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fiﬂy

of May
LOUISE WOLCHIN, husband and wife

,19.8

'THIS TRUST DEED, m
- LRA WOLCHIN and

a;omnmn"IBANSAMERIQA;ilILENEMﬂummcEMQQMBANY

CLARENCE R.. WELLS

as Trustee, and

ds Beneficiary, e

- WITNESSETH:
sells and ‘conveys to trustee in
-.County, Oregon, described as: :

Grantor irrevocably grants, bargains,

SEE.ATTACHED EXHIBIT "A"

together with all and si gul.
now or hereafter appertaining,
tion with said real estate.

the 't

trust, with power of sale, the property

., heréditaments and appurtenances and all other rights théreunto belonging or in anywise
and the rents,. issues and protits thereof and all fixtures now or-hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agree:ﬁent of grantor herein contained and payment of the

sum of NINE._..II-IO.USAND.,.’.EIVE...HUNDRED

nfnteintaiadal X1 F TSPt M - -

A .E.NQ,[,IO.QS.?::.::

D -

-

not sooner paid, to be due and payable
The date of maturity of the debt
becomes due and payable.

secured by this i

. . -rollars, with interest thereon according
note of even date herewith, payable to beneliciary or order and mads by grantor,

to the terms ot a promissory
the final payment of principal and interest hereof, it

, 19

The above described real proporty is not ly uied for
To protect the security of this trus¢ deed, grantor agrees:
.. To protect, preserve and - maintain - said property in good condition
and repair; not to remove or demolish any building or
not to commit or permit any ‘waste of said property.

2. To compicte or restore promptly and in good and workmanlike

improvement thereon;

manner .':my building or improvemenf_ which may be constructed, damaged or

destroyed thereon, ‘and pay when due all costs incurred therelor.
To comply with all laws, ordinances, regulations, covenants, condi-
gio_ns.am_i restrictions aflecting said property; if the beneliciary so reguests, to

proper public office or offices,
by filing officers or searching
beneliciary. .

4. To provide and ti y intain i tce on the buildings
now or herealter erected on the said premises against loss or damage by fire

and such other hazards as thiﬁsﬂfab?érovériﬁéume‘ require, in

an amount not less than §..... ] .
i b ¥, wi s
policies of insurance shall be delivered to the beneliciary as soon as insured;

io the' b
if the grantor shall iail for such insurance and to

any part thereof, Such application or release shall
not cure_or waive any defaull or notice of defsult hereunder or invalidate any
act done pursuant to such nofice.

5. To keep said premises free from construction llens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
i i taxes, assessments and other
charges become past dus or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct or by providing benelici with funds with which- to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set iorth in the note secured

rights arising from breach of any of ths
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erfy hereinbelore described, as well as the grantor, shall be bound to the
same cxtent that they are bound for the of the obligati herein
described, and all such payments shall be ;) ly due and payable with.
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust desd immediately due and payable and
constitute a breach of this trust deed. ) )

. To pay all costs, fees and expenses of this trust including the cost
of title search as well ns the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. 5 . 3

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers ol beneliciary or trustee; and in any suit,

pay
iy

any suit for the loreclosure of this deed, to pay all costs
cluding evidence of title and the beneliciary's or trustee’s attorney’s lees; the

court, grantor lurther agrees to pay such sum as the ape
pellate court shall adjudge rea as the b liciary's or trustee's aztor-
ney’s Ices on such appeal.

It is mutually agreed that: .

8. In the event that any poetion or all of aaid nroperty shall be tahen
under the tight of eminont domain or condemmnation, beneliciary shall have the
right, il it so electa, to roqquire that all or any portion of the monies payable
as compensation for such taking, which aro in cxcess of the amount required
to pay all reazonable costs, expenses and attorney's fees necessarily’ paid or
incurred by grantor in such proceedings, shall be paid to benehciar’y and
applied by it trst upon any reasonable costs and expenses and attorney's lees,
both in the trial and 1 courts, ily paid or incurrgd by bene-
ticiary in such proceedings, and the balance ‘ applied upon ' the indebtedness
secured hereby; and grantor agrees, at its own expense, fo lak_e such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon benelicia(y's request. .

At any time and from time to time upon writfen request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsernent (in case of full r yances, for I ), without affecting
the liability of any person for. the payment of the indebtedness, trustee may

‘dranting any c¢asement or creating any restriction thereon;

astrument is the date, stated above, lon which the final installment of said note
{ I, timber: or grazing purposes.
(a) consent to the making of any map or nlat of said property; (b) join in

(c) join mn any
subordination or . other agreement allecting this deed or the lien or charge
thereot; (d) ‘reconvey, without warranty, all or any part of the property. The
granfee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusivq proof of the truthfulness thereof. Trustee’s fees for any of the
'services mentioned in this paragraph shall be not less than $5.

. . Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and withour regard to the adequacy of any security for
the indebfedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and cxpenses of operation and collects n, including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as
ficiary may determine.

11, The enfering upon and taking possession of said property, the
collection of such Tents, issues and profits, or the proceeds of fire and other
insurance policies or Compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant {o such notice.

bene-

2. Upon default by grentor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an
cvent the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee fo doreclose this trust deed by

proceed to foreclose this trust deed in
86.795.

13. Should the beneficiary elect to foreclose by advertisermnent and sale
then alter delault at any time prior to five days before the date set by the
frustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benelici or his s in interest, respec-
tively, the entire amount then the terms of the trust deed and th
obligstion secured thereby (i F4 nd actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no defauit occurred, and thereby cure
the delault, in which event all foreclosure ding 1l be dismissed by
the trustee.

14. Otherwise, the sale shall be Fkeld on the date and at the time and
place designated in the notice of sale er the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plic:f he recitals in the deed of any rnatters of fact shall be conclusive proof
ol the truthlulness thereof. Any perscn, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

I5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of azle, in-
cluding the compensation of the trustee and a teasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
havingd recorded liens s Ssequent to the interest of the trusfee in the frust
deed a3 theic intereste may appoar in the order of their nriarity and (4) the
"";l\‘.fl\l:’. il any, to the grantor or to hiz succeasor in interext entitled o such
surplus,

16, For any rearon permitted by law bensliciaty may fram time (o
time appoint & succesror or AUCTessOra (o any trustee named herein or to any
Juccessor fruatee appointed hereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall g: vested with all title,
powers and_dutics conlerred upon any trustee herein named or appointed
hereunder. Each suck i nt and substitution shall be made by written
instrument d by 'y, 8 relerence to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper i ent of the trustee,

I7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated fo notify any party hereto of pending sale under any other deed of
trust or of any action or pr dingd in which g "y D ficiary or trustes
shall be a party unless su action or proceeding is brought by trustee.

Pnhelynd iy

NOTE: The Trust Deed Act
or savings and loan d to
property of this state, its subsidiaries, affiliates,

provides -that the ftrustoe haraunder -must - be- either ar ottornoy,
- outhorized o busi undor the laws of Oregon or the United States, a title insurance ccmpany authorized to insure title 1o real
agenis or branches, tho United States or any agoency thereof,

who Is an_octive membar of the Oregon State 8ar, a bonk, trust company

or an esccow agoent licensed under ORS 896.505 10 §96.585.
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The grantor warranis" that _the proceeds of . the loan répresented by the above described note and this trust deed are:

(a)* primarily -for- grantor’s personal, family, household

(b)  for an organization, or (even it grantor is a natural
purposes. e .

This deed applies to, inures._to

tors, personal representaiives, 'succe'sso_rs' and. assigns.”

the benetit ‘of and binds all parties hereto,

The term beneficiary shall mean-the holder-and owner,

their. heirs, legatees,'devisees, administrators, execu-
including pledgee, of the

contract ‘secured hereby, whether or not named as a beneticiary herein, In fconstruing this deed and whenever the context so requires, the

der includes' the temi; ine and the ‘neuter, and“the ‘singular ‘number

masculine. g

IN WITNESS WHEREOF, said g;agiof has beteunto set ﬁis hand the day and year first abqve written.

* IMPORTANT NOTICE: Delete,

by llnEng'our, wﬁi:hevor w:;mmry {a) or [b) is
not applicable; if i i

beneficiary is a crediter
.and Regulation Z, the
b ki -

Lending Act
beneficiary - MUST comply with the Act and : Regulati g req
disclosures; for this_purpose, if this instrement s to be o FIRST lien to. finance”
the purchase of a dwelling, use ‘Stavens-Ness Form No. .1305 or.equivalent; . -
if this instrument is NOT to be'u‘ﬁrs) lien, or 'Is not-to finance lhg pqr:ha;e_u

d:

includes the plural.

of a dwelling use Stevons-Ness Form No. 1306, of' equivalent. if
with the Act is not required, disregard fhis notice, . v L

the. abavo is a corporation,

{If the signer of
acknowledgment opposita.)

use the form of

STATE OF OREGON,
County of . /«réaj?’l A
27 ..

[ORS 93.490)
J

............. 77&7 198/
ersdnally ‘appeared the above named.... . .. . R . -
,é/a - a CL/’L.O(
.’L,; N

.and. ackhovfedgad the Ioiegbing instru-
Ligipie BN f

- .;ﬁol:gztary ac:t aj:nd > and deed.
R - Before me:

» qtaFf;ruHme 7 Oregon

c-82

. o »
) My ,qqu:ru

STATE OF OREGON, County of.... ...

secretary of ... ...

il a corporatf;};f’;}.é"t};;}'}ié;"s;;{z'siifié&'}&?b;'i&ég&@ Instrument js the

Notary Public tor Oregon

ot vee.Who, each being first

duly sworn, did say that the formier is the.. .. .
president and that the latter is the. ... ..

»

corporate seal of said corporation and that the instrument was signed and
sealed in Behalf of said corporation by authority of its board of
and each of them acknowledged said instrument fo be its voluntary act

directors;

(OFFICIAL
SEAL)

My commission expires:

AP

¥ iSa.’ x}:ié;es: /
10 !

.%; Trustee

" The inidérsignéd is ihe legal Gwner and Folde
trust deed have been-tully’ paid-and satistied.
said trust deed or Pursuant” to statute;

" REQUEST FOR'FULL RECONVEYANCE
..Te be used only whea obligations have been paid.

(which are delivered to you

herewith together with said frust deed).and. to reconvey, without warranty,. .to the parties designated by the terms of said trust deed the

estate now held by you under the samne.

DATED: ... ... ... ... ey A9 -

Méil"ie'c'ohi"é'}hiiiéé'énd‘t'iocix‘inéhl's'tb

Do not losa or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivared fo

Beneticiary

the trustee for cancellation before reconveyance will be made.
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SPACE RESERVED
-FOR

RECORDER'S us*/

STATE OF OREGON,
County of } §s.
I certify that the within instru-
menr was received for-record~on the

............. day af <. RSO | S
at.......’_ _o'clock.... M., and recorded
i}bébk/reel/volume No....................on

.................... or as document/fec/file/

...................... .

instruma icrofilm No.
Record of Moriz of said County.
Witness my hand™ and_seal of

« County affixed. )

2

v Deputy




An Undivigeg 1/3
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F.-"le_‘ff for tecar,

fhis 2 7t

daf request of
e r——




