and shall be secured by this mortgage.” - = : .

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other .than those specified. in the application, except by written permission of the mortgagee given hefore the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

: Tl‘lelaiiure»of'the 'mortgagee to exercise any options herein ‘set forth will not constitute a waiver of any right arising from a
breach of the.covenants. - ' - AT

) - In_case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. .

Upon the breach of any ‘covenant 6£:thé moftéa"gé. the rr;ortgaéee shall have the fight to enter the premi take i
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right:to‘the appointment of-a. receiver to collect:same, = - ‘¢ it 58 v Py

The co ts and agr ts herein shéll extend to and be binding upon the heirs, exeéuto!s. administrators, successors and
assigns of the respective parties hereto: o ’ '

It is distinctly understood and agreed that this-note and mortgage .are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to_407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculinéshall Ee deemed to .include the i’eminine. and the singular the plural where such connotations are
applicable herein.

nis mortgage is being rerecorded because of an error in the legal description.

This is. .pn'e;;and. the same mortgage as filed for recordfng_', dated August 7,-1980 and

" recorded Algust 7, 1980 in Book i-80, ‘Page 14740 1in.the microfilm records of Klamath

- County; Oregon. .~ 3] . @/’)/ ,X S

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this

AN

o W%%m%ﬁ ‘3‘% 7, (Gesh
x ’% /)yké?@ Z\)jh\JJZZ (Seal)

Dorothy M. Smith

(Seal)

- ACKNOWLEDGMENT

Com;t;r‘ of Klamath .

Before me, a Notary Public, personally appeared the within named

orqt.hyM Smith his wite anid acknowledged the foregg
ety vt : : : cx g

Mact’ de - o !
A(i’! and geg., i

wr

My Commission expires

Feb...14,..1981

B ~ MORTGAGE

. L
FROM TO Department of Veterans’ Affairs

STATE OF OREGON; - .. '

g

County of Klamath

Filed .....August..7,..1980 R .. at o'clock vu.‘}.i.»él.g..,. U
.. .KRlamath Falls, ORegon .~ S SSITNE o,
county . .........Klamath, ' ” i By S Doy %
o y . RS PEIBPINPE e B 2, N _.-‘/ﬂﬁ\:, “
N . N N,
After recording return to: Ppihacd \
DEPARTMENT OF VETERANS' AFFAIRS Fee P $10'50

General Services Building o : .
Salem, Oregon 97310

~ .;,. L
eV 6721 -
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STATE OF ORZGCN; COUNTY OF KLAMATH; ss.

Filed for record at reguest of
this 13thday of __ May AD. 1
duly recosded in Vol. M81 , cf

g 81 giL0:4@'clock A ord
on Pace 8446

Fee$l4.00




