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THIS'CONTRACT, Made this. Y5 . .dayof.  APTIY . ... . .., 1981, between

- .Mighagl B.. argaret. H.. Jdeoer, (H8W). aod.. ..

928 .MB0e: v oo hereinafter called the seller,
ally A, Slaff, (HRW) -

. e ... .. hereinafter called the huyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the.
seller agrees to sell unto the buyer and the buyer agrees‘ to purchase from the seller all of the following de-
scribed lands and premises situated in....... C Blamath . ... County, State of.... .Oregon....... . , to-wit:

LOT 2, BLOCK 6 TRACT 1039 YONNA WOODS

. ] weieeneenDollars (§
(hereinafter called the purchase price), on account of which ..8ix. Hundred Dollars .. .. ... ..
Dollars (. $.600,00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (fo-wit: $.5,400.00 . ) to the order
of the seller in monthly payments of not less than.. Fifty. Eight Dgllars:

Dollars ($.28.00 . ) each, ... Thirty Days (30)

payable on the.. . I8%. . day of each month hereafter beginning with the month of. JUNE.................. ,19.81,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.. I4%.... per cent per annum from
Date of closing ... until paid, interest to be paid.. monthly. . ..and * 3m in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pse-
—rated-betweenrtie-partieshereto-asof-the-dute-ofthis-econiraet,. NO=-prorates,.

The buyer warrants (o and covenants-with the seller that the real property described in this contract is
2 e Irrriierrtms el ernads : PR PO T I Y Yocrdel- ) H

) y y o " rIrpowes, ) N
(B) for an ;rdaniznri’on or (even il buyer is a nntural person) is lor business or commercial purposes other than alricultural purposes.

The buyer shall Se entitled (o possession of said lands on .010511.19_ L e . , 18 Bl . and may retain such possession o long as
he is not in default under the termy ol this contract. The huyer agrecs thoat at all times he will keep the huilidings on said premises, now or hereafter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said preniises free Irom mechanic's
and all other lieny and save the'sellor harmiess therefram and reimburse seller lor all costs and attorney’s {ees incurred by hin in delending against any
such liens; that he will pay all taxes herealter levied against said property, as well ns all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thereol hrcome past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealler erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § . NDNE e .. in a company or companies satislactory (o the seller, with foss payable fiest ta the seller and then to the buyer ay
their respective interrsts may and all poljcics of insurance (o be delivered to the seller as soon as insured. Naw if the buyer shall tail to pay any
such liens, costs, water rents, taxks, or chardes or to procure and pny for such insurance, the seller may do so and any pnyment so made shall be added
to and hecome a part of the debt secured by this contract and ahall bear interest at the rate aforesaid, without waiver, however, of any right arising to

the seller lor huyer's breach of cantract.when principal rEdUCBd SUDI

The srller agrecs that at his expense and within . . ... daya lram the t‘ﬂln'c hereol, he will turnish unto buyer a title insurance policy in-
aurind (in an amount squal 1o said purchase price) marketahle title in and to said premises in the seller on or subsrquent to the date ol this adreement,
save and except the usual printed exceptions and the huilding and other restrictions and easements now of record, any. Seller altwo agrees that when
said purchase price is lully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveving said
prenvises in fee simple unto the buyer, heirs and assigns, Iree and clear of encumbrances as ol the date herrof and Iree and clear of all encumbrances
since said dnte placed, permittod or arising by, through ar under seller, excepting, however, the said easemients and restrictions and the faxes, municipal
liens, water rents and public chardes so assumed by the buyer and turther excepting all liens and encumbrances created by the huyer or hiv assigns,

And it is undersiood and adreed hetween said partirs that time is of the exsence of thiv contract, and in case the buyer shall Inil (o make the
payments ahove required, or sny of them, punctually within ten davs of the time limited thetelor, or lail to keep any agreement herein contained, then
the selier at his option shall have the loliowing rights: (1) to declare this contract null and void, (21 (o declare the whole unpaid principal balance of
said purchase price with the interest thereon at ance due and poyable and Jor (3) to fareciose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in favor ol the Luyer ns against the seller hereunder shall ufterly cease and determine and the tight to the
povsession of the premises above described and all other rights acquired by the buyer hereunder shall revert ta and revest in said seller without any act
ol re-entry, ar any other act ol said seller to be peelormed and without any right of the buyer of return, reclamation or campensation {or moneys paid
on accaunt al the purchase of said propesty as absolutely, fully and periectly as il this contract and such payments had never been made; and in case
of such delault ali payments theretolore made an this contract are {n he retained hy anid belong to said «cller as the agreed and reasonable rent of said
premises up to the time ol such delault. And the said sellee, in case of such delault, shall have the right immediately, ar at any time thereaiter, to

enter upon the land aloresaid, without any process of law, and take inynediate possession thereol, together with all the improvements and appurtenances
thereon or thereto helonging.

. The buyer lurther ndrees that failure by the seller at any time to require perlormance by the buyer of any provision hereol shall in no way sffect
his right hercunder to enlorce the same, nor shall any waiver by, said_seller of any breach ol ‘any provision hereol be held (o be & waiver of any suc-
ceeding breach of any such provision, or as a waiver ol the provision itsel.

The true and actual consideration paid lor this fransler, stated in terrmy of dollars, is SGgUDD.UD

for: ity ;. 2.
T ’ Lich) (M

In case auit or action is instituted (o loreclose this contract or to enforce any al the provisions hereol, the buyer adrees (o pay such sum as the
court may adjudde reasonable as afforney’s fees to be allowed plaintill in said suit or action and il an appeal is taken Irom any judgment or decree

of th; trial coust, the huyer further promises (o pay such sum as the appellate court shall adjudge reasonable as plsintilf's atforney's fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the confext so requires, the sindu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by grder offits board of directors.
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