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LAND SALE CONTRACT
THIS AGREEMENT, made and entered into this e?/ day of % ] R

1981, by and between the STATE OF OREGON, by and through its DEPARTMENT Q%ITRANSPOR-

TATION, Highway Division, hereinafter referred to as "giate", and J.I.B.S. PROPERTIES,
a partnership, hereinafter referred to as "Purchaser".
WITNESSETH:

That State, for the consideration hereinafter mentioned, covenants and agrees to
and with Purchaser to sell énd convey unto Purchaser, and Purchaser agrees to purchase
from State, the following described property, to wit:

A parcel of land lying in Lot 6, JUNCTION ACRES, Klamath County,

Oregon, and being that property described in that deed to the State of

Oregon, by and through its State Highway Commission, recorded in Book 108,

Page 287 of Klamath County Record of Deeds.

EXCEPT therefrom that property described in that deed to Klamath
County recorded in Book 269, Page 548 of Klamath County Record of Deeds.

The parcel of land to which this description applies contains 0.74 acre,
more or less.

The above described property shall hereafter be referred to as "premises'.

1. PAYMENTS. Purchaser agrees to pay State therefor the sum of Four Thousand
Two Hundred and No/100 DOLLARS ($4,200.00) payable as follows:

a. Eight Hundred Forty and No/100 DOLLARS ($840.00) as the down payment, receipt

f which is acknowledged, and

ff_ if%ahﬂlf b. The balance of Three Thousand Three Hundred Sixty and No/100 DOLLARS ($3,360.00)

and accrued interest through June 30, 1981, (§57.68) to be paid in installments of
not less than One Hundred Sixty and 88/100 DOLLARS ($160.88) per month, said monthly
payments to commence ol July 1, 1981, and continue monthly thereafter on the 1lst day

of each following month until the full amount of said principal and all tax and other

Tax statements ‘are to be sent to the following address:
State of Oregon, Department of Transportation
Department of Transportation pldg. Rm. 119
Salem, OR 97310
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advances, 4ncluding all interest thereon, is paid. Interest on the unpaid balance of
the purchase price and advances mede py State shall be at the rate of 12 percent per
annum and shall begin OT April 10, 1981.

9. UNPAID BALANCE. Purchaser may Pay all or any part of the pbalance due on
this contract at any time prior to the time herein specified and required.

3. TMPROVEMENTS . A1l buildings and jmprovements hereafter placed upon premises
shall be kept in good repair by purchaser and not be removed prior to £inal payment
under this contract.

4. TAXES AND ASSESSMENTS. gtate will pay all real property taxes assessed
against premises and improvements thereon becoming due and payable after the date of
this contract, a8 caid real property taxes become due, oOr in advance of the due date
thereof and add gaid taxes tO the principal palance due on the purchase price of
premises: Except as herein otnerwise provided, the amount of the monthly payments
under this contract will be adjusted on January Ls 1982, and on Jjanuary 1st of each
year thereafter to reflect the amount of the annual real property taxes assessed
against premises and improvements thereon.

Except for the real property taxes as hereinabove provided, purchaser agrees to
regularly and seasonably pay all other liens, agsessments and charges, including
local improvement assessments, which are OT may be hereafter 1awfully imposed oF
which constitute or will constitute 1iensror'eneumprances against premises. 1f
purchaser fails OT refuses to pay and discharge any of the above—mentioned 1liens,
agsessments or charges prior to the time they are to become delinquent, gtate, at its
option, may pay the same and add the amount expended tO the balance of the purchase
price.

5. DESD. In case purchaser, its legal representatives or assignsSs shall pay

the several sums of money aforesald, punctually and at the time above specified, and

shall strictly and 1iterally perform all and singular the agreements and stipulations
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"It ig understood that the conditions, reservations, and restrictions herein set
out have been considered in determining the amount of consideration of this conveyance.

"The rights and remedies herein reserved or provided shall not be exclusive and
shall not be in derogation of any other right or remedy which Grantor may have. The
restrictions, rights, and conditions herein contained shall run with said land and
shall forever bind Grantee, its successors and assigns. Where any action is taken to
enforce the above mentioned conditions, Grantor shall not be liable for any trespass
or conversion as to any real or personal property. Where legal proceedings are
commenced by Grantor to enforce the foregoing restrictions or for the recovery of the
aforementioned removal or destruction costs, the successful party shall be entitled
to reasonable attorney fees and court cost."

7. ASSIGNMENT. Purchaser shall not sell, assign, or transfer this contract, or
sell premises on a second contract, without the written consent of State. As a
condition to such consent, State may elect to increase the interest rate hereunder
from the date of such transfer or sale. Any such increase in interest shall entitle
State to increase the monthly payments hereunder so as to retire the obligation
created by this contract within the 2 years originally agreed upon.

8. DEFAULTS. Time and the prompt and punctual payment of all sums payable
hereunder, and the exact performance and observance of each and all of the agreements
and provisions herein contained, are in each and every case of the essence of this
contract.

If Purchaser fails to pay, when the same becomes due as herein provided, any
installment specified herein, or becomes delinquent in the payment of said installments
or any of them or in the payment of any assessments levied or assessed or becoming
payable against premises, or fails to keep premises free from liens and encumbrances
accruing after this date, or otherwise fails to keep and perform the agreements
herein, State may, at its option, terminate this contract by giving Purchaser a
written 30-day notice of its intentions to do so, and upon the expiration of said
thirty (30) day period and the continued default in any covenant or condition by
Purchaser during such period, then State may, without tender of performance or suit

or action, declare this contract null and void, and all the rights of Purchaser in

said contract and all its estate, equity, interest, or right of possession in premises

4-30-81
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STATE OF OREGON, by and through its

APPROVED AS TO FORM: DEPARTMENT OF TRANSPORTATION,
Highway Division
LTt J )léﬁ% By
AgdL. Atfornéy CGeneral and Cbunsel V BByd, Right/4f Way er
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STATE OF OREGON County of Marion

%(’mﬂ, &‘k/ , 1981. Personally appeared J. B. Boyd, who being sworn,

stated that he is the nght of Way Manager for the State of Oregon, Department of
Transportation, H:Lgnway Dlvision, and Lhat'this ‘document was voluntarily signed on
behalf of the State of Oregon by authority delegated to him. Before me:

;\:\\\ ----- sy, A : /
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Notary Public for Oregon

My Commission expires(/\g//f. ,f//fJP /
A A

STATE OF OREGCN; COUNTY OF KLAMATH; ss.

A

B

»
.,
ot A
~
AV
2.t e

<%
c‘i
;
§ oy
s
,

PRI TIY I
. s

e Pusc&
4238,

4 ‘hu-u

“r

Filed for 1ccord at request of

d ...J‘W
%I“ R
.//r‘“ *

eyt

this 2831 day of _May  A.D.19, 81 at 9:5X'clock & N., ang

duly recorded in Vol __mg1 ., of Degds on Page __9412
EVELYN BIEHY, County Clerk

Fee $21.00 By Jefra (i NN
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