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CONTRACT—REAL ESTATE

THIS CONTRACT, Made this .\..:19th.. day. of . .
s PUTRAgEe And.Guy. P Turnage, Right o

W

Lot 13, Block 49
Klamath Fallg,

ousand Five. Hundred
price) on account of which. ~Eifteen.
Dollars (. $1;500.00 ) is paid on the execution hereof (the ‘
seller); the buyer agrees to pay the remainder of said (to-wit: $..27.,
the seller in monthly payments . 0 Hun.dred...Eif.t.y..:Five
D'o'll'ar's' ($255‘Q . ] % dedededededededever Kl ks ok

bant
PARAR A i

with the month of ... June -
and continuing until sai ice i 7 ’ id purchase price may. be paid at any time; all de-
ferred balances of said purchase price shall bear interest ‘at the'rate of . 11. . Per cent per annum from_.June. 1.
Niieeuntil paid, intérest to be pafd....mOILthly 3 ;Jeing included jn the minimum.
monthly payments above required. Taxes on said premises for the current tax year shall bs' prorated between the
parties hereto as of the date of this contract. :

1 a 0% Od,

The buyer shall be entitled to ay ey 18 81 » and ma
ho is not in default under at at all times he will keep the premises
thereon, in goad condition H i) i waste or strip thereol; that he will keep
other liens e i seller for all costs and attorney’s fees incurred by him in defending against any such liens;
that he wif & X o ins property, as well as all water rents, public charges and municipal liens which hereafter lawlully may
bo imposed same or any part. thereof become . past due; that at buyer’s expense, he will insure and keep insured
all buildings now or herealter erected on said premises against loss or i i tfrulll.ls taansurab leco
in a pany or i atisfactory to the seller, with Joss payab ver as-their respective inferests may appear and €
all policies of insurance to be delivered to the seller as soon as insur i yer shall fail to pay any suchliens, costs, water rents, taxes, or charges
or o procure and pay for such insurance, the seller may -do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising (o the seller for buyer's breach of contract,

> The seller agrees that at his ‘ex,
suring (in an amount e
and except the u; i
his heirs’ and assigns, y 3 1 and free and clear of all encumbranzes since said date placed,
permitted or arising by, through or under seller, i s restrictions and _the taxes, municipal liens, water rents and publc
charges so assumed by the buyer and further ex. by the buyer or his assigns.

(Continusd on reverse)

*IMPORTANT NOTICE: Delete, whichever phrase and whichever warr i .k y i licable and if seller js a creditor,
as such word is defined .in the g A K C quired discl, ;. for this purpose,
use Stevens-Ness Form No. 1308 or similar, If th i it i elling use Stevens-Ness Form No. 1307 or similar. =

Grace I rn , , o :
Guy. P._ Turnage S STATE OF OREGON,
'5292:.Gatewood :Dr. " el e o
Klamatthalls,;Ognm9760l e e T County of
SELLER'S NAME AND ADDRESG ~

) - . o , . . I certify that the
Bllly W, & Tamera. M.Montgomery, Je. © nent was received fo
P. 0. Box 314 e ’
Keno, OR 97627

OUYER'S NAME AND ADDRESS SPACE RESERVED

Aft cording retumn to; FOR ; A
— °A ° Rra ne l . RECoRDER'S Use .-Or as document /fee /file/
.. e [ i \ e RIS ERO RN SR . /m ofilm NO. ...................... ,

e — S ‘ . i s ofgaid county.
NlA'f.lc I\’l‘)“t‘)RE&‘;G‘ZII" L oo Witness my han real - of

‘County atfixed,

Until a chango Iy raquested all fox statements shall be sent 1o the follawing c&dnu.
Billy W. & T . ry, Jof.
Klamath Falls, 0] 27601 ...

NAME. ADDRESS, ZIp
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the payments

above required, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow andfor (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and ‘interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described. and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be perlormed and without any right of the buyer of return, r ion or ion for
moneys paid on account of the purchase of said property as absolutely, tully and p_erlfctly as il this contract and such payments had never been made; and in

case of such delault all payments theretolore made on this t are to be ret by and belong to said seller as the agreed and reasonable rent of said
premises up to the .time of such default. And .the said seller, in case of such default, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and take i diate p i ifhereol, ther with all the improvements and appurtenances thereon or thereto

belonging. N L {
The buyer lurther agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way affect his

right hereunder to enforce the same, nor shall any waiver by said seller of ‘any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself. .

A $5.00 late charge shall be added to the principal amount
owing for payments that are more than ten days past due.

The true and actual consideration pai:.i for this transier, stated in 28,500 0%1{ A { IRNYCONINS)

g ! @.00.0"! icH $

In case suit- or action is instituted to loreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree ol such trial court, the losing party lurther promises to pay such sum as the appeliate court shall adjudge reasonable as the prevailing
party’s attorney's fees on such appeal. ; -

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that it the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
Iministrators, personal rept i s in interest and assigns as well.

IN I;VI TNESS WHEREOF, said parties have executed this instrument in triplicate; i either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-

ﬁgers duly authorized thereunto by order ofAts _board of directoy
\;%/)’)QF/LJ( 7. 773/1’1:4 @dﬁ”’ L@{J /#’./@/CQ/ o4 M V@"'I/

heirs,

J .
f ;"‘Mﬁ e : -
NOTE—The E the symbols @, if not applicable, shoug;a deleted. $s2 ORS 93.030). / -/ /2‘0/1 OM?- A/‘vaa-q"-

STATE OF OREGON, ) ‘STATE OF OREGON, County ot ) ss.
| 3 Jss. o . :
County of ... KlOvW\Q\. ..................... ) Tt " 19.
P 2, 19 9) o S Pe;sonally‘ appeared ... " and
Personally appeared té@ above named..&i\_. \ who, being duly sworn,
y ) each for himself and not one for the other, did say that the former is the

W Yoolgomery ‘And. 1anacto
ML Mf\f\‘k%ﬁ\l\/\? yosk (‘ﬁu_\j .
_Rtno.%ﬁ .and -éé;’ir’;‘év'v'leégéﬂ the foregoing instru-

ment to be.

president and that the latter is the

secretary of

. ..., a corporation,
and that the seal atfixed to the foregoing instrument is the corporate seal
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of said corporation and that said instr ¢ was signed and led in be-

half of said corporation by authority of its board of directors; and each ot

them acknowledged said instrument to be its voluntary act and deed.
Before me: o

(SEAL)

Né(gc}'l?ubl'ic {t;r_:O{egon ] ... .Notary Public for Oregon
ion oxXpires ... ./ R L5 My commission expires:

B S s - - R
_ORS 93:635 (1) -All .instruments contracting to convey fee title to any real property, at a time more th‘nn' 12‘ ml‘mth§ from the dnu'z ﬂ:mt‘t.h‘e lns!{umcnt

FORM No. 159—ACKNOWLEDGMENT BY ATTORNEY-IN-FACT.

STATE OF OREGON, !

ss.
County of............ K\Qu\r\ci\“\rx ..............
On this the?—‘v.s\y~> ...... I " 199\ personally appeared
Quy. . TLL(‘Y\Q%Z e eeeaseeeesee e s s s saeasnepzasi s naranas
who, being duly sworn ( Q{"&fﬁtﬂ‘l_e‘d );: did say that ...he is the attorney in fact for. Grasa b
..:E.\AY.V\Q%Q : : e eemrtmameeeeeeeetetae et st een e emr s an s s nna e and

that .. _he executed the iotpgo{qg ’ir’lét';'u;ne,nt:-b;% authority of and in behalf of said principal; and ...he acknowl-
edged said instrument tq:}be‘"tbé act and deed of said principgl.

Y . R -

:_ f:‘ Lo

CALEX_ A <

A —
DR (Signature) =

TATE JF GREGON; COUNTY OF KLAMATH, ss.
=d for record at request of _ 3

‘s 26th _day of __May A.D.19_810aB248 o'cleckP 1, and

‘duly recorded in Vol._" mMg1 ., of _ Decds on Pasc 9298
EYELYN'BIEHN, County et
By Lt me a s}m/r\/ﬁ -

Fee $7.00
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