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i mhw ggrmm, made and entered info this 15

VNSIDNEY”‘L.)MQ TUCKER’I‘TrUStee* geted wbroa i
hereinafter called the vendor, and . e nan
FLOYD T STOUT JR. and PAMELA S. STOUT, husband and ulfe,

-'Wndea S ‘»cxnd’ tho! andee S+ agress it b buy from the vendos:
yvof Oreqou, to-wit v eno .

?SE/*VE‘ SE‘ of :Section 12 Townshlp 40 South
: Range~7-East-of:thes Wlllamette ‘Meridian, less the
Westerly=33:30 sfeeteandithe Southerly 30 feet . thereof
. for roadway purposes,.in Klamath County, OTegon.. ...
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$ 5 000.00 .....at:the .time:rof: the execution
o‘ thls agreemenl tbe‘ faceipt oi which is hereby acknowledgedu$ . 20 000 Oﬂwl!h mterest the rate of 10 %
per annum Fom May ]_5 ]_98]_ T A g aycble ln 1ns‘allments of not less thcn"s 250 0
month .in clusive of interest, the first installment to be paid on the ]_5 " day o s Jtine
18: 81 ‘and @ furthsr installment ‘om; the  (15: _dayi of svery month thereafter, BONIXIBEX ALK Hakiies Xdadk XoreX
st The entlreAsum both™ principal and 1nterest to be paid‘inf~

full on or before May 15, 1991‘ e f

‘Purchasers unders and'that’tn turrent zon1nc is SP~1 but sald zonlng

is subject to change under the new plan now pendlno o Buyers agree to

hold sellers harmless from-any such change in zonlng, or, damages:, -thereunder
on, the dates cbove numed to the order of the vendor, or. -the

81 MY 27

\ Vendee aqreas : o muka uid pcxymen .:promplly\
“survivers of thom, at te Klamath County Title Company

Wm}mmdhﬁm&
to kesp said property at all times in as good condition as the same now are, !hat no improvemenf now: on or which
may hereafter be placed on said property sholl be{removed or destroyed béfore the entire purchase price has been paild ard
that said property will be kept insured in companies approved by vendor " against loss or damage by fire .in a sum not
less than §¢ 1 /a with loss payable to the partles as their respective interests may appsar, said

policy of polides of insurcmce {oibe ‘held - Lo - that- vendee shall pay reqularly
8 <l —tcxxes. ussessments, liens -and incumbramces

198l.g

Oregon;

" and zegsongbly \qh :
of whatsosver md ki w May

“and cqraes not-“o su!.er ‘or permlt uny purt of scdd propen‘y to’ bscome subject to any taxes, assessments, liems, charges or
over righla o{ the vendor in and to eaid property. Vendes shall be entitled to

the posssssfon oi scdd ?roperiy as Of May . 15_ 1981.

Vendor will on the execution hereof make and execule in favor of vendes qood and sufficient warranty deed conveying a
foo simple iitle to said property free and clear as:efithis-datelof-all incunibranices’ whatsosver, except &5 ‘set-forth

in said Warranty Deed

which vondea assumes, cmd wﬂl pluce suid deed
together with one of these agreements in escrow at the Klamath County Title Company, = iwr
at Klamath Falls, Oregon, and shall enter: into “written escrow

instruction in form satisfactory to snid escrow holder, instrucling sald escraw oider that ‘when, and’ if, verdee shall:have

paki the balance of the purchase price in accordance with tho terms and conditions of this contract, said escrow “holder: shall

deliver said instruments to vendes, but that in' case of default by vendes sald esciow holder shall, on demand, surrender

said instruments to vendor.
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Escrow fees shall be deducted from the first payment made hereunder, Tho’ ascrow holdsr mnY deductcaﬁt of'n
sevenue stamps from final payments made hereunder, bt 2Rt
L b ik Booonddmitn FIRL TS S R S PO o
In the event vendee shall fail to make the payments aforesaid, or any of them, punctually and upon the strict terms and
at the times chove specified, or {ail to xeop any of the ofher terms or conditions of this agrestmiont; time ofpaymex;tand
sirict performance being declared to be the essence of l}ﬂg.‘_agl: ment, then vendor shall have the following rights: {1) To
foraclose this contract by strict foreclosure in equity; @ 16 d6dlare’ the full unpaid balance immediately due cnd paycble;
(8).To, specifically;.enforce theyterms of this .agreement by;-suitin equity; - {43, To. declare; this, contract null, and void,.qnd in
any of such cases, except exercis of the right:to,specifically enforce. t}{is:bqqrepmamf;bzzzsuit»:m.»equim il the . right  gnd..iny
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terest hereby created or then existing in favor of vendee derived under this agreement shall utterly cease and determine, ard
the premises aforesaid shall; reyert{ ahd revest ;inyvendor withdut any ‘déclaration” of forfeitiire or ‘act of reenty, and without any
other act by vendor to:be pedgrme’dldn(i’mmput-; any, right; 6f vendee: of reclamation; or ‘ compensation; for money paid or for
impmil‘emepi‘s:}ndde, as-absolutely. fully and | perfecily u,s:if';thiﬁ)qgrleen;em_;}i‘g ‘néver; been’. made. -

Should vands:é:"lw)'hii'e( 'lx\1 d‘ai'c"n-xitfige{r‘nﬂ‘t tﬁéj érémfsés(c rﬁécode;;ﬁé&i: ~Ve:’n;éc":r mc:y aké\ {béssgs;siéﬂ of same for the pur-
pose of protecting and preserving the property and his security interest therein, and in the event possession is so taken by
vendor he shall not be deemed to have waived his right to exercise any oi the foregoing rights.

And in case suit or action is instituted to foreclose. this contract or io enforce any of the provisions hereof, vendes agrees
1o pay reasonable cost of title report and title gearch and such sum as the trial court may adjudge Teascnable as attorney’s
foes 1o be allowed plaintiff in said suft or action, and if- om appedl is iaken from any judgment or decree of such trial court,
the vendee further promises to pay such sum as the appellate court shall adjudge reasonable s plaintiff's attorney’'s fees on
such appeal.

Vendee further agrees that failure by vendor at any fime to require performance byrvendee of any provisions hereof shall

in no way affect vendor's right hereunder to enforce. .the.i samse, gior-ghall any waiver -B}"‘fvlefndo'r'o( such- breach: of -any.. pro-
vision hereof be held to be a waiver of any succeading breach of any such provision, or as & waiver of the provision itself.

in construing this contract, it 1s understood that vendor or the vendes may e more than one person; that if the context
so requires the singular pronoun shall be taken o mean and include the plural, the masculine, the feminine, and the neuter,
and that genorally all grammatical changes ghall be made, assumed oand implied to make the provisions hereof apply equally
1o -corporatidnsiiandsio drdividuals. gf L o0, 2
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Thi; \cgreeman!"shall b ofit. as the circumstances m
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administrator: .

10 o

respective’ hoifs, executors,
St

LENN SN

WITNESSs THE thandsyof-the part amd year i£TSt-

written.: o oot luilodil sy

- EEUTERtEht L B
4
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. Personally appe sye ~named"STDN
1stee aK&XBBGXBxﬁxxsﬁﬁﬁﬂxx&K cand K RANRRAZSXXSFBYRxX
wkgg, ‘ar acknpwledgedOthé Foregdifig”insjrument to(bet
untary act. Before me:

avd] oo b e Pdgn n

. Nofwsr or Oregor

. My-Commissi xpires:
T o Lol pamTsw ekt b o cin vt e bom o foazio 3
1 Witnesn; the. hands of the

State of Oregon, s
County of Klamati ’

| hereby certify that the within instrument was
received and filed for record on the . 27th—

| dayof ___May . 1981 a1 0:43
VANDENBERG, ANp 'BBANDSNE-SS R L e o'clock.._A__.M. and recorded an Page 9322
ATTORNEYS AT LAV - .
wovsre AVIRINELSTREET foie I - -in Book_Mg_l,_Records of _peeds—
KLAMATH{ FALLS);OREGON 97,601 it : : awnt: .. of said County. -
TELERHONE 503/882:58501 ; . Evelyn Biehn

e s diete e v wnt Pnotal ¥ , C HECBOMBEREL. County Cierk
Byl&ﬁa&ﬁ%«mpuw
Fee$7.00 4
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