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NOTE AND MORTGAGE/ol.me) Page """~ «
< STEVE KURUSZ and[TLL“M.'KURUSZ, husband and wife

CPRENTIEL
¥ Aty § HewnTHE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-

ing described real property located in the State 6[ Oregon and County of K]a\mat

‘Lot 6 in Block 3 of CASA MANANA -
EngiTiN? 'I‘Hzi.’l‘ PgR’I‘ION of Lot 6, Block 3, CASA MANANA, a duly recorded
subdivision in Klamath County, Oregon, lylng Northwesterl

following described line: T ’ & erly of the

Beginning at the center of the cul-de-sac on Bryant Avenue; thence
South 53°41'30" West 50.00 feet to a half-inch iron pin between the
existing concrete driveways from which the Easterly corner common to
Lots 5 and 6, Block 3 bears North 34°59'35" West 2.30 feet; thence
South 88°28'15f West along the -line between said driveways 14.00 feet
~ sto a half inch iron pin; thence South 50°58'15" West 68.60 feet to a
-+ . splke on top of a 4" by 4" fence post; thence South 54°24'30" West
along a fence line 30.60 feet to a half inch iron pin on the Westerly
- line of said Subdivision; thence North 00°14'West 2.70 feet to the
__ Westerly corner between Lots 5 and 6 of sald Subdivision, with bearings
» 5astd on the center line of said Bryant Avenue as being South 89°12!
est. ' '

.~ AND THAT PORTION of Lot 5, Block 3, CASA MANANA A 1> 1 :
s S
following described line:’- P e OUCherly of the

Beginning at the center of the cul-de-sac on Br.ant Avenue;
South 53°41'30" West, 50.00 feet to a 1/2 inch {rén pin b§;w22§n§§e4
existing concrete driveways, from which the Easterly corner common to
Lots 5 and 6, Block 3, bears North 34°59'35" West, 2.30 feet thence
together SOULH 88°28'15" West along the line between saild driveways 14.00 feet  copnection

installe: p on top of a fence post; themce South 54°24'20" West along a  X,2°030Y
feplace fence 11?8 30.60 feet to a 1/2 inch pin on the Westerly line of said nent fo the
. subdivision; thence North 00°14' West, 2.70 feet to the Westerly cormer ~~3

o secu hetween Lots 5 and 6 of said subdivision, with bearings based on the o Do

center line of said Bryant Avenue as being South 89°12' West.

(550 9 OT € s UUS===" " hterest thieréon;-ev oy ;

{ promise to pay fo the STATE OF OREGON Fifty Thousand Eight Hundred Seventy Two and
T ALttt mw——— LY 50,872.00~======5 witn interest from the date of

initial disbursement by the State of Oregon, at the rate of ..o.2 T 'Dercent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

July 15, 1981l-=mmmmmmmm—emmmmm oy o 312,00 ON the

s 312.00=========== ,; or before
15th of every month--- thereafter, plus one-twelfth Of""_——_the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal.
The due date of the last payment shall be on or before June 15, 20]11m=mmemmmmm e TR
In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as rprescribed py ORS 49’;.070 from date of such uansﬁer.
‘ Tiﬁ; note is_éegux:ed bya x}gdz;tgag‘é,vthg_terms of';,\jrhic};v are made aipart here

Klamath Falls, Oregon’ Y ﬁ//;&*/%m/

Dated at

May 27

Tﬁe n{dﬂgagor.o’r sﬁbset}ixéiﬁ. .vownersmay pay all or any:part of the loan at any time without penalty.

'+ The mortgagor covenants that he owns the remises in fec simple, has.good right to mortgage same, that the premises are {ree
from ‘encumbrance, that he will warrant and defend same forever’ ng‘ainst the claims and demands of all persons whomsoever, and this
covenant shall not b¢ extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES: '
. To pay all debts and moneys secured héreby; )

. Not to pér’niit ‘the bulldings to. become vacant or unoccupled; not to permit the removal or demolishment of any bhuildings or im-
provements. now, or 'hereaiter existing; .to. keep same in_good repair; to complete all construction within a reasonable time in
accordance -with ‘any agreement. made ‘between the. parties. hereto; . .

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to permit the use of ‘tfxg remises: yté)r‘vany objectionablé’ or unlawful purpose;

. Not to permit any tax, nent >Her'\, or>o- brance to exist at any time:;

P opérty faxes assessed against the premises and add same to the principal, each of the

. Mortgagee is authorized to pay all real
advances to bear_ interest as provided in the note;

. To keep all bifldings unceasingly Insured durihg the term’ of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be safisfactory to the mortgagee; to deposit with the mortgagee all such

policies with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;. .




TGS
WL A e

mortgage L. I R iy G i the follow-

ing descl

3357

together with the tenements, heriditaments, rights, privileges, and appurtenances jncluding roads and easements used in
with  the premises; electric yvlring and fixtures: furnac d heating system, water heaters, fuel storage receptacles:
water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets. ilt-1 i
‘built-in stoves, ovens, electric sinks, air conditioners. re frigerators, freezers, dishwashers; and
the premises: and any shrubbery, flora, or:timber: now growing or hereafter planted or gr ing thereon; and any
replaceme f any one or more of the foregoing items. in whole oT in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

Fifty Thous2 d Eight Hundred Se ——mm T olars

to secure the payment P S

), and interest thereon. evidenced by the following promlssory‘note:

Fifty

1 promise to pay to the STATE OF OREGON e
‘39[1(10":"':‘“ " =T~ "Dollars (5593,3,7_?—-,9,_»_,*,, " with interest from the date of

initial disbursement by the State of Oregon, at the rate of ,_,.:_:,f_:::::::: Percent per annumn until such time as 2
different interest rate is established pursuant to ORS 407.072, principal and interest to pe paid in Jawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem. Oregon, as follows:

—========77 on or before _..‘]._g]y*.,.-ls ?__.._«19,_.8}; s

= __ thereafter, plus ,,PBQ:Q"W -==="""the ad valorem taxes for each

successive year on the premises described in the mortgage. and continuing until the full amount of the principa!, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. 0
The due date of the last payment shall be on or before ~...‘1.‘.‘.‘H§._,]_-§.L,2__...].:1-:'.2.1".'.':,':_:"'"::;':::’:,Z

In the event of transfer of ownership of the premises or any part thereof. 1 will continue to e liable for payment and
the balance shall dr‘a\wviyntervest as prescribed by ORS 407.070 from date of such transfer.

This note 1s égcured‘ by a mortgage, the terms of which are made a,part hereof.

Klamath Falls, I ’@Z/‘@_ (I

The mortgagor o'r\subsequém. owner may pay all or any part of the loan at any time without penalty.

Dated at -

The MOTtEagor covenants that he owns the remises In fee simple, hos good right to mortgage same, that the premises are free
from cncumbrance, that he will warrant and defend same forever o alust the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished Ly foreclosure. but shall run with the 1and.

MORTGAGOB'n‘iJRTHER"t;ovi«;NAN:s AND AGREES:
. To pay all debts ‘and moneys seéuréd hereby: '

3 th_ to perrhlt the buildin%s' to“ibecome vacant or unoccupied; not to permit the removal or demolishment, of any puildings of im-
provements. ROW, or ‘hereaiter existinf; to keep same in good: re; air; to complete all construction within a reasonable time in
hecordance with any,.agreement, ma o between the parties hereto:

. Not to permit the cutting or removal of any timber,except for his own domestic uses not to commit oF suffer any waste;
. Not to permit the use of the premises ‘tor any. objgctiqnable‘of unlawful purpose:

. Not to iaermit any tax, assésﬁmént, lien, or encumbrance to exist at any time:

X Mortgagee is Suthorized to pny"ii\ll real glropefty taxes assessed against the premises and add same to the principal, each of the
advances to_bear.lmerest as provided In the note:

. To keep all buildings unccuslngly insured during the term of the mort by iire and such other nazards in such
company © es and in such an amount as shall be sntls(actor{ h to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums: all such insurance shall be made poyable to the mortgagee:
jnsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; ’




!

8. Mortgagee shall bé entitled to all dompensation and damages recélved under right ‘of eminent domain, or for any security volun-
tarily released, same.to be applied upon.the indebtedness;

9, Not to lease or rent the bré}ﬁi'ses; or hn& 'pzi-rt of same, without written consent of the mortgagee;

10. To prombtly notbi.fy‘mortgag‘ee in wﬂting”of '.a transfer ‘of owhersh!p of the premises or any part or interest in same, and to

furnish a copy of the instrument of transfer-to’ the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor,  perform same in whole or in part and all expenditures
made in so doing including the employment .of.an "attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided.in.the note and.all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the:application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, . . L o . X

The failure of thé mortgagee to exercise any options herein set forth will not: constitute a waiver of any right arising from a
breach of the-covenants. - o o o : T

In case foreclosure .is commenced, the:mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
jncurred in connection with such foreclosure.

s, <

Upon the breach of any covenant of the mortgage, thé ‘mortgageée shall have the right to enter the pr take pe
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same.

The covenants and agreements herein shall extend to and be‘foindhig upon the heirs, executors, administrators, successors and
assigns of the respective partles hereto.

1t §s distinctly understood. and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent’ amendments thereto and to “all ‘rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to'the provisions of ORS 407.020.

nd .the: singular vihe"p.lural where such connotations are

WORDS: The mascuiine ‘shali_ be; &eenﬂe& tg, 1n‘cludé the Iemiﬂlne
applicable herein. : B U T

May.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . 270 day ot

W (Seal)
e Kurusz '
/_Z/ . %] é&/ﬁ //% (Seal)

S e I EIANT e L e :]]%/-M'.“'I(UI‘USZ - : &
] . (Seal)

(4

ot

County of Klamath

b

Before me, a Notary Publc, personally appeared the within named Steve~KuruszandllllM‘ ..... Kurusz...

his wife, and acknowledged the foregoing instr t to vethei

(.

5=6-84

.

act and dé K
BT &
. A g T -
- ‘WI'I‘NES‘S 8y h9’h \’m}d official geal the day and year last above written,

N

ofary

My Commission expires

L MORTGAGE
& s ' —:;jgiaf!‘7 S
FROM . . TO Department of Veterans' Affairs
“STATE OF OREGON, }
s8.
County of Klamath
I certify that the within was received and duly recorded by me in Klamath County Records, Book of Mortgages,
No.M&L . page .9.3560n the ....27.. day of .... May..1981 ... Evelyn.Biehn....- , County QL@ mmerrmeres
By ;(Q L8 h 5( //; Q( /4 M A Deputy.
)
Filed T l: 36 o :ét'ﬁfélﬁék ......... P M - ; ) L
com,Clerk  Evelyn Biehn o ilehka d 9’1&:«1/—0[4&/ Deput.

After recording return-to: . e . L I .
DEPARTMENT OF VETERANS' AFFAIRS e Fee $7.00
General Services Building o . L
Salem, Oregon 97310 - B O I

Form L4 (Rev. 5-71)

FroTE NarTTImen - Iron pilni theénce South 50°58'15" West Véﬂg—m*é;itwg;;w
spike on top of a 4" by 4" fence post; thence South 54°24'30" West
along a fence line 30.60 feet to a half inch iron pin on the Westerly
line of said Subdivision; thence North 00°14'West 2.70 feet to the
Westerly corner between.Lots 5 and 6 of said Subdivision, with bearingé

- ‘lsased on the center line of said Bryant Avenue as being South 89°12'
cest. ' :

AND THAT PORTLION of Lot 5, Block 3, CASA MANANA, lying South
i following described line:’ ' » Tyine Southerly of the

§ Beginning at the center of the cul-de-sac on Bryant Aﬁenue; thence

| South 53°41'30" West, 50.00 feet to a 1/2 inch iron pin between the '
existing concrete driveways, from which the Easterly corner common to

j Lots 5 and 6, Block 3, bears North 34°59'35" West, 2.30 feet thence

§ South 88°28'15" West along the line between said driveways 14.00 feet
to a 1/2 inch iron pin; thence South 50°58'15" West, 68.60 feet to a
spike on top of a 4" fence post; thence South 54°24'20" West along a
fence line 30.60 feet to a 1/2 inch pin on the Westerly line of said
subdivision; thence North 00°14' West, 2.70 feet to the Westerly cornmer
between Lots 5 and 6 of said subdivision, with bearings based on the
center line of said Bryant Avenue as being South 89°12' West.




