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. Mav.. 1 9....81.., between P
MCGRATH.......

as Grantor, . NURI as Trustee, and
TOWN AND NI._..Q.Q.!..! .............................. enmvencennean
as Beneficiary, SRR .. o B
WITNESSETH: . o = .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trqs,tp‘with power of sale, the property
Kla R IHIREeY County, Oregon, described as: T :

3

b

Lot 565, Block 155, MILLS ADDITION IN THE CLTY OF KLAMATH FALLS, COUNTY
. OF.KUAMATH,  State -of Oregon.
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todether with all and singular the t ts, heredit: ts and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-

tion with said real estate. _ .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of 7.7 .",,A,-_.'_TTWH‘ITY ON .

R §

o e o~ .Dollars, with interest thereon according to the terms of a promissory
payable to beneficiary or order and ﬂ}xgde by grantor, the final payment of principal and interest hereof, if
. ) a : j .

not sooner paid, to be due and payable : Y

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or’ grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easernent or creating any restriction thereon; (c¢) join in any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement ailccting this deed or the lien or charge
Tot to cormmit or permit any waste of said property. theseal; (d) reconvey, without warranty, all or any part of the property. The
2. Ta complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be described as the ‘‘person or persons
any building or impro ¢ which may be constructed, damaged or ledally enh.fled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon. and pay when due all costs incurred therelor. be conclusive proof ot the truthiulness thereol. Trustee's tees for any of the
5. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not Tess than $5.
tions and *restrictions aftecting said property; il the bencliciary so requests, {0 N 10. Upon any default by drantor hereunder, beneliciary may at any
join in exccuting such financing stafements pursuant to the Uniform Commer-  time without notice, cither in person, by agent or by a receiver to be ap-
cimd Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any sccurity for
proper public oftice or ollices, as.well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take pus: ion of said prop-
by tiling oHicers of searching agencies as may be deemed * desirable by the  erfy or 4%y part thercol, in its own name suc of atherwise collect the rents,
beneficiary. - issies and prolits, including those past duc and unpaid, and apply the same,
4.

To provide and contintously maintain insurance on the buildings less costs and expenses of aperation and collection, including reasonable attor-
now or herealter ~erected .on the said premi: H lire ney's fees upon any indebtedness secured hereby, ‘and in such order as bene-
and such other hazards &s ”f'd’g{i vl H i L ficiary may determine.
an amount not less than '§.. - - - . 11. The entering upon and taking possession of said property, the
s accer ble to, the e y, with loss pa ¢ collection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance “shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall tail for any reason to procure any such insurance and_ to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- wajve any default or notice of default hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expensc. The amount . N
collected under any lire or other insurance policy may be applied by beneli- 12. Upon delault by granfor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agreement "f"-‘""r‘:;h the ’IC"C;'C'-"PY may
may determine, or at option of beneliciary the entire amount so collected, or declare all 5""'3‘,5““’“1 !““’t'l)',""’m‘dl"“’)’ duc "l I’"‘Y"M‘i{ n such ﬂ;
any part thereol, may be released to_grantor. Such application or release shall ~ cvent the beneliciary at his "’."‘"'"""l"""y proceed ’lo ‘,""C":;l". "‘“ “'“”f g"g
not cure or waive any default or notice of default hereunder of invalidate any ™ equity as # mortgage or direct the trustee o lorec e is trust deed ©¥
ot done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
5. 1o keep said premises free from construction l'ens and to pay all execute and cause fo be recorded his written notice of default and his election
taxes. assessments and other charges that may be levied or assessed. upon or to sell the said desceibed real propecty to satisty the abhga'nons. secured
against said property belore any part of such taxes, assessments and other hereby, whercupon the trustee shall fix the time and place ol sale, five notice

p i Iy ; i thereol as then required by Ilaw and proceed to foreclose this trust deed in
charges become past due or delinquent and promp Iy deliver receipts therefor Hhereo nner provided in LR 86.740 to 86.795.

to beneliciary; should the grantor fail to make payment ol any taxes, assess- O )
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary elect 1o foreclose by advertisement and sale
by direct pay t or by providing b tici with funds with which to then alter default at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereol, trustee for the trustee’s sale, the grantor or other person, 50, privileged by
and the amount so_paid, with interest at the rate sct forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, tufiether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the frust deed and the
trust dved, shall be added to and become a part ol the debt secured by this fon d thereby (mglud.mg costs and expenses actunl!y incurred in
trust deed, without waiver of any rights arisingt Irom breach of any of the rei of the obligation and trustee’s and attorney's fees not ex-
covenants hereof and for such payments, wth interest ns aforesaid, the prop- = ceeding the amou ded by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be duc had no default occurred, and thereby cure
same extent that they are bound lfor the pay ¢t of the idation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
sender all sums secured by this trust deed immediately due and payable and-  place designated i the notice of sale or the time to which said sale may
comstitute a breach ol this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
6. To pay all costs, fees and expenses of this trust including the cost  in one parcel or in separate . parcels and shall scll the parcel or parcels at
of title search as well as the other costs and expenses of the trusice incurred auction to the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fecs actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and delend any action or proceeding purporting to plien{.’ TI;m recitals in the deed of any matlers of lact shall be conclusive prool
aiffect the security rights or powers of beneficiary or trustee; and in any suit. of the truthlulness thereol. Any person. excluding the trustee, but including
action or proceeding in which the tgcmlictary or trusfee may appear, including the grantor and beneliciary, may purchase at the sale.
any suit lor the loreclosure of rh," d'l‘ff!' fo pay all costs ;:"d e,’,pe;'s's: :;," 15. When trustee sells pursuant to the powers provided herein, trustee
eluding rvidence ol title and the heneliciary's or {rusteo’s attorney's iress c shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

arount ol aftorney’s fron nu-pﬁmmd in this paragraph 7 in all cases shall be cluding the conpensation of the trustee and a reasonable chatge by frustes's
Tived by the trisl cowd and in Ihn‘ cvent ul' an nlyxpml lmm’ any ‘uddl:;vnl ar attorney, (2) 0 tho (),,,;fn“m, socured by the trust deed, (3) to all persony
devreo of the trial couel, deanion wrther agrees fo pay atich sum as fo ap- haviog recorded lioas aub: nt to the inferest of the frustee in the trust
p('l'l'lln‘l.cnurf :lm’ll ml;udll.‘n reasonable ] the beneliciary's ar frusteo’s attor- deed s thele interestn may appear in_the order ol their priority and (4) the
ney’s fees on such appeal. surplus, it any, to the granter or to his succeasor in inferest entitled fo such
It is mutually agreed that: X : surplus,
; ‘\;L lpqt:n!“}vvvn_f “';'lf any _Dotf’fr“’" or all “.‘;::'dcl"‘:!“‘."))'. i’l‘:l”l ::\’:,;;:: 16. For any reason permitted by law beneficiary may from time to
o g < T K . . . H .
e o o e G b A W o R, Dk e g
;l; CO:‘HP«;ﬂsfl::?!:loél;;ﬂ:"g;s't'k:":f;cr‘,;i’;ctn"‘;"n:[‘or‘r::ﬁ’ss ﬁis’hﬁe&zz‘:ﬁ; ’;‘::’J'g‘i convz-ynncr.:i ‘?i the succ;sso:drmstcr, the latter sh}.:" be \'cslct‘li with all title,
ay easonable costs, ¢ AL oW & i . 1 i i
incliljrcd by grantot in such procecdings, shall be paid to beneficiary and ﬂe:;:::d:r? Excl:':::czo:;;;inlnl:f:;’a::}‘su!l::’tsit::!ian"se;xr::llng:,:nn;er bﬁp’:‘ax':lrtr:fn
:ln,zflllmij"b'_\}w:tlﬁxi;s,t ::;:’:;ma::g;l.:::s‘:gﬁ?tl: c::é:‘:;?';x’y:;;n;e:rnri!rzlic:’t'tgénlc’);'sb!ov.‘::: ;ns‘I’r({l’nentl '.'!t'cl[lfed bé’ bt’l“l.t‘l;'Cl.ﬂl’);; conlain(i;::.} {rle‘r':nce"t_o lhlis ’t"us(l: deed
3 s ! c a , which, w. 3 :
ficiary in such proceedings. and' the balance applied upon -the indebtedness C’;erk’ ,’,,"R“,ccf,,ﬁc,'ﬁ';"{he :oun{y :_, :Q'u;fﬁ‘;';n “.;,r;ch :h:p’,?p:,’.‘;;s;,s::za'
wwcured hereby; and grantor ngrens,hn’tl :Ls own expense, (%‘!qk.e gsuch :chons shall be conclusive prool of proper appoi ment of the trustee.
and exccute such instruments as sua e necessary in obtaining such com- . X
pensation, promptly upon bencliciary’s request. k ’12 7;"{“" ‘(‘IC‘:”P“ this trust uly Te"Cu!t‘d. and
9" At any time and lrom time to time u, itten request of bene- acknowledged 13, > . Trustee is not
ticiar et of its lces a f d and the note for obligated to notily any party hereto of pending sale under any other decd of
ary. g trust or of any action or proceeding in which grantor, beneliciary or trustec

endorsement (in case of tull reconv s, for ion), without altecting 5 A ]
the liability of any person for the ;ayment of the indebtedness, trustec may shall be a ’“",_ty f’""”"”cﬁ f”“"" or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tiustea hereunder must be elther an atterney, who is an active. member _of the Oregon State Bor, a bonk, trust compony
or savings and loan association authorized to do business under the laws of Oregon of the United States, @ title Insurance company authorized to insure title to seal
property of this state, its subsidiories, affiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.
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The grantor covenants and agreés to and with therbenueficirazy'}‘/ and those gfaiiniqg urider him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
iovm PREFIRERT LY e, :

(a)* primearily—for--grantor's—pes . y; er-agricuturai-perposes€see—Fmportant—Notica-below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr atives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the
masculine gender includes the femini and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

SN
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) Is m - ﬂ W
Terry?;.

not applicable; if warranty {a) is applicat le and the benaficiary Is a:creditor T
as such word is defined in the Truth-in-lending Act and Regulation Z, the McGrath
beneficiary MUST comply with the Act and Regulati b ki ired

disclosuras; for this purpose, if this instrument is to be a FIRST fien lo‘fijnunce

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; (:e } .

if this instrument is NOT to be a first lien, or is not to finance the purchase '7% .74)%
of a dwelling use Stevens-Ness Form No. :l306, or equivalient. If pli o ﬁw’}{% .L. 't'iL Azt w2t
with the Act is not required, disregard this notice. orotily ittleton

{If the signer of the above is @ corporation,
use the form of acknowledgment opposite.}

{ORS 93.450)
STATE OF OREGON, jss STATE OF OREGON, County of Jss.
County of ...Klamath ... )
May. 224 ,19..81.. ettt s e S and

Personally aﬁbeared the above named.. who, each being first

......... Te'r,r.y.A.M.A.'\McGrath _duly sworn, did say that the former is the

and.Dorqthy,.J. Littleton. . president and that the latter is the
-\““ X "

4’ Ye e e secretary of

ORI
v

PR a corporation, and that the seal atfixed to the foregoing instrument is the
RIS W ,.'_'" s e T corporate seal of said corporation and that the instrument was signed and
and dckpowlédged the foredoing instru- sealed in behalt of said corporation by authority of its board of directors;

‘....3.voluntary act and deed and each’ of them acknowledged said instrument to be its voluntary act
[ t4 . and deed.

Before me:

,'":,  EpeilaryPublic for Oregon o Notary Public tor Oregon . (OFFICIAL
e : SEAL)

My commission expires: §.70— . My commission expires:
My, : 6~19-84 My

REQUEST-FOR 'FULL RECONVEYANCE

To be used only when obligations heve besn paid.

TO: .. .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to I all evid ol indebted. secufed by said trust deed (which are delivered to you
herewith together with said trust dced) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and dOCUMBNLS 0 ... ... i .o o i o e e e

Beneliciary

Do not lose or destray this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for before Y will be made.

TRUST DEED o STATE OF OREGON, }Ss_

(FORM No. 881) S A County of ........ Klamath.

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

I certify that the within instru-
ment was received for record on the
.26thday of ... May...... ,19..81
at...3:48. . 0'clockP.. .M., and recorded
in book/recl/volume No...MBl..... on

SPACE RESERVED

e FOR age.. 9292 .....or as document/fee/file/

T RECORDER'S USE . _instrument/microfilm No. ...99992..,

- Record of Mortgages of said County.

) - Beneficiary Witness my hand and seal of
AFTER RECORDING RETURN TO i+ . : [T : ... <. County affixed. ’

Certified Mortgage Co. 4)/ : -
Klamath Ave. / I “Bvel n-Biehn-County-;Glerk
Xlamath 1?' Te5—0x 01 . By ./ L,,/,TZ_C,‘(_._Q.g%z&%é(ibepuu-

“Fée $7.00




