Vai ﬂ m:;;;» .Y 3,;

mhtﬁ ggrmm madg md'entemd into this /1STh day of Ma}’ .19 Slbycndbotweaﬁ
-‘-’;:DA\IIEL G BROWN and V ELO[‘IS“ BROWN husband and wife,

Y enideFS i agtees 1’ gell tovthe’ vendee :idid ‘the'vVendee':: :.agress . 'to-buy from theivendor g - all of the
-foncvdng‘:‘-démxba“ &tprépeﬂy nnuaté' in"~Klamath: County, Stale’ of:‘Orééon,lo-w!t:»f Bomddeoennm e T

§ 22,500.00 . at the time of-the execution
of this agreement ihe receipt of which is hereby acknowledgad 5 12 7,500, 00vith interest at the rate of 12 %
'per cinpm from May 13 “1981° s payable m”lns‘ullments of not less than S 8 720 09 per
annum . In clusive of interest, the first instcllment to be paid on the 13 dcxy of ]Uay - .
19: 82, and; @ further - instalimefit- jon:sthigs;: 1:f - day. 1of “every: ;i May /1 i thereadter. untll :the full balanes and interest

Vendea : agreas‘ i : to mcke scdd@rxymenls px‘ompﬁy on ths\ dctes chova ncmed io the order of the vandcr, or the

8‘-"“"0‘3 of ‘hem' at. “1 Frontler,, Title -§rEscrows€on o

at Klumath Falls.

Oregon; to keep sald property at all times in as good condition as the same now are, that no improvement now on or which

. may, herealter be. placed on suld propeﬂy shall be. xemove:l or desh'oyed Defore the enu:e purchuse price. has been: paid and

L thcx! su!d property will be kepl insured h\ companlas apprcved by vondor i uchnst loss or damage . by fire in a ‘sum not
Iess thcm)@ 50! /a . f . A wllh loss payuble to, tha purues as. then‘ respecﬂve intereats: may appect, said

- policy or policies of insur co t . N / an oy o . - that vendse shall pay regularly
“and seasonubly cmd ‘before tha same. shull become subjecl lo lnterest chm'ges, ull tcxxes, assessmenls, liens . and : incumbrances

:.LO be. p orated as of v 7’?’7%‘/4 1981

of whatsoeva' naturb ’cmd :

N und agrées inot to suffer’ior’ ‘pormit’ any: purt of said property tc ‘bacome eubiect to’ any tuxes, ussessmen!s Hens, chun;es or
incumbrcnces whutsoever huving precedence over r!q‘hls “of ‘thid vendor .n cmd to ecﬂd property Vendee shull ‘be enﬁﬂed to
. oftidate '.o.fﬂclos'ing - ‘ o v

Vendor will on the execution hereof make cmd execute in fcxvol of vendes 'good and sufﬂdent warranty deed conveylng «
fee simple titlo to sald property free and clear as® bl this ! date .of &ll - incumbrances ‘whatssever, except ‘2S5 set: forth
in said Warranty Deed.

TN N

which .vendee assumes, and will place sald dqed

HEF RN RN

loqelher wnh one of these aqreementa 1n escrow at the Frontier Title: G ESCITOW" Compan‘/ s

at Klamath Falls, Orogon, and shall enter fnto wriiten escrow
Instruction In form satisfactory to sald escrow holdor, instructing ecld eccrow heldor that :whon, emd i, vendeo: shall’ have
paid the balance of the purchase price in accordance with the terms and conditions of this contract, sald oscrow . holder shall
deliver sald instruments to vendee, but that In case of default by vendee sald esctow holder shall, on demand, surrender

gald instruments o vendor.
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a2}

Fscrwi?fees_:slicll ‘Yo daducled ‘ffom the first payﬁ;eﬁt miade hereunder. Tho 'osaéﬁ‘holijér“ﬁmyf deaﬁql cost ‘of necessary
revenue stamps from final payments made hereunder. S o

In the .e.venl vondes shall fail to make the payments aforesald, or any of them, punctually and upon the strict terms and
at the times above specified, or fail to keep any of the other terms or conditions of this agrsémérit; time of payment and
strict performance being declared to be the essence of this agreement, then vendor shall have the following rights: (I} To
foreclose this coniract by strict foreclosure in equity: (5 ] sclaré the full unpaid balance immediately due and payable:
A3) To specifically ; enforce :the; temms (of this,.agreement, by:.suit in equity; .(4j.To declare this contract null cnd: void, and in
any of such cases, except exercise of the right: to.specifically. enforce this: agreement by suit in equity, alt. the right and in-
terest hereby created or then existing in favor of vendee derived under this agreement shall utterly cease and determine, arnd
Tthe'pr_e\gnis‘s‘s aio{esaig:l_ :s}?ull‘rpysn cmdx;evest :in!yein:d;pr y;’t_hpv;xt any, declgrc:xtigp'qj:forfp’itma or act, q( reentry, and without any

i i other det by vendor to be performed ‘anid’ withouf any right of vendee of reclamation ‘or ‘compensation for money paid or for
improvements made, as absolutely, fully and péx:iéi':il;"‘dé if this déreéfnent ‘had ‘never been ‘tade.’ '

Should vendee, while in default, permit the premises to become vaccmt, Vendor may take possession of same for the pur-
pose of protecting and preserving the property and his security interest therein, and in the event possession is so taken by
vendor he shall not be deemed to have waived his right to exercise any of the forsgoing rights.

And iIn case suit or action is instituted to foreclose this contract or to enforce any of the provisiens hereof, vendee agrees
to pay reasonable cost of titla report and title search and such sum as the trial court may adjudge reasonable as attorney’s
fees to be allowed plaintiff in said suit or action, and if cn appeal is iaken from any judgment or decree of such trial court,
the vendee further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees on
such appadal.

Vendee further agrees that failure by vendor at emy time to require performance by vendes of any provisions herecf shall
in no way affect vendor's right hereunder to-enforce..the samse,:zor; shall any waiver by: vendor of such breach of:cny - pro-
vision hereof be held to be a waiver of any succesding breach of any such provision, or as a waiver of the provision itself.

In construing this contract, it is understocd that vendor or the vendee may be more than one person; that if the context
so tequires the singular pronoun shall be taken to mean and include the plural, the mascull the feminins, and the neuter,
and that generally all grammatical changes shall be mads, assuraed and implied to make the provisions hereof apply equally

“to': corporations- andiitoindividuals. i} Ui B

N ']'hj_q ._uqm;}ﬁént'_ shall bind Bgixefl(:, of, ‘s the clrcumstances may require, the _parties hereto and their
“tespective heirs, execulors, administrators and assigns. . ” o o '

Fy,

.. .~The above-described-property is ‘Subject:to:Memorandim of Contract, including the
terms and provisions thereof dated December 30, 1976, recorded Janary 12, 1977,
Volume M77, page 648, Klamath County Microfilm Records wherein Washburn Enterprises,
Inc. is Vendor and Daniel G. Brown and V. Elouise Brown, husband and wife, are Vendees,
by assignment of Vendees interest in said contract was assigned by instrument dated
February 16, 1977, record February 22, 1977, Volume M/7 page 3012, Klamath County
Microfilm Records to Western Bank, which the Vendors agree to pay and to save Vendee
~harmless thereof-and-tégive releases' of ‘said: encuiibrance when Vendee is entitled

to : clear title to the real. property oriany portion: thereof ‘under the terms of this
‘contract.-

“ ‘Vendors agree ‘to*provide’ a deed for porticiis of “the above-mentioned real property
to the ‘Vendee -upon ‘the'following térins and“conditions: (1) the Vendee is at all times
current in:his*payments hetein; ‘including taxes ‘and payments of liens and assessments
‘as-well: ds'the -annual payments herein; (2) The.property released is not less than 50'
+in"width and ‘extends“from“Crosby Stréet to the North line of the property; (3) the
Vendée complieswith all ‘staté and Tocal rules and regulations for the division of
the property; (4) The Vendee pays all interest to the date of the release; (5) The
_Vendee pays, .in.addition.to .the. annual. payments. herein, the sum.of $1.20 per square
.foot.desired. to, be, released upon the.principal of this-contract..(Nothingin this
provision shall excuse the Vendee.from making his next regular. payments-due. hereunder);
(6) The Vendee allows the Vendors thirty (30) days to clear the title to the land and
prepare f:.th,e-;.aPP_I.'0P,I-‘iatei,dOGuI_IlentS-. 1y oavstopb shmes bonowdos B R N O

711 Witness - the hqnds;,gf;lhe;mﬁﬂn‘h’ dayr.oud; year: first horeln; writlen., '(A

(il J[:»’z/
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WILLIAM P. BRANDSNESS, P. C, \\‘;\L e Q’A N

ATTORNEVS AT LAW

o & fAPIPINE;STREETU iz bao
KLAMATH: FALLS:: OREGON 9760
. TELEPHONE. 503 /882-3501+
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MNa,, 5 , 1981.
/

: .REpsonali ,ppeared the above-named DANIEL G. BROWN and V.
'”EiOUISE BNﬁWﬂ ‘husband and wife, and acknowledged the fore-
fgoipg 1nstnument to be their voluntary act. Before me:

r.‘, C)P\" g

15111.‘_ 7%22442L¢g_

) g’ Publlic for Oregon
My ‘¢ommission expires: E-23-8/

ﬁ) ss. W{/%Z{ , 1981.

Pé%gdnwlly appeared the above-named ‘James ‘M.
Aedﬁed thé foreg01no instrument to be

“Truttiman.’ and ack-
his voluntary t. Before

/4Z;K/‘{Z,4ﬁ;€§7;</6(>f%/

Lr”.

g Notary Public¢ Tor © Oregon
_AsﬁxZZu4bu13ﬁm * My Commission expires:

5-6-84

xﬁbn«zo ﬂ4 T7utfma,._
Ro. Box (92 - -

Frenaaa, Ja . 96038

3. CONTRACT OF SALE




EXHIBIT "a"

PARCFL ONE -

@ point; thence North 00°04'50" Eagr 254,17
said Lot 3; thence North 89°54130" West along
thence South

39 South, Range 9 E

described as follows

Béginning at the Scutheast corner of Lot 3, Block 3, WASHBURN PARK;

thence North 00°14'05" East along the East line of said Lot, 259.76

feet to the Northeast ¢orner thereof; thence South 89°56'30" East 60

feet to the West right of way line of the railroad Spur; thence South
31 feet to the

SIATE 7 5iisc N, COUNTY OF KLAMATH; ss,

Filed for record at request of __Frontier Tilte co.

this Vgggh.dﬁy of May A.-D. 19 81_at_3:280'clock p K., ord
: duly.regorded inVol__ya;  of Deeds on Page agoy .

%ELYN BIEHN, County Cierk

q (. 0'\/ Ll
74 I

+

By'
Fee $14.00




