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THIS CONTRACT, Made this May,. ... , 19.. 81, between
—__DEIDRI L. HENIFF who.acquired. title.as DEIDRT L. COLE. e
................. ..., hereinafter called the seller,

and _ MICHELLE LEIGHTON,. as.to_an.undivided.1/2 interest and . ANN.CHORPENNING,..as.to.
.....an _undivided 1/2 interest e n s , hereinafter called the buyer,

WITINESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.... _Klamath. . County, State of.... Oregon. .. ... ..., to-wit:

That portion of Lot 1, Block 49, BUEﬁA VISTA ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of Klamath, State of Oregon, described as follows:

Beginning at the Southeast corner of said Lot 1, being the corner of Kiln

Street and Nevada:Avenue, thence ‘Westetrly along -‘the Northerly line of Nevada
Avenue 62.69 feet, more or less, tc the Southwest corner of said Lot 1,

thence Northerly along the Westerly line of said Lot, 140 :feet; thence Easterly
90 feet, more or less, to the corner of Soquel.and Kiln Street; thence . Southerly
along the Westerly line of Kiln Street, to'the point of beginning.

THOUSAND. FIVE. HUNDRED_AND NO/100= - Dollars (831500.00....)

for the sum of 2 L U =...Dollars (§2£,2U0.V4

(hereinafter called the purchase price), on account OF WHICH O e e
Dollars, ( $.'.,:....'.'.Q'.T..( ......... ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.31,500.00 ) to the order

of the seller in monthly payments of not less than~. ~THREE HUND ENTY FIVE A

.‘.dé}j—&ﬁéa%m% glereaftetf beginning with the month of............June 13, _, 19.81,
and continuing until RAZRPTF R Mﬁ)ﬂﬁi& ‘AIIk of said purchase price may be p_aid‘_at any_time;
all deferred balances of said purchase price shall bear interest at the rate of...12% ... per cent per annum from

May 15, 1981 until paid, interest.to be paid....MoRERLY ... and * } e

FTETA - being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shafl-be-pro-

frﬁt._f ,’:.,.f..ﬁ,# B the-p "t 3 to-as.of tho-date-oi thiscorizast. have already been paid by seller and
_s a 11'113 huyer wea:rr'gr?;sogaqng co‘v_enanls_w::lh the seller that the real property described in this contract is

(A) ARy T bayTesyersonat;-lamityy 4 trut parposes, X :
(R) lor an organization or (even it buyer is a _nnt»u‘.'al person) is lor business or commercial purposes other than agricultural purposes.

The. buyer shall te entitled to possession of said lunds on.... .. ... Ma{ylS,. 1981 ... and may retain such possession so long as
he s’ not-in deiault under the terms of this contract. The buyer agrees that at all fimes he will keep the buildings on-said premises, now or hereafter
erected, in. good condition and repair and will not sufler or permit any waste or strip thereof; that he will keep said premises free from mechanic’s
and all other liens and-save the seller harmless theretrom and reimburse seller for all costs and attorney's fees incurred by him in defending against any
such liens; that he will pay all taxes hereafter levied against said property, as well-as all water rents, public charges and municipal liens which here-
after lawtully may- be imposed upon said premises, all promptly before the same or any part thereol became past due; that at buyer's expense, he will
insure and keep insured all buildings now or hercalter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than 330,000.00 in a company or companies satisfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any
such liens, costs, water rents, taxes, or chardes or fo procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and becamne a part ol the debt secured by this contract ancd shall bear interest at the rate aloresaid, without waiver, however, of any right atising to
the selier lor buyer's breach of contract. R .
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said purchase price- is lully paid and upon réquest and upon surrender of this agreement, he will deliver a good and sulficient deed conveyind said
premises in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and tree and clear of all encumbrances
since said date placed, permitted or: arising by, through or under - seller, cxcepling, however, the said easements and restrictions and the taxes, municipal
Jiens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.
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_(Continued on reverse)

*IMPORTANT NOTICE: Dalete, by lining autl, whichever phiase and whichever warranty ’A) or (B} is not ficable. If y (A) is opplicable and if the seller is
a creditor; as.such word is defined in the Truth-In-Lending ‘Act end Regulation.Z, the zeller MUST comply with the Act ond Regulation by moking required discl ;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien to finance the purchase of a dwelling in which even! use
Stevens-Ness Form' No. 1307 or similar, o :

Deidri L. Heniff .~ ool STATE OF OREGON,
13880 Spring -Lake Road- -~ - . - n e o :

Kiamath Falls, Or. 97601

‘County OF oo -

SELLER'S NAME AND ADDRESS

Michelle Leighton and Ann C,horpennig_g_ R

91461, Brookhurst, #2137

.

BUYER'S NAME AND ADDRESS. . . .. L SPAGE .RESERVED

- Huntington Beach, Ca. 926

Co T For
. RECORDER'S‘USE '

"Aftor rocording.reluen to: .

' Deidrd L. Henlff . |

13880 .Spring Lake Road . .
Klamath ‘Falls, 0r. 97601 :

NAME, ADDRESS, ZIP

Until o change is requested all tax statemonts shall be sent to the following udcirus}_‘

no. change

NAME, ADDRESS. ZIP

SS.

~ I certify that the within/instru-
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And it is understood and agreed between said parties that time is of}the essence of this contract, and in case the buyer shall iail fo thale payments
above required, or any of them, punctually within 20 days ol the time limited therefor, or fail to keep any agreement herein contained, then the seller at his
option shall -have the following rights: (1) to declare this contract null and: void, {2) to declare the whole unpaid principal balance of said purchase price with
the interest’ thereon at once due and payable, (3) to withdraw said deed and other documents from escrow andfor (4) to loreclose this contract by suit in
equity, and in any of such cases, all rights and ‘intecest created or then existing in lavor of the buyer as against the scller hereunder shall utterly cease and de-
termine and the right to the possession of the premises nbove described and ‘all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any-act of re-entry, or-any other-act-of said seller to be performed and without any right of the buyer of return, recl, ion or P 1 tor
moneys paid on account of the purchase of said property as absolutely, lully and perfectly as if this contract and such payments had never been maed»; and in
case of such default all_ payments -theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rcnt of said
premises up ‘to the time of such deélault.” And the said seller, in case ol such delault, shall have the right immediately, or at any time therealter, to enter upon
the land aforesaid; without any .process-of:-law, and take i i P ion thereol, together with all the improvements and. appurtenances thereon or thereto
belonging, - =~ T e P . -

~g The buyer lurther agrees that failure by the seller at any time to require performance by the buyer of any provision hereot shall in no way allect his
right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself. .

Property ‘taxes-and fire -insurance-shall be paid by the Seller's reserve account with Klamath
1st Federal:Savings & Loan and upon proof of i payment shall be. added back to the contract bal
in the amdunt so paid, which ‘amount shall bear like interest as contained herein.
Fire Tasurance has_; :e_e‘rif‘p‘é’id: :by -seller. and shall not be prorated. -

The true and actual consideration paid ‘for this transier, stated in terms ot dollars, is 531,500'00 (@However, the actual consideration con-
sists of or includes other property or value given or promised which is=};’g;g’{g_cansidumﬁon (indicate which).Q

In case suvit or action is instituted to loreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees to pay such
sum as the trinl court may adjudge reasonable as attorney's fves to be allowed the prevailing party in said suit or action and il an appeal is taken from any
juddment or. decree of.such trial court, the losing party . turther promises fo pay such-sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s lees on such appeal,

In construing this contract, it is understood that the seller or the buyer wmay be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean.and. include the plural, .the masculine; the feminine and the neuter, and that § 11y all gra ical chang
shall be made, assumed and implied to.make, the provisions hereof apply qually’ to corporations and to individuals.

* " This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest. and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has ‘caused its corporate name to be signed and ifs corporate seal affixed herefo by its officers
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NOTE—The : ativeéd 138y ol » ‘.:;sheu!d be delelea‘."Saaioas 93;630)..-‘
STATE OF 7California’ ). STATE OF OREGON, County of Klamath Jss.
County of ... 0range IS I : 3 I T .
May 21, - = 1981 -Personally appesred ...Delidri L. .Heniff and
Personally appeared ‘the above .named Mic i
Leighton, Richard M.- 7
Ann Chorpenning » e e - o
e and.v‘ac.knpwlédged .the Ioregoixég instru- andbacll'slnowleigedtheforegglgg zns’trume‘nt"“"""'j """
ment to be th‘_’i_‘l’ . ..voluntary act ‘and d}ee(c‘l. ' t.Q '.e"f EIVQ qgtary..,act...an ee P 4

D marid-that-said-instrinent s signed-snd-Sesled in-b
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S~ L ’ . i’i"ﬁfa@ o ~safd—mstroement —fo=~be-Tis—vohurtary act--and —deed:—

(OFFICIAL / @fécfﬂﬁfx 2o iy o8 Balp ger . i Sl

e me: -
SEAL) V. 'Terebenatz ¢ Q%Q Ay 72
e,

- (SEAL)

| Notary Public for Oregon Notary Public for don
Lora e My, ission expires - 9-6-84 My commission expires: \{:é'yy

ORS 93.636 (1) All ,ins‘tru;m'ents contracting tolconvey ‘fee title to any r_"eéd property, at a time more than 12 months from Yac dele that the instrument
is executed and ‘the parties are:bound,: shall be ncknowledged, in the manner previded for acknowledgment of ‘decds, by the conveyor of the title to bé con-
veyed, . Such .instruments, or a° memornndum, thereof, shall be recorded by, the conveyor not later than 15 days after the instrument s exccuted and the par-
ties nre bound thereby...."... | Dok : R R L e ) '

0RS¢93.Q90(3)1,Vi\0 ation of ORS:93.635 is punishable, upon conviction,: by .u fine of not more than $100.
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(DESCRIPTION. CONTINUED) i

OFFICIAL SEAL
V TEREBENATZ
NOTARY PUBLIC - CALIFORNIA
L0S ANGELES COUNTY .

My comm. expires SEP 6, 1984
T SR T

STATE JF OREGON; COUNTY OF KLAMATH,; ss.

b e

e o this 29th -d\gy‘?d‘f . May A B:198L _at_3:5Q/clock P &, and

tad for‘iecord:

duly,rc'cordedm Vol..

;Déedg 0T Pege 9598,
\ " EVELYN BIEHN, County Clerk ™
o T




