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- shutters; cabinets, built&ins,'linoleums and ‘floor coverings, built-in_ stoves, ovens, garbage di
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MORTGAGE

e

THIS INDENTURE, made this 29th day of May

T rein called “Mortgagor”, and WESTERN BANK, an Oregon banking corporation,

herein called «Mortgagee”s

WITNESSETH:

WAoo

For value received -by-the M'(I)rtg;a‘gor. »ffom the Mox;tgagee, the Mortgagor does hereby grant, bargain, mortgage and convey
unto the Mortgagee all-the following described-‘property situated in __ K 13 math o County, Oregon, to-wit:

PARCEL ONE: e e e '
The Westerly 80 feet of Lots 1 and 2-in® Block 66, fa‘s'shown"on the map entitled "L AKEVIEW
_ MATH FALLS" filed in, the office of the County Clerk, Klamath

,(J.‘.qunty;,"“S’tate of Oregon. . .
Loé 10, Block: 1, as shown ‘on " 'the mapf‘entit’led WFIRST ADDITION TO 1.0MA LINDA HEIGHTS",

«.fi;éq}igpghejaffi;e_qfﬂthéfcogntY’clgrk;‘Klamathcounty, State of Oregon.

oARCEL THREE: \ L
Tots. 1, 2,5 and 6 in Block 24, as .shown on the . map entitled "SECOND ADDITION TO THE CITY

OFKLAMATH FALLS" ',»:,:filéd-»in _the office of the County clerk, Klamath County, State of
oregon. v T Ty P e L R '

onging or in anywise appertaining,
including but not limited to roads and easemen connection with' the premises; also, all fixtures, buildings and parts of
buildings situate rty, including’ i to electric wiring and’ fixtures; furnace and heating system, water

d ‘prope
heaters, fuel storage re H blumbing, ‘yentilating, water and’ irrigating systems; screens, doOOrIS} window shades and blinds,
sposals, air conditions, refrigerators,

freezers, dishwashers; and all other fixtures now or hereafter installed in or on . and any shrubbery, flora or timber now
growing or hereafter p\anted or growing thereon; and any and all replacements of any one or more of the foregoing items, in whole
or in part, all of which are hereby declared to be appurtenant to the land; and all the rents, issues and profits arising from the
mortgag‘edvprb‘pgrty. ) = ‘ )

TO HAVE AND TO HOLD thevsamve unto the Mortgagee, its successors and assigns forever.

The Motrhgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the
ty is free from

snid real- property, that it is the absolute owner of all items of property described hereinabove, that the said proper

encumbrances of ovory Jind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of

all persons whomsoover.

together with the tenements, héreditaménts_ and ‘appurtenances now or hereafter thereunto bel

dasa mortgx\gé to secure porfunimncu of the covonants and agreoments herein contained, to be

This cqhveyqncé isb‘inténdé
£ tho sum.of § __Zl)Q-QQ-‘-QQ""”"_ and interest thereon in

by the Mortgagor kept and perfox,med.and to.securé the payment ©
accordance with:the tenor of. a.certain promissory note executed by _— G. Robexrt and Nancy c.1 eckl jidex
dated May 29 19 81 ., payable to the order of the Mortgagee QrPﬁxsta\lments

each ___including " interest, on #® _— oozt RS
a0 it August 21 ,19 .81 when the balance then remaining unpaid shall be paid.

.

ity for the payment of any and all other indebtednesses, obligations or liabilities of the
mature, absolute or contingent and wherever payable,
SSOry notes, OF
kind, sort or

This Mortgage i
Mortgagor to the Mortgagee no after arising; raatured or to
including but not limited to such as may arise rsements, guarantees, acceptances, bills of exchante, promi

other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any
description whatsoever. . -




,}zeM tgagor.do . coven ‘_ >_ '_a:

1.

. Pay, when due, all other sums secured hereby, and-all taxes, liens
and utility, charges upon said premises, or for services furnished
thereto. In addition thereto, he will bay, at the time of payment

a package plan policy, then
Mortgagee may use such reserve to pay premiums on a policy
covering only. risks required to be’ insured against under this
mortgage ‘and allow the package plan policy to lapse, Mortgagee
shall, upon the written direction of Mortgagor, and may, without
such - direction, apply ‘sums paid by 'Mortgagor and held" by

Mortgagee to the purposes aforesaid; but the receipt of such sums

the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance premjums on the
mortgaged property and all other charges which would otherwise

indebtednesses secured hereby,.
interest as provided
above, .

each: such payment to bear
in the Promissory note mentioned herein-

2. That Mortgagor will not commit or permit strip or

waste of the said Premises, Or any part thereof; that Mortgagor

governmental rujes and regulations with reference thereto; that
Mortgagor will, not cut or .permit the cutting or removal of any
timber without the written consent of Mortgagee, that if any of
‘ by any cause,
immediately'rcconstruct or repair the same so
that, when completed, it shall be worth not less than the value
thereof at the time of such loss or damage; provided, that if such
loss or damage shall be caused by a hazard covered by insurance
payable to Mortgagee, the obligation of the Mortgagor to repair
or reconstruct shall not arise unless the Mortgagee shall consent

to the application of the insurance Proceeds to the expense of

such reconstruction or repair.

3. That he will, at his own. cost and expense, keep the
‘building : or ‘buildings now ‘of "hereafter upon said prémises,;

together ‘with ‘all personal broperly'?gpvér'ed' by the lien hereof,

; That! Mortgagor“will’ pay, when due; ‘the indebtedness -
hereby secured, with interest as prescribed by said note, and wil] -

s successors and assigns:

“insured against loss by fire and against loss by such cther hazards
‘as’the Mortgagee may from time to time require, in one or more

full insurable value); that all policies of insurance upon said
Premises, including policies in excess of the amount hereinabove
mentioned and policies against other hazards than those required,

liability of the insurer or shall contain any ‘‘average clause” or
other provision by which the insurer may be liable for less than
the *‘full amount of the loss sustained, he will, as often as the

pProperty insured and, if it shali appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance ag the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said
Premises -to be applied to the Payment of the indebtedness
hereby secured or to be used for the repair or reconstruction of
the Property damaged or destroyed.

4. That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without

interest at 8% per annum, or at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

- 6. That he. will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thereof; whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured, Upon any application for
Mortgagee’s consent to such a transfer, Mortgagee may require
from the transferee such information as would normally be
required if the transferee were a new loan applicant. Mortgagee
shall not unreasonnbly withhold its consent. As a condition of jts
consent to any transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum.

7. That, if any default be made in the payment of the

-Principal or interest of the indebtednesses hereby secured or in

the performance of any of the covenants or agreements of this
mortgage, the Mortgagee may, at its option, without notice,

'doclnfq the entire sum socured by this mortgage duo and payable
and 'f&rec_lbse this mortgage,



8. That, in the even ment shall, where there is more than one mortgagor, be construed
reclose thi i as plural and be binding jointly angd severally upon all mortgagors
j and the word “Mortgagee” shail apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter. All
of the covenants of the Mortgagor shall be binding upon his heirs,
executors, administrators, successors and assigns and inure to the

benefit of the successors an

any one else, once or often, extend
nt renewals of indebtedness hereby
, ute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor ment of the indebtedness
hereby secured. No condi i
waived unless ¢

after first paying

receivership; but

herein contained, he may remain in

DPossession of the mortgaged Property and retain ajl rents actually

paid to and received by him prior to such default,
9. The word “Mortgagor", and the language of this instry-

IN WITNESS WHEREOF, the Mortgagor S ha_Ve hereunto set their hand_S and seal_S
'3 . . R — \ —_— I
the day and year first hereinabove written,

(SEAL)

(SEAL)
.
—_— (SEAL)
.

STATE OF OREGON
County of Klamath
SS.

————May 20 ap1s_ g,
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\1§15§ﬁ'lath Falls Branch
“re 5y R0, Box 669

“oneWRlamath ‘Falls, OR 97601
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STATE OF ORECON; COUNTY'OF KLAMATH: ss.
I hereby certify that the within instrument was veceived and filed for record on the

29%th day of May - “A.D., 1981 at_g.q9 o'clockp 1., and duly recorded in

EVELYN BIEHN
COUNTY ¢1 =py

By e ‘ eputy




