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AND_DARLENE,
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T D TEUTATEY [EE R i) ui ) oo . ) i
mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, Pursuant to ORS 407.030, the follow-
ing described real property. located in the State, ofiprego&;a‘_ndICounty{,pf K]amﬁth :

Lot 1 in Block 6, as shown on .the. map entitled "SECOND ADDITION TO MOYINA®, according
to the ofﬁci‘aﬁ] plat thereof on fi le in the office of thg County Clerk of Kiamath

County, Oregon

together with the t 'rights.~‘privl!ege5.‘§nd aj and easements used in connection
with the premises: ures; ™ ace- and - ting fuel storage receptacles; plumbing,
ventilating, water & i SCreens, doors: w. des: H ins, "linoleums ‘and floor
coverings, built-in s sinks, air conditioners, refrigerators, N

installed in or on H ¥ shrubbery. flora, or timber now any
replacements of any more of the foregoing items.--in Whole or in part, appurtenant:to the
land, and all of the rents, issues, and profits of the mortgaged Property;

to secure the payment of - SEVEN Thousarnd Five Hundred ‘and N0/100=~mmmocmee

SIS Pollars

for an existing _quggg;gn .upon, which there is a balance

-), and interest thereon, and as gddmgnal‘secgg{:y,

owing ot _FOrtY THousand Three Hundred Eighty One and 54/100--o._.

'Douaré (34933,81:54)

evidenced by the fdl‘lowing‘ brom!ssory note: ) : B . SRS

I'promise to Pay“ts” the STATE OF OREGON: :

-Forty e,v.en....IhQ.us.and...E_.]‘.gh.t....Hundre.d.l..EJ'..g'&h‘ty,...Qn.e....an.zi

interest from the date of initial disbursement b,

R8/10nars 47 881.54=~), win
y the Sta?e of Oregon, at the rate of 6-2":‘:“:'

percent per annum,
Dollars (§.mmmoes ), with

“Percent per annum,

mmmmmmammsmm-Dollars ($.=: Snmmmme), with
interest from the date of initial disbursement by the State of Oregon,. at the rate of - MTITIETT percent per annum,’
until such time as a different interest rate is established pursuant 'to ORS 407.072,

principal and interest to be paid in lawful money of the Un;ted'

States at the ottice of the Director. of Veterans' Affairs

in Salem, Oregon, as follows: $.294.00=~~ re ,Jul,v 1‘;, . 1081--‘""“'-""""" and
s..29.4...0Q...on....the.‘,lS.th....of...e.ve.ny...month == m~thereatter,. rlusgneztwelfth.of ...

“the ad valorem taxes for each successive y

ear on the premises described in the :mdﬂ%ége. and continufn,
amount of the principal, interest and advances shall be fully pald, such payments to
unpaid principal, the remainder on the principal " .

g until the full
e applied first as interest on the

“The 'dué date of the 1 lune 15, 2011=~=mmecams

Dated at ... Klamath..Ealls.. Oregon

i27?€%§/ 2O

as security for an additional advance in the amo
préviogs note, and the new néfe;}is'e.vldehcé ‘of. the.

: premises in fee simple, hag #ood right to mor&mxxn sameo, that the
from encumbranee, that he will warrant and ‘defend sSume ‘forever ‘against tho clatms and ‘demandy
covenant shall not bo ex}lngulghed by foreclosure, b d,

2. 'Not to’ permit ihe“b\iﬂdlnfsftoZb’eci_ixhe'fvacan
.-Provements now
. Not to pe :
. Not to permitiany‘tax,'
. Mortgagee is authorized. to .pay all real,

ortgagors Herelnto the State ¢
74, and recorded in Book Mortgage Records torKla[EaI.h_-"“

which:was giv_an to secure: the. p; of §. 41 5380 38 » and this mortgage Is_qlsp given

VA4 together with the balance of indebtedness covered by the
entire. indebtedness. [

The' mortgagor covenants that he owns the

promises are froe

of all persony whomsoever, and this
ut shall run with the lan

. To pa4yr all debts z;n& fnonéys .éegufed ‘h‘ei.re-by.

) t or unoccupied; not to permit the removal or demolishment of any bulldings or im-
S €D, same 'in , ood;epair;to;complete all construction’ ‘within’ a. reasonable time in
" accordance’ ‘with ; teen, ‘the " partles hereto: . ¢ e S TEE0

Not to pe

timbei- e:éc‘épt for his own qoheslic use;
¢ of the premises. for any’ objectionable by unlawful purpose; *
t, “lien," orer cei to- existiat any ‘time; -
Toperty. taxes 2d. i
advances to bear Interest'as provided in the note; " TR
To keep all buildings unceasingly. insur against loss by fire and such other hazards in such
company ‘or . companies :and - in: such : g sbe: he mortgagee; fo deposit with the mortgagee all such
policies " with receipt. i all 'such insurance shail b
insurance shall be

¢ made payable to the mortgagee;
of foreclosure untii the period of redemption expires;

i\ot to commit or suffer ah_v waste;

15t the premi .and. add, same to the princlpal, each of the




8. Mortgage:
- _tpri}yg-rglea d;y

9.1
10.
the instrum

furnish, a.copy..of ru
from'"the "dat

all payments due
The. 'mo;'t‘ e
made in so.do
draw interest’at the rate provided.
demand and shall'be secured
Defauit in any of‘ i
other than those _sgeciﬁed
shall cause the entire ind
mortgage subject to foreclosure.

Tﬁe?faiiure"of:the ‘mortgagee go"e,xeréise:‘any options ‘herein set’

breach of -the covenants.

In case foreclosure is commenced, the ‘mortgagor shall /be liable for the cost of a title search, attorney fees,
incurred in connection with such foreclosure. ‘

Ugon the breach of. covenant
collect

any
he rents, issues and profits and

have the right.to. the:appointment: of ‘a. receiver: to ‘collect samel’

The covenants and agreements herein shall extend to.and, be binding upon
Al VA
understood . and,‘agreed,ithat‘;this .note-and . mortgage. .are. sub,

7.010 to 407.210 and .any,
or may hereafter be issued by the Director q! Veterans’ Affailrs pursul

assigns of the respective; partles hereto:

It. is . distinctly:
Constitution, ORS 407.

WOHDS: The masculine shall be
applicable herein. <

plied upen ithe

“To promptly- notify mortgagee i iwriting

agee may, at his option,. in case of default
g including the emfloy

n th
by this‘mortgage.

héjctyn}ena‘nts 6r agreements here
.in:the -application,
ebtedness at the option of the mortgagee

compensation-end: damag
indebteduness;

or an}; phrt' or interest in_same, and ‘to
“interest as fe;';l)l'efcribed by ORS 407.070 on

.3, purchaser ;shall ' pa
remain orce and effect.

i3
this.mortgage sha

_transfe:
tr

in whole or inr part and all exf)enditures
the terms of the mortgage.or the, note_shall

ent .of ,an attorney, A
e imediately ;repay’ablej\by .the mortgagor “without

s note and’ all ‘such..ex

in contained or the expenditure of any %orﬁon of the loan for Eurposes
except: by written permission of the mortgagee given before the expenditure made,
to become immediately due and payable without notice and this

o

‘th' will not ‘constitute a waiver of any right arising from a

and all other costs
gage, origages shall ‘have the right 16 enter the premise | take possessi
less reasonable costs of collection, upon the indebtedness and the mortgagee shall

of the m
apply same,

53 3
the. heirs, executors, administrators, successors and

| ect . to:-the provisions of. Article. XI-A of -the Oregon
thetreto and to all Tules and regulations which have been Issued

subsequent” amendments
to the provisions of ORS 407.020.

AEHEY iy TN M REH A b Shenile D heaiiipd
deemed to include the feminine, and the singular. the plural where such connotaticns are

/4

;- {Seal)

(Seal)

- (Seal)

Before me, 2 Notary Public, personal

JR. and

JAMES_ T, MEARS,

yhéi r"f

'DARLENE €, MEARS

T ey
act and»deéd.

" WITNESS my hand and oftlédal seal 'the day dnd. year! 1as

and ac now}gggeq qi;_ foregoing. instrument to be ... _voluntary

FROM

IMP. ADV.

STATE OF OREGON,

Cdunf.y of

¥lamath

TO "Departmem of Veterans' Affairs

-

1 certify that the within was received and duly recorded by me in

9224n e 26th any of _MAY..1981 .......Evelyn.Biehn

Klamath

County Records, Book of Mortgages,

- aory T
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] 0 a. 25 . .at_o'clock, .

‘ : County C]_e'r‘k‘ 'F‘v@'! yn Bi ehn

- After reécording return to:.’ ;

DEPARTMENT, OF VETERANS'
General Services Building
) N Salem, Oregon 97310
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AFFAIRS,




