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TRUST DEED

THIS TRUST DEED, made this

o5 PR g’s

1) e ! -

Y, )’)’l‘gﬂ B
LR

29th day of

‘ROBERT GARRETT-AND NEIL GARRETT

WILLTAN 1. STSEMORE

as Grantor,

, as Trustee;-and

TOWN AND COUNTRY MORTGAGE AND INVESTMENT CO

SR NNTRE LS SN D SRR SR

-2.80 Qregon corporation

as Beneficiary,

Klamat

Lot 4 and ;rtfHe,_Sqq_thwesterly 34.2 feet of Lot 3, Block}lé;, FiRST_ADDITIbN to
according to the official plat thereof on file
clerk of Klamath County, Oregon.

. the City of 'Klamath Falls,
in the office of the county

, heredit t:

i‘ogéther with all and singular the t
now or hereafter appertaining, and the rents,
tion with said real estate.

and appurtenances and all other ri
issues and profits thereof and all fixtures now or

WITNESSETH: . .
Grantor irrevocably grants, bargains, sells and conveys to trustee in tri
b County, Oregon, described as:

ust, with power of sale, the pfoperty

ghts thereunto belonging or in anywise
hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .7 T,

note of even date herewith, payable to bene.‘iciar}ﬂor“order and ma,

not sooner paid, to be due and payable .. ..

-Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if

.. May 29,

,19.83. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

becomes due and payable, In the event the within described
sold, conveyed, assigned or alienated by the grantor without
then, at the beneficiary's option, all obligations secured by this
herein, shall become immediately due and payable,

property, or any part thereof, or any
first having obtained the written consent or approval of the beneficiary,
instrument, irrespective of the maturity dates expressed therein, or

interest therein is sold, agreed to be

The above described real Property is not currently used for agricultural, timber or graxing purposes.

To protect the security of this trust deed, grantor agrees:

. 1.To" protect, preserve and maintain “said 'property in food condition
and repair; nut (o remove or demolish any building or improvement thereon;
not to comumit or permit any waste of said property. -

To complete or restore premptly and in good and workmanlike
manner any huildiug or impravement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

- 3. To comply with.all laws,” ordinances, regulations, covenants, condi-
‘tiona:and restrictions alfecting said property; if the beneliciary so requests, to
Join in executing such dinancing statements pursuant to the Uniform Commer-
cial Code as the beneticiary may require and to pay for filing same in the
proper public office or offices, ‘as well as the cost ol all lien searches made
oy filing olficers 6r searching agencies as may be deemed desirable by the
beneliciary, .o . .

4.°To provide and contiriuously maintain insurance on the buildings
fiow or- hereafter erected on the said premises against loss or darnage by fire

and such other hazards as the benelicias)imay I/ time to time require, in-
: e.vajue ;

an amount not less thar 3,.:11151}1_:3 €., Writlen in
ies acceptable to the b el ¥, with loss payable to the latter: all
policies of insurance shall be delivered to the beneficiary as soon as insured;

i the grantor.shall-fail for.any reason fo procure any such insurance and to

deliver said policies to “the-beneficiary at Ieast fifteen days prior to the expira-

tion of any palicy of .insurance ‘now -or- hereafter pilaced on said buildings,
the beneliciary may procure the same: at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary .upon .any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default-or notice of default hereunder or invalidate any
act done pursuant to such riotice, o :

5. To keep said: ptemises_ free from construction I'ens and to pay all
taxes, assessments and otiher charges that may be'lovied or assessed upon or
against said . property -belore any part of such taxes, assessmients and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens ‘or other chardes payable by grantor, either
by direct payment or ‘by :providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, ‘with interest at:the -rate set forth in the note secured
hereby, together with. the obligations described in paragraphs 6 and 7 of this
trust decd, ‘shall be added to and become a _Bart of the debt secured by this

trust deed, without' waiver of any rights ‘arising from breach of any of the
prop- .

covenants hercof. and-.lor such payments,-wth interest as aforesaid, fthe
eréy hereinbelore described, as, well. as .the ..grantor,-shall..be. bound. to the
same extent that they are bound' lor the payment
described, and all such ‘paymeénts shall be<immediately due and payable with-
out notice, and the ‘nonpayment :thereot ishall,: at the'option.of -the -beneliciary,

render.-all sums secured. by. this trust‘deg_ri;in?media;tely due and payable and .

constitute a breach of this trust deed. .
* 6. To ‘pay ‘all costs,
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
lees actually incurred. . -+ L . SR P e T
. To appear in and delénd any action or proceeding purporting to
alfect the security rights or..powers of. bencliciary. or trustee: and in any suit,
action or proceeding in which the beneliciary or ‘frastee may appear, including
any ‘suit for the loreclosure of. this deed, to> pay all. costs' and expenses, “in-
cluding “cvidence of title ‘and the: beneliciary's or -{rustee's attorney’s fees; the
amount of attorney’s {ces, mentioned in this paragrapk 7. in all cases shall be
lixed by the trial court and in the event af an’appeal from any judgment or
decree of the- trial court, grantor turther agrces 1o pay such sum as the ap-
pellate court shall adjudge ¢ le as the beneliciary's or trustee’s atfore
ney's fees on such appeal, N T T e
It is mutually agreed that:
8. In the wvent Hmt,.m_v partion or
r

all ol said property shall be taken
ion, 1 ticiary shall have the
portion of the monies payable

under the right of inent [
right, il it so clects, to require that all or any
s campensation loe such taking, which are in excess of the AMOUNE required
(o pay all reasonable costs, expenses and attornoy's foes necessarily paid or
incureed by grantor in such praceedings, shall be paid to beneliciary  and
applied by it lirst upon any reasonable costs and exponses and attorney’s fees,
both in_the trial and, appellate courts, necessarily. paid or incurred by bene~
ticiary “in “such’ ‘procéedings,” and’ -the - balince ‘applied upon ' the ' indebledness
secured hereby; and grantor agrees, at its own expense, fo fake such actions
and exccute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request, .

At any time and Irom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for llation), without alfecti
the liability of. any person. for ,‘.’.’,’" Lpayment ol the indebtedness,

of the obligation herein .

“fecs andexpensés ‘of this trist including the cost ©

t(us!g\e mn; .

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon: fc) join in any
subordination or other agreement allecting this deed or the lien or charfe
thereof; (d) reconver, without warranry, all or any part of the property. The
granfee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive proof of the truthlulness thereof. Trustce's fees for any of the
services mentioned in this paragraph shall be not less than $£5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such nofice.

'12. Upon default by granfor in payment of any :'ndebtedn:sg secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to fcreclcse this trust deed
-in equity as'a mortgage or direct the trustee fo ioreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of defsult and his election
to scll the said described real properly to satisty the obligations secured
hereby; whercupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 fo 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date sei by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefici 'y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

d
the default, in which event all foreclosure P
the trustee.
t 14, Otkerwise, the sale shall be held o
place designated in th i
be postponed as provi: y sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
_shall deliver to the purchaser its deed in {orm as required by law conveying
the rgperly so sold,; but without any covensnt or warranty, express or im-
plied, The recitals in the deed of any matters of fact shall be conclusive proof
of -the .truthiulness -thercof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

: 15. When trustee sells pursuant to the powers provided hercin, trustee

“shall apply the proceeds of ‘sale to payvment ‘of (1) the expenses of sale, in-
‘eluding the compensation of the trustee and a reasonadle chatge by trustoe's
attorney, (2) to the obligation secured by the trust deed, (3) ro all persons
havind recorded licns subsequent 1o the interest of the trusfee in the trust
- deed. as their interesrs may Appear in the ordsr of their priority and (4) the
surplus, it any, (o the & or to Ais in interest entitled to such
surplus.

: 16. For any reason permitted by law bencliciary may from time to
titme appoint a sucvessor or successors fo any frustce named forein or to any
Iuccessor frustee appointed hereunder., Upon such appointment, and without
conveyance 10 the successas trustes, the fatter ahall be veated with all title,
rowers and duticy conferred upon any trustea herein named or appointed
ereunder. Exch such appointment and substitution shal! be made by written
instrument executed by beneticiary, containing reference to this trust deed
-and its place of record, which, when recarded in the office of the County
Clerk or Reccrder of the county or counties in which ths property is situated,
shall be conclusive proof of proper appoi; of the frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a pub, record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under ary other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee

shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed" Act provides: that the trustee Hereunder: must*be‘elther an’ attoméy,: Who is on adive member. of the Orcgon State Bar, a
or savings and loan asssciation authorized to do business under the laws of Oregon or the United States, o title ¢ company cuthori
United States or any agency thereof, or an escrow agent licensed under CRS 693.503 to 458.585.

property of this state, its subsidiaries, affiliates, agents or branches, the

bank, trust company
d 1o insure titls to real




and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the

(a)* primarily for grantor’s

(b) for an organization,
purposes. .

This deed applies to, inures to the benefit of and binds all parties hereto,
tors, personal repr tives, s and 7 Tha. term
contract secured hereby, whether or not named as a beneficiary

I: -, -, 7, Trerd, the £, Ty

personal, family, household or agricultural
or (even it grantor is a natural person) are for

their heirs, legataes, devisees,
beneliciary shall mean the holder and owner, in

proceeds of the loan represented by the above described note and this frust deed are-
purposes (see Important Notice below),
business or commercial purposes other than agricultural

administrators, execu-
cluding pledgee, of the
context so requires, the

and the nsuter, and the

IN WITNESS WHEREOF, said &rantor has hereunto set his hand

herein, ln/constming this deed and whenever the
inndul ber ;

des the plural.

the day an year first above written.

* IMPORTANT NOTICE: Deleto,
not applicable; if

as such word s d
beneficiary MUST comply with . the Act and

by lining out, whiche

ver warranty (a) or (b) is

Y (a) I and the beneficiary is a creditor
efined in the Truth-in-Lending Act

and Regulation Z, the
i f

disclosures; for this Purpose, if this instryment is to
tho purchass of a dwelling, use ‘Stevens-Ness -Form
if this instrument is NOT to
of a dwelling use Stevens-Ness Form No, 1306, or
with the Act Is not required, disregard this notice.

{1f the signer of the above isa :o;puralian.
use the form of acknewledgment opposite. )

STATE OF OREGON,

Klamath )
May 29,

County of ..

oy
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¢ P WtaigPublic for Oregon
Frorypaagity

be_a first ilen, or Is not

| A L .
:’\‘\«0‘ f?.d?\'zﬂ’at_:knoﬁ_rledged the foregoing instru-
ii...voluntary act and deed.

M}( .'.com'n;;:ssian‘ expires: 6-19-84

b g req
be a FIRST lien to finance
Mo. 1305 or equivalent;
to finance the purchase
ivalent, If i

. ? W
Robert Garrdt

t

(ORS " 93.450)

STATE OF OREGOR, County of.
Personally appsared e ....and

e Who, each being first

»

d to the foregoing instrumen is the

that the instrument was signed and

tion by authority of its board of diréctors;
d said instr to be its voluntary act

said corpora
and each of them acknowl dg
and deed.

Before me:

Notary Public for (OFFICIAL
SEAL)
My commission expires: B

said frust deed or pursuant to statute, to cancel all evid,
herewith together.with saiditrust. deez_i),'and to.reconvey,
estate niow held:bytyoi unider the'sama. Mail réconveyan

Do not lose or destroy this Trust Deed OR THE NOYE which i secures.

" REQUEST'FOR FULL RECONVEYANCE
To be used only when obligations have been poid.

owing to you under the terms of
secured by said trust deed (which are delivered to you
wg'thoigg warranty,- fo the parties designated by the terms of said trust deed “the

Bene[ic}.ar;" T

Both must be delivared 1o the frustee for before

will be made.

" (FoaM No. 8

Certified Mortgage Co.
836 Klamath Ave.
Klamath Falls, Or. 3760Y

“* .. STATE OF OREGON, -
County of

I certify that the within instru-
ment was received for record on the
29th...day of ... May. . ..., 19. 81
v at...4228. 0'clock. . P.M . and recorded

o in book/reel/volume No.
page. 9650 or as document /fee/file/
,;instrutﬂent/microfi_lm No., ..181 s
Record of Mortgages of said : County:;
Witness my hand and seal of

County affixed.

SPAGE RESERVE

. FOR .. ...

. RECORDER'S USE
+ ] RS

s

----Ex’,:Ae-ly -‘-~-B~j.-eh-n--.Couhi’:y;l;glerk

,j&j’b% ..... éputy




