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il
hereinafger called "Mortgagor 3 | F OREGON, 2 fnational panking association, hereinafter called "Mortgagee";

) W\TNEbSETH
For value recewed by the Mortgagor from the Mortgage Vas bargamed and sold and does hereby grant. pargain, selt and convey
unto Mortgagee: all the fotlowing descnbed property situate in : t - A . . County, Oregon, 10 wit:
goutheas terl Tec ngula 36: feeb n 1y rect angular 29 fest of
LDORADD, ‘an’ addit ion- 4o t he city of Klamath oreqone according to
n file in the © office of the county Cle Klamath Countys

Qreqone

rogether with .the bu;ldmgs, provemems and fixtures ! now or hereaﬂer suuate on said premises, mc|udmg, put not exclusively, alt personal property

used of mlended for use for p|umb|ng, hghnng,heatmg,cookir_\g, coolmg wentilating of iyrigating, finoleum and other floor coverings attached 10 floors.
To Have and TO Hold the same uhxo the _Mortgagee, its SucCcessors and assigns. forevér;

[y And the Mortgagor does hereby covenant 10 the Mortgagee that Mortgagor is lanu\ly seized in fee simple of the said real property, that Mort-
o gagor is the absotute owner of the said persona\ property and that Mortgagor wilt warrant and forever defend the same against the tawful claims and

o= demands of all persons whomscever
= , O e
;5 ThlS conveyance is- mtended as a rﬁbrigaéé'ioosécﬁre pcrformance of the covenants and ngreemems herein contained t0 be by xbe tfeortgagor
o~ kept and performed and to secure the payment of the sum of 5. and interest thergon ift accordance With the teno?
of a certam promussorif note. executed by Morlgagor dated ,,_"Ly_”g"/payable 1o the ovdor of Mortgagee ! in install-
1 less than o X e s ach mcludmg mter M day of each month commencmg

when (he balance then remaining unpaid shall be paid.

/

The Mort'g'agor does hereby. covenant and agree 10 and with the Mortgagee. s successors and assigns:

1. That Mortgago? wnli pay, when due, the indebtedness hereby secured, with interest, @ prescribed by said note, and all 1axes. liens and utility
charges upon said prem|ses or ior ser\nces (urmshed thereto. - :

2. That Mortgagor wnl keep the real and personal proper i ] i and that if any of the said property

pe damaged or destroyed bY anv cause, Mortgaqo¥ will jmmediate ir the omp\exed it shall be worth not less

than the value thereof at the*tlme of such loss of damage; prowded 1l ahazard against which insurance is

carried, i { the ‘Mortgagor 10 repair Of reconstruct shall not arise unless the Mortgagee shall consent 10 the apphcanon of insurance pro-
ceeds 10 the expense of such reconstructlor or repair.

3. That Mor1gagor will, at Mongagor s own cost and expense.t keep the mortgaged property insured un ader an Oregon standard {ire insurance poticy
or equivalents with extended coverage. 10 the full insurable value o( the property. with 10ss payable 1© Mortgagee 3% its in

five {5 days prior t0 explratlon of any policy, i 1 Mortgagee satisfactory evidence of the renewal OF replacel

insurance or @ certificate of coverage shall be dehvered to Mongagee at its options require the proceeds of any insurance

the said premlses 1o be applied 1@ the payment of the mdebtedness hereby secure e used for he repair of recons\rucuon of the property

aged of des(roved

4. That Monqut\or w\\\ uxucum -ot, procust suct\' further assurance of hlS title to the said property as may be requested bY the Mortgagee.

5. That Mortgagor wn\\ pav when duc all amcunts roqu\red 10 be paid undcr the erms and conditions of any other mongage(s) of deedls) of
trust on the property doscnbed herein and the. notels) secured tt_\creby.

6. That Mortgagor wil'. not transier his interest ih the w_hqngagcd property, oF any part thereof, whether or not the Transleree agrees 10 assume
or pay the indebtedness sccured hereby. : -

1. That in case: the Md\';gagqr sha\l (all to per(orm any of the acts herein required 10 be pvr(ormud the Mortgagee may, 3t its O option, put
without any obligation on i 1 r of such deiault procure any insurance. pay any taxes Of tiens OF utility charges, ™ make
any repan’s, or do any other i ired, 3 v sums so paid for any said PUTPOSES shall: {i) beor intersst
m the.day the same were incurred 10 the dam'of pa ntat i sncud by the promissory note described above, 07

is of extensions thereof; (ii} at mortgagee’s option "pe payable on the loan described above and
be appomoned among and pavable with instaliment payments 1o become due o term of the applicable policy of the remaining term
of said loan of pe due and payable 3t said loan’s maturity- -

TPL-1617; 1-81




e.m-.th'e payment of tﬁe 5rincftp
rigage, the Mortgagee may, at 1S :

i

, and the lang
n all nortgagors an

Mortgagors h
t

executed this indenture the day @

F ORI'IG()N :

STATEO P TR
Coumy of — Klam?th ‘ : :‘ | )
81

fay 29 "
Pérsoiuiii_ﬁ abpéa}éd: lvl'ic"kih'bvé nar
green Ae geddoe
and acknowledged the for_cgoi»ngvins(run}gnl to be .
voluntary &
. ?3__"1'0._’9 1e;
‘Notary
My commiss

for Oregont y

pires: 3=

Y
Public R
ion ex, g5

Ql‘p__,.,;-»-"".;___,.._o-
RS

Rl n Vol

2090




