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DEED OF TRUST

{HIS DEED OF TRUST is.made this. .. .. ... 2lst
f’ among the Grantor, . .F LOYD
lIle

.................. (herein “Trustee™), and the Bencficiary,
Klamath First Federal Savi Loan Association » & corporation organized and
existing under the laws of , the United Stateg .Of America. -, whose address is
lamath ralls, . Oregen

in Block 31 SECOND ADDITION to the city of Klamath
in the County of Klamath and State of Oregon.

{Street] [City)

(herein “Property Address™);
[State and zip Code}

TOGETHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents (subject however t6 the rights and authorities given hercin to Lender to collect and apply such
rents), royalties, mineral, oil and gas rights and profits, water, wate O ck, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estatc if this Deed of Trust is on a leaschold) arc herein referred to as the “Property™;

T0 SECURE to Lender {a) the repayment of the indebtedness evidenced by Borrower's note dated. May 21st,.
1981 (herein “Note™), in the principal sum of SEVENTEEN .THQUSAND. AND .NO/100
Dollars, with interest thereon, providing for monthly installments
of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
.May 25th, 2006 - .+ the payment of all other sums, with interest thercon, advanced
in ace c herewi > sccuri and the performance of the covenants and
; cpayment of any future advances, with interest thereon, made
raph 21 hercof (herein “Future Advances”).

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property a ai 5, subject to any declarations, eascments or Festrictions listed

i ¢ insurance policy insuring Lender’s interest in the Property.
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UniFORM COVENANTS. Borrower and Lender covenant and agree as follows: ) .

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and 'the principal of and interest
on any Future Advances secured by this Decd of Trust. :

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Barrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the vearly taxes and assessments which may atain priority over this
Deed of Trust. and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

“Fhe Funds shall be held in an institution the deposits or accounts of which ar¢ insured or guaranteed by a Federal or
state agency (inctuding Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments.
insurance prcmiums'and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreemen de or applicable law
requires such interest to be paid. Lender shall no i r any interes! n the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credi
purpose for which each debit to the Funds was made. The Funds are pledged as additional sec
by this Deed of Trust. .

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. <hall exceed the amount required to pay said taxes.
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient 10 pay taxes, assessments, insurance premiums and ground rents as they fall duc.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of omptly refund to Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Propert i otherwise acquired by Lender. Lender
shall apply, no later than immediately prior to the sale of the Pro isition by Lender, any Funds held by
Lender at the tim¢ of application as 2 credit against the sums secured i .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragrnphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intercst payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrowcer shall pay all taxcs. assessments and other charges. fincs and impositions attributable to
the Property which may attain a priority over this Decd of Trust. and leasehold payments of ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such mannct. by Borrower making payment, when due, directly
to the payec thereof. Borrowcer shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge a 7 which has priority over this Deed of Trust, provided, that Borrower shall not be
required to discharge an h lien so as Borrower shall agree in writing to the payment of the obligation sccured by
such lien in a manner accep to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

Hazard Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Property insured
against loss by fire, hazards included within the term «extended coverage. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pity the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manaer, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and rencwals thereof shall be in form acceptable to Lender and shall include a standard moOrtEage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the cvent of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration of repair of
the Property damaged, provided such restoration of repair is cconomically feasible and the security of this Deed of Trust is
not thereby impaired. 1f such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied 0 the sums sccured by this Deed of Trust, with the excess, if any, paid
1o Borrower. If the Property i doned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

is mailed by Len ower that.the insurance carrier olfers to settle a claim for insurance benefits, Lender
d apply the insurance proceeds at Lender's option citherto restoration 0T repair of the Property
is Deed of Trust.

der and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hercof or change the amount’ 0
such instaliments. If under paragmph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurancc policies and in and to the proceeds ihereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or

acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste of permit impairment of deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is ona teaschold. If this Deed of Trustison unit in &
condomini . unit development, Borrower shail perform all of Borrower's obligations under the declaration
or covenants crea verning the condominium .OF planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condominium OF planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the ‘covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Decd of Trust as if the rider
were a part creof. ’

7. Protection of Lender’s Sccurity. 1€ Borrower fails to perform the covenants and agrecments contained in this
Deed of Trust, of if any action or proceeding is commenced “which materially affects Lender’s interest in the Property.
including, but not limited to, eminent domain, insolvency, code enforcement, of arrangements or proceedings involving @
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. 1f Lender required mortgase insurance as
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this pm':\gr;\ph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Barrower requesting payment thereof, and shall bear interest from the
date of disbursemenl at the rate payable {rom time to time on outstanding principal under the Note unless payment of interest

. at such-rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate

e
that Lender shall give Borrower pnotice prior o Mty such inspection specifying reasonable cause therefor related to fender’s

’pcrmissiblc u‘ndcrv,applicablc,l;xw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereutt er. C } o
_ 7 g, Imspection. Lender may make or caiise to be made reasonible entries upon and inspections of the Property. provided

interest in the Property.

N




9. Condemnation, The proceeds of any award or claim for ¢
condem ation or other taking of the Property, or part thereof, or for
I e 'paid to Lender,

In the event of 4 total taking-of secured by this Deeg of Trust,
with the e€xcess, if any, paid to : h » unless Borrower ang Lender
otherwise agree ; it i 3 v thi of the proceeds

i i i i i i prior to the date of
ance of the proceeds

er that the condemnor offers to mal:e
ithin 30 days after the date such notjce is
Proceeds, at Lender's option, either to restoration or repair of the
Trust,

nless Lender erwise agree in writing, any such application of proceeds to principal shall not extend
O postpone the dyc thly instailments referred {o in Paragraphs | and 2 hereof or change the amount of
such installments,
amortization of he sums secured
operate to release, in any manner,

be required t

forbearance by Lender in ¢
a waiver of or preclude the exercisc of any su or remedy.
he payment of taxes or other ljens or charges by Lender shalj not be a wajver of Lender's
turity of the indebtednegs secured by this Deed of Trust,
Remedies Cumulative, | emedies provided ip this Deed of Trust are distinct and Cumulative to any other right
Or remedy under this De or afforded by law or equity, and may be exercised concurrently, independently or
successively,

13. Successors and Assigns Bound; Joint ang Several Liabilit 5 Captions, The Covenants and agreements herein
contained shalj bind, and the rights hereunder shall inure lo, the respective successors and assigns of Lender and Borrower.
subject to the provisions of baragraph 17 hereof, All covenants and agreements of Borrower shall be joint and several.

€ captions and headings of the paragraphs of this Deed of Trust are for convenience only and are noy 1q be used to
interpret or define the provisions hereof,

. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notjce to
Borrower provided for in thjg Deed of be given by mailing such notice by certified maj] addressed o Borrower at
the Property Address or b as Borrower may design i der as provided herein, and
(b) any notice to L, i ified mail, return i sted, dress stated herein or 1o

i i i i tice provided for in this

anner designated herein.

chcrubiﬁ(y. This es uniform covenants for

national use ang non- i ed variations | isdicti anstitute a uniform SeCurity instrumeny

covering real property. E Trust shs the law of the jurisdiction in which the Property js located.

In the event that any provision or clause is Deg St conflicts with applicable law, such conflict shalj

not affeet other provisions of thig i an be giv i ¢ conflicting provision,
and to this end the Provisions of (} : ¢ are declared to pe severable

- Borrower's C : i a conformed €opy of the Note and of this Deed of Trust at the time
of executj .

Vs Assumph‘on. If all or any part of the Pmpcrly or an interest therein is sold or transferred
s prior written consent, excludin reation of a lien or encumbrance subordinate 1o

of a purchase money se g houschold appliances, (c) g transter by devige,
Ipon the death of 3 io; (d) the grang of any leaschold interest of three years or less
ot containing an option to purchase, Lender m der’s option, declare all the sum is Deed of Trust to be
immcdiate!y due and payable, Lender shall have waived such option to accelerate jf, ale or transfer, Lender
and the person 1o whom ' the Property is 10 be sold or transferred reach agreement in v that the credit of such person
is satisfactory to Lender ang that the interest payable on the sums secured by thjs Deed of Trus shall be at such rate as
Lender shal| request. If I ender has waived the option to accelerate provideq in this paragraph 17, and jf Borrower's successor
in interest hgs ‘executed a written assumption agreemen accepted in writing by Lender, Lender shall release Borrower from
igati his Deed of Trug; and the Note. . - .

option to accelerate, Lender shall majl Borrower notice of acceleration in accordance with
- Such notice shall ide a period of not less than 30 days from the date the notice is mailed within
frower may pay the sums declared duye, If Borrower fails 1o pay such sums prior to the eXpiration of such perjod,

Lender may, without further nolice or demand on Borrower, invake any remedies permiggeq by Paragraph 18 hereof,

NON-UnNiForag CovENANTs, Borrower and Lender turther covenant und agree a5 follows:

18. Acceleralion; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of any cevenant or
agreement of Borrower in this Deed of Trust, including the covenants to Pay when dye any sums secured by this Deed of
Trust, Lender prior to acceleration shajy mail notice to Borrower a4 provided ip Paragraph 14 pereqf specifying: (1) the
breach; (2) (he action required to cure such breach; (3) a date, not less than 3¢ days from the date the notice is mailed to
Borrower, by which such breach mugy be cured; ang (4) that failure (o cure such breach op or before the date specified in the
notice may resujg in acceleration of the sums secured by this D 5 - The notice shail further
inform Borrower of the right to reinstate afqer acceleration i q i assert the non-existence
of a default or any other defense of Borrower to acceleration anqg sale. b i d on or before the date
specified in the notice, Lender gt Lenders option may declare ali of the su i f Trust to be immediate!y
due and Payable without further demang and may invgke the power of sale and j 3 Perniitted by applicable
law. Lender shall be entitled to collect ajl reasonable costs ang expenses incurre sui medies provided jy this
paragraph 18, including, but not limiteg to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a
of an event of defa on to cause the Property to be sold, and shaj] ¢
i v or Trustee shy give notice of sale in the

the other persong prescribed by applicable law, After the lapse of

law, T rustee, without demand oy Borrowcr, all sell the Property af public

he time ang place and under the terms designated in the notice of sale in one of more

stee may determine, Ty My postpone sale of all or any parcel of the Property by

public announcement at the time and place of any previously scheduled saje, Lender or Lender’s designee may purchase the
Property at any sale,

Trustee shaly deliver {0 the purchaser Trustee'y deed conveying the Property s sold witloug any covenant or warranty,
expressed or implied, The recitaly in the Treostee's deed shafl e prinm faeje evidence o the tenth of 1he statements myde
therein, Trustee shall sypply 0 proceeds of (he safe iy the l‘u“m\‘lu;: order: () 1o gy resonable costy g expenses of thy
saie, including, g vot limited qu, reasonnble Trastee’s g nttorney's foes ap CONts of (itle evidence; (1) to all sumyg secured
by this Deed of Trust; and (¢) the excess, jf any, to the person op bersons fepally entitled thereto,

19, Borrower's Right to Reinstute, Nou\'i(hst:lmling Lender's aceeleration of the Sums secured by this Deed of Trust,
Borrower shyjy have the tight to have any proceedings begun by Lender 1o enforee this Deed of Trust discontinued u any time
prior 1o the carlier to oceyr of (i) the fifth day before sale of the Property pursuant to the power of sale contained in thig
Deed of Trust op (ii) entry of 4 judgment enforcing this Deced of Trust if: (a) Borrower pays Lender aji sums which would be
then due under this Deed of Trust, the Note and notes sccuring Futyre » if any, had no acceleration occurred;
(b) Borrower cures all breaches of any other covenants or S B Cr contained in this Deed of Trust;, (c)

orrower pays aj] reasonable expenses incurred by Lender i he covenants and agreements of Borrower
contained in’ thjs Deed of Trust and in enforcing Lenders ang Trustee's remedies g5 provided in paragraph 18 hereof,
including, but not limited to, reasonabic attorney’s fees; and (d) Borrower takes such action as Lender May reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in' the Property and Borrower's obligaticn 1o pay the sums
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securcd by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations securcd hereby shall remain in ull force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. AS additional security hercunder, Borrower
herchy assigns to Lender the rents of the Property, providcd that Borrower shall, prior t0 acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under parugraph 18 hereof or abandonment of the Property, Lender, i
judicially :\ppoimcd receiver. shall be entitled to eater upon, take posscssion of and manage the Prope
rents of the Property including thos¢ past duc. All rents collected by Lender or the receiver shail be applied first to pay
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees. premiums on
receiver's bonds an sonable attorney's fees, and then to the sums sccured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior_to full reconveyance of the
Property by Trustee to Borrower, may make Future Advance rrower. uch Future Advances, with interest thercon,
shall be secured by st when evidenced by pr! id notes are secured hereby-

22. Reconveyance. ‘ of all sums secured by i st, der shall request Trustec to reconvey
the Property and shall surren is of Trust and all notes cvidencing indcbtedness secured by this Deed of Trust

. Tru onvey th ty without warranty and without charge to the person Of persons legally entitled
thereto. shall pay f rccordation. if any.

23. Substitute Trustee, In accordance with applicable law. Lender may from time to time remove Trustce and appoint
a successor trustee to any Trustee appoimcd hereunder. Without conveyance of the Property, the successor trustec sha
succeed to.all the title, power and dutics conferred upon the Trustce herein and by applicable law.

24, Use of Property. The Property is not currently used for agricullurul. timber or grazing purposes.

25. Attorney’s Fees. As used in this Decd of Trust and in the Note, “attorney’s fees” shall include attorney's fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower bas exccuted this Deed of Trust.

. ./51.9.}4.
WILLIE

STATE OF OREGON, .+ =+ 2= =" Rlamath .. ... County ss*
-] 3

19. 81 pc;rsonally appeared the above named
and wife........-- and acknowledged

voluntary act and deed.

R ¢ forc me:
L5 My o QQ

Notary Public for Oregon

L REQUEST FOR RECONVEYANCE
To T§U§TEI§E LA

The undersigned is the holder of the notc or notes securcd by this Decd of Trust. Said notc or notes, together
with all other indcbtedness sccurcd by this Deced of Trust, have been paid in fuill. You arc hereby directed 10 cancel
said notc or notes and this Decd of Trust, which arc delivered heredy, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or pcrsons 1cgally cntitled thereto.

___________—_--———-—'—"_—— (Space Bolow This Line Reserved For Lendor and Recorder)

STATE OF oGO, }
county ©f Kiomah
iled for ecord of request of 7

09237 . .

TVELYH BiEnN, County Clerk

BYW ADepulY
coor_$14:00




