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THIS TRUST DEED, made this
P 11 and sherry L

as Beneficiary,
: WITNESSE TH: -
Grantor jrrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
1 : County, Oregon, described as:
1ot 6 in plock 21, original Town of Merrill, according to the official plat thereof
on file in the office of the County clerk of Klamath County, Oregon. -

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all Hixtures now of hereafter attached to or used in connec-

tion with said real estate-
FOR THE PURPO SECURHEG PERFORMANCE of each agreement of grantor herein contained and payment of the
I - - - - - -

0/100 -

LT . e = Dollars, with interest thereon according t0 the terms of a promissory
note of even date herewith, i by grantor, the grgll payment of principal and interest hereof, if

e

not sooner paid, to pe due and payable , 19 .
The date of # the debt secured by this instrument is the date, stated above, on which the {inal installment of said note

becomes du hin described property, of any part thereof, or any interest therein is sold. agreed to be
sold, convey! i by the grantor without first having obtained the written consent of approval of the keneficiary,
then, at the ici tion, all obligations secured by this instrument, irrespective ot the maturity dates expressed therein, or

herein, shall pbecome imme and payable.
The above described ¥ not_currently vsed for ugri:uhurul, limber or grazing purposes.

ecurity of this ¢rust deed, grantot agrees: (a) c ny map of plat of said property: (b) join in
rve and maintain said property in good condition granting any €as any restrictiont (hercon: (c) join 1% any
and repairi .. or demolish any building or improvement thercon; subordination 1 atfecting this deed or the fien or charge
not to commit of permit any waste of said property. thereol: (d) reconvey, W + warranty, all of any part of the property.
». To complete 1y and in good and workmanlike grantee in any reconveyance may be described as the *
manner any 1di R B be canslructed, ] sed or legally enh.!led thereto, and the recitals there:n of anylmam-rs or
destroyed thereon, and pay W ¢s incurred therelor. be cor Jusive, proof of the truthiulness thereol. Trustees fees for any
. To comply with all 1aws ordinances, regulations, covenants, condi- services mentioned in this ﬂ-'""émﬂh shall be not less than §5.
affecting said propertys il the beneticiary SO requests, {0 . 10. Upon any :.ielaul.r by grantor hereunder, beneliciary may at any
uch financing statements pursuant {0 the Unilorm Commer time without notice, either in person, by agent or by 2 recet to be ap-
the beneficiary may require and to pay tor fili me in the pom{ed by a court, and without regard 10 the adequacy of any security for
roper public oifice or offices, 2% well as the cost of all lien tearches made the indebtedness hereby 59‘3“'5‘!’- enter upon and take possession of said pron-
by Hiling ollicers or searching agencies 03 may be deemed desirable by the erty or any part thereof, in its own name su¢ or otherwise collect the rents.
beneficiary. jssues and prolits, including those past due and unpaid, < ply the same,
4. To provide and continuously maintain insurance oft the buildings s costs and expenses of operation and collection, including reasonable attor-
r erected on the said premises against loss or damage by tire n_l‘y's fees upon any indebtedness secured hereby. and in such order as benc-
he beneliciary may lrom time to time require, in ficiary may deternine.

JURTRT e written in 11, The enfering  upon and taking possession of said property. the
companies he L .. with lo ayable to the latter: all  collection of such renfs. jssues and profits, of the procecds of fire and other
policies of insurance . beneliciary a3 soon as insuredi insurance policies of compensation of awards for any L ng or damade of the
it the grantor shall fail for any reason to P insurance and_ to propertys and the application of release thereol as alo | shall not cure or
deliver said policies to the beneliciary at i he expira- watve any efault or notice of default hereunder of invalidate any act done
tion of any policy of insurance now or p id buildingds. pursuant 10 such notice.

ici e . The amo .
tcﬁile?::fl:f,’,‘gé ;:;y“rp;o::r: the S at o . ied by L:.,:T,‘_ 12. Upon default by grantor in payment of any indebtedness secured
: an: indebtedness secured hel H as beneficiary hereby or I his perlormance of any agreement hereunder, the beneficiary may
any or at option of ben H collected, oF declare all sumis secured hereby 1 diately due and paynble.Aln such an
y bpe released to grantor. ication or release s‘hal event the peneficiary at his cl‘eclicn may proceed to for¢ lose this trust deed
H . invali . in equity as 8 he frustee t0 Joreclose thiS trust deed bY
any delault or notice of default hereunder of iV alidate any It (he D meliciary of he. trustee hall
act done h notice. z : sh;
5. To i mises [ree from construction rens and to pay all c A dela"g[%’;zgﬁ‘: e’e‘;‘:‘:"’;
taxes. nsses;mcn!s an 2 harges tha e levied of assessed ui " A ) Iace of x\’ale, g;‘_: not{ie;:e
against sai roperty D¢ ore any P S 5, nssrssnmnls and N > <
cigmrges beconl:e gasl due or delin ints therefor creof as then 1eQul 4 3 ecd Jose this trust deed in
to beneliciary’ should the & the manner l"(“"dcd m
ments, insurance premiums, i T 2 13. Shoul 3 by advertisement and sale
by direct payment or by pmviding peneliciary i i 9 then alter default ; fiv ays belore the date sct by the
make such payment, beneliciary may, at its option. make, payment trustec for the truste 4ra L son_ 30 privileged by
amount 50 paid, with interest at the rate set lforth in the note secured ORS 86.760, 0 to interest, respec-
ether with the obligations described in P ks 6 and 7 ol this R t deed and the
shall be added to and become & part of hi by this tion secure cludi penses actually incurred in
i i of any rights arising from breach of of the enforcing the terms ot and attorncy s fees not €X-
uch payments, wth interest as aloresaid, the prop- ceedmg the amounts p ; uch portion of the prin-
well as the grantor, shall be bound to the cipal as would not t di qccuned. and t}gcrqby cure
for the payment of the obligation herein the default, m which event 2 foreclosure proccedmgs shall be dismissed by
all be immediately due and pnynblciwith- the trustee.
out n of shall, at the option of the beneliciarys 14. Otherwise, the <ale shall be held on the date and at the time and
render all sums secured b this trust deed smmediately due and payable and place designated in the natice of sale or the time 10 which said sale may
constitute 2 breach of this trust deed. ) be poslponed as provided by law. The trustee may sell said property either
. To pay all costs. fecs and expenses of this frust including the cost i i parcels und shall sell the parcel or parcels at
of title search as well as the other cOsts and expenses of the trustee incurred H i tor cash, payable 'at the tim Te.
in connection with or in enforcing this obligation and trustee's and attorney's v it in form ired by law
fees nch;a”_[y_' incurred. | H

d detend any action or proceeding purportind to Ii aatters ©

affect the or powers of peneliciary of trustee; and in any suit, ol excludin

/ action or pro d in which the peneficiary oF trustee may appear. including the grantor and may purchase at the sale.

any suit for the foreclosure i this deed, to pay all costs and expenses, in- 15. When frustee se to the powers provided herein, frustee

cludind cvidence nl‘mlv and the beneticiary s or h"ll!lec s.nucrncys tees: the shall apply the proceeds of yment of (1) the expenses of sale, in-

y'n fees nu"nh(mnl in this p:lrnp:r.lph 7 in all cases shall be cluding the compensation O and a reasonable charge by trustee’s

wt and in the ovent ol an appeal {rom any judgment of attorney, (2) to the obligationt secured by, the trust deed, (3) to all persons
decros ¢ i . grantor further agrees fa iy ".'"." sum "'."'" Aapr- h:\\'ind' recorded liens subsequent {0 i st of the trustee in the trust
ellate court shall adjudire rensonable ax the benehciaty's o frstes’s agor dend A ot terests may L ppear in the order of their priority nd (4) the
ney's lees of such appeal. e plus, 1 any. o the granfor or 10 his successor in interest entitled o such
1t is mut ? at? . surplus.

8. In the eve n or all ol said property shall be tuke? 6. For any remsen permitted by Jaw heneticiary may from time 10
ander the right of em 0 demnation, benelickry shall hav the  fime appoint 4 Successar OF SUETENOrs o any frustee ramed hegein or 1 any
right, if it 50, elects, to require a any portion of the m s pava or trustee uppnimed hereunder. Upon such appoinrment, amd withou?
o compensation 1of such takind. ess ol the amount required  canveyance e the successor grustee, the latter shall be vested with al! title,
to_pay all reasonable_costs, cessarily paid ot powers and _duties conferred upon any tee herein named 0F appointed
mcur_red by, grantor in auch proceed b y ant hereunder. Each such appointment 3 stion shall be made by writfen

applied by it Hrst ubpn any reasonable cos ! and attorary’s e ament exccuted by eneficiary, confaining ) to this trust dee

both in_the J courts. 8 incuered by bene- and its place of record, which, whent recorded in the i { the County
i d the ba the indebtedness Clerk or Recorder ol the county of counties in which the property is situated,

agrees, at its oW e Tto take such actions shall be conclusive proof of propet appointment of the successor trustee.

s as shall be nece obtaining such com- 17. Trustec accepts this & : this deed, duly execu

st .

y . . knowlcdgcd is made 8 d by law.
e upon written request of bene- acxy . i

ficiary, m of i his deed the note for ?bhg;,ated tlo notify :.’"y to of pendliE ant d;’ “?_ .
endorseme i tor cancellation), without atlectingd ‘;1"5” g’ o 8“¥ ac ';m :cd' gran ?7,' c:: i)ma’-

the liabili payment of the indebtedness, trustee may shall be a party unless S o ceding 13 roug! y trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney. who is an active me.mbe{ of the Oregon State Bar, O bank, trust company
or savings and loon association authorized to do business under the laws of Oregon or the United States; @ title insurance compony authorized 1o insure title to recl
propesty of this state, its subsidiaries. affiliates, agents of branches, the United States or any agency thereof, or on escrow agen? licensed undet ORS £96.505 10 £96.585.

e —

R




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),

KA R H A X R e K R DS D S RHRKE I D I
DRESE¥SS.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The termn beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context 50 requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delefe, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Ac¢t and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice,

{If the sianer of the above is o corporaltion,

use the form of acknowledgment oppaosite.)
") M [ORS 93.490}

STATE OF OREGON, County of . ... . j
R £
e e .. and
oo Who, each being first
duly
president and that the latter is the
secretary of

a corporation, and that the seal aftixed to the foregoing instrument is the
o : o . corporate seal of said corporation and that the instrument was signed and

..apnd sealed in behalf of said corporation by authority of its board of directors;
é[ and each of them acknowledged said instrument to be its voluntary act

voluntary act and deed. and deed.

E '1 Beforg _ e \ /\ Before me:
T (OFFICIAL rras, . (y Y/
D OSEAL) Koo o gy o
IV otdry Public torGregon (el -4 ¢eNotary Public for Oregon (OFFICIAL

e X p . SEAL)
"My comenission _e_;ggirgs&(_(ycyél / ‘/ﬂ)ﬁely commission expires:

R

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the- foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of -indebtedness secured by said trust deed (which are delivered to you
herewith together with said tryst:deed).qnd' to.reconvey, ’without warranty, to the parties designated by the terms of said trusi deed the
estate now held by’you under the same. Mail reconveyance and documents to

DATED: S , 19 ...

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for i yance will be made.

TRUST DEED STATE OF OREGON, \

; (FORM No. g8i} e S L - A County of......._ Klamath ( 58,

STEVENS.NESS LAW PUB. CO., PORTLAND. ORE. N N . . . I
- T T gl L , SRR P L certify that the within instru-
Edwin. I.... Parnell and ) ment was received for record on the
18th day of ... Ma , 1981,
at.. 9221 .o'clock.AM.. and recorded

in book /reel /volume No....
FOR page. 8694 or as document/fee /file/
. 18 = a !

[NECORDER'S use instrument/microfiim No. 99636 .. .,
Record of Mortgages of said County.

Beneliciary ] . Witness my hand and seal of

SPACE RESERVED

' AFTER' RECORDING: RETURN.TO : - LT . . .. County affived. . -
Bank of America NT&SA

ﬁ'leolhklfao,x CSA'896134 Evelyn-Biehn County (Glerk

By TLCL&%/%/‘; ‘?Depur'y

Fee $7.00




