This indenture, made this-_ 29th day of Ay * 1981 . between_AZthur A. Beddoe and
Doreen Beddas, :Husband:and. Wife . . .. . . - , - v -
herginafter called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON;a nationat banking association; hereinafter called “Morigagee™;

T eesse T v '
. .For value receiverd by the Mdl:féagor fr;:;rﬁ,rhe Mongagee, the Mortg.a!gbr has bargained and sold and does hereby grant, bargain, sell and convey
un(o‘Mortg.agee, all the following described property situate in -Klamat . County, Oregon, to wit:

Lot 2.in Block. 6 of -Second. Addition Xto:Moyina, according to the official plat therssf
on file in-the;qf?ice‘offthe:County1C1Brk of ‘Klamath: County, Oregon. ~

together.with the buildings, improvements and fixtures now or hereafter situate on said premises, including, but not exclusively, all personal property

used or intended-for use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and viher floor caverings attached to floors.
'To Have and To Hold the same unto the Mortgagee, its successors ard assigns, forever.

" And the Mortgagor does hereby covenant to the Mortgagee that Mortgagor is lawfully seized in fee simple of the said real property, that Mort-
gagor is the absolute -owner of the said personal property and that Mortgagor will warrant and forever defend the same against the fawful claims and
— demands of all persons whomsoever.

.

: This }:Shve‘{la'née(is intended asia mortgage to secure performance of the covenants and agreements herein contained to be by the Mortgagor

kept'a'nd performed, (an‘g-to secure the payment of the sum of 5 "37, 000,00 and interest thereon in accordance with the tenor

of a certain pr Missory qté_‘e’;ecuted by -Mortgagor dated May 29; 1981 payable to the order of M'o;'iz;’a'gge in install-
ments of not less than § J,OZU.UU o T “each including interest on the 1St i day of each month ébmmencing :
Julv P - 1981 uneit ___June 1 o 1982 ===, When.the balance then remaining unpaid shall be paid.

The Mortgaéoi’ does herelii(:ci;venant and agree to and with the Mortgagee, its successors and assigns: CroerT ol

1. That Mortgagor wiﬂ»g'a'y,- when due, the indebtedness hereby secured, with interest, as prescribed by said note, and all taxes, liens and utility
charges upon said premises or.for services furnished thereto. PR
E N ’ FONRREEN
2. That Mo]’tgagor will keep the real and personal property hereinabove described in good order and repair and that if any of the said property
be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or repair the same so that, when completed, it shall be worth not less
than the value thereof at the time of such loss or‘damage; ; whi
carried, the obligation of the Mortgagor
ceeds to the expense of such reconstruction or repair.

3. That Mortgagor will, at Mortgagor’s own cost and expense, keep the mortgaged property insured under an Qregon standard fire insurance poiicy
or equivalent, with extended coverage, to the full insurable value of the property, with loss payable to Mortgagee as its interest may appear. At least
five (5) daysprior to expiration of any pqliq_y:, Mortgagor will delivi to Mortgagee satisfactory evidence of the renewal or replacement of the policy. The
insurance or a certif(ééié’ of doveragg Tshaiﬂfé delivered to Mof'__ gage‘e:': Mortgagee may, at its option, require the proceeds of any insurance policies upon
the said premises to be applied'to the payment of the indebtedniess hereby secured or to be used for the repair or reconstruction of the property dam-
aged or destroyed. IR .

4. That Martgagor will execute or procure such further assurance of his title to the said proparty as may be requested by thuMorlgugec.

Timatthy . . R - i . i
5.:That Mortgagor will pay when due.all amounts required to be paid under the terms-and conditions of any other mortgagels) or deed(s) of
trust on the property described herein and the note(s) secured thereby.
6. That Mortgagor will not transfer his interest in the mortgaged property, or any part thereof, whether or not the Transferee agrees to azsume
or pay the indebtedness secured hereby. T N

7. That in case the Mortgagor shall fail to perform any of the acts heré_in required to be performed, the Mortgagee may, at it= aption, but
without any obligation on its part to so do, and without waiver of such default, procure any insurance, pay any taxes or iiens ar utility charges, make
any repairs, or do any other of the things required, and any expenses so incurred and any sums so paid for aay said purposes shall: {i} bear interest
from the day the same were incurred to the date of payment at the rate of the loan which was evidenced by the promissory note described above, or
any renewals or extensions thereof; (ii) at mortgagee's option be payable on demand ‘or be added to the balance on the loan described above and
be apportioned among and payable with instaliment payments to become due g{uring either the term of the applicable policy or the remaining term
of said loan or be due and payable at said loan‘s maturity. : . .
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9, Tha, in the event of the institution of any suit or action to foreclose this mortgage, the Mor1gagor will pay. such-sum @xs'th'e‘-':'ri’al”cm:u'.e)r‘id:i~l
any appellate court may adiudgeAreas‘onablg_asAanprney fees paid. to an attorney not.a salaried employee of Mortgages in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for title searches or examination fees in connection therewith, whether or not final
judgment or decree therein be entered and all such sums are secured hereby that in any such suit, the court may, upon application of the plaintiff
and without regard to the condition of the property’ or the adecuacy of the seéu(ity for the indebtedness hereby secured and without notice 1o
the Morrtgagor or any one else, appo.i a-receiver to take possession and cé'ré :ali-said mortgaged property and collect and receive any or all of the :
rents, issues and profits Shich. hadCthiratofore ‘srisen or (acchlied (T Which fniay. grise or:accrue diring the pendency’ of such suit; thatany amount g0

received shall be applied toward the payment of qu;_dgpnsecuqég ‘hereby after, first pdying therefrom theicharges and éxpenses of such feceiveiship;: -

but until 2 default by the Mortgagor in one or more of his covenants or agreements herein contained, Mortgagor may remain in possession of the
mortgaged property and retain all rents actually received by Martgagor prior to such default.

10. The word “Mortgagor”, and the language of this instrument shall, where there is more than one mortgagor, be construed as plural and be
binding jointly and severally upon all mortgagors and the word “Mortgagee’” shall apply to any holder of this mortgage. All of the covenants of the
Mortgagor shall be binding upon Mortgagors heirs, executors, administrators, successors and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof or any interest therein, whether voluntary
or involuntary or by operation of law, the Mortgagee may. without notice to the Mortgagor or any one else, once or often, extend the time of pay-
ment or grant renewals of indebtedness hereby secured for any term, execute reteases or partial releases from the lien of this mortgage or in any other
respect modify the terms'héréof without thereby affecting the persorial primary liability of the Mortgagor for the payment of the indebtedness hereby
secured. No condition of this maortgage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice, demand or request shali be suf-
ficient if personally served on one or more of the persons who shall at the time hold record title to the property herein described or if enclosed in 3
postpaid envelope addressed to one or more of such persons or to the Mortgagor or the tast address actually furnished to the Mortgagee or at the mort-
gaged premises and deposited in any post office, st{alipn or letter box.

IN WITNESS WHEREOF, said Mortgagor has execiited thisindenture the day and-year first above written.’

STATE OF OREGON . = = s viia Cw)
Cnunt,‘vyof'KlaAmé‘l:vh" -' o - .jxx.
May 29th 19 81 L
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