~+ NOTE AND MORTGAGE Yol m €1
JOHN F. MATTHEWS AND SHIRLEY“C. I:I—ATTHEWS

“hiigband and wife
mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs, pursuant to GRS 407.030, the foliow-
ing described real property located in the State of Oregon and County of K amath :

¥ TV Loti4yBlock 114 TRACT NO. 1003, “THIRD ADDITION TO MOYINA, in the County of
Klamath, ‘State of Oregon - .

Vst
~

tovether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
-with':the ' premises; electric wiring and fixtures; furnace ‘and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and 1 b s . Q er-now :growing or hereafter planted or grewing thereon: and any
replacements of any one or more of the foregoing- items; ‘inf r in"part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the payment of F'i ftV Thousand and nO/100""""'"“"""v""f“'""'"“""‘""""""'"T‘bouars

($50.,00.0.00 ), and interest thereon, evidenced by “the fgllow!x‘:g‘p;on»igssory nate:

I promise to pay to the STATE OF oreGon ..L1fLY Thousand and 1n0/100-===-=--==---oememm-
[ whuodeeinesbmb A bt oremae, DoIlars | ($ 5Q'~000-_0017""'), with interest from the date of

initial disbursement by the State of Oregon, at the rate of .< esssecrarssaassusmmsarensssieen  percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the oifice of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

$-307.00=m=2zz=zzm=on or vetore .IUIY..15,.. 1981 -6mennan oo mme 030700 on the
15thofever‘ymonth---- thereatter, plus ... ON€=fwelfth 0f-mmeeeun the ad valorem taxes for each
successive year on the premises deseribed in the mortgage, and continuing until the full it of the principal, interest
and qdvi'mces shell be fully paid, such payments to be apelied first as interest on the unpaid balance, the remainder on the
principal.
The due date of the last payment shall be on or before SJUNE. 104 201]e=mmmemmcea o camaamea

.. In the event of transfer of ownership of the premises or any gart thereof, I will continue t5 be liable for payment and
. the balance shall draw interest as Jprescribed by ORS 407.070 frexg ate of suCh~{rar r

'I_‘his:npte ,is_,segufed by _a‘vmdrtg'age, théfen‘n\s of whi

-~ Th f;r'xoi-tgﬂé‘g&zt'.or:'subé'édu’ejjnt"bwnen may :pay; all or:any;part.of the loan at.any-time without penaity.

-l THe miortgagor. covenants that he owns.ghe‘fremlses; in.fee.simple, -has good. right to mortgage same, that the premises are free
 from encumbrance, that he’ will ‘'warrant’ and defend ‘samie’ foréver against the claims and demands of all persons whomsoever, and this
covenant shnl} qqt bg exti ished by forecl re, but shall run with the land.

i~ ' MORTGAGOR: FURTHER COVENANT!
. o R I R R e YER
. To pay all debts and moneys secured hereby;
. Not to péinilt 'ih't':'.buﬂdlrfi'(" 10 become. vacant or;unoccupied; not to permit the removal or demolishment of any buildings or im-
-..provements. now. or  hereafter existin, ~Xeep same: In good. repair;. to. complete. all construction within a reasonable thme in
" accordance with any. agreement ma between | the . parties hereto;. |, . Lo
3. Not to permit the cutting or removal of an mber, except for his own domestic use; not to commit or sutfer any waste;
Not to permit thu;»use of th ny. bicctionable or unlawful purpose;
[REE A et R N AR s . e - FR P
. Not to permit any tax, ass ce to exist at any time;

“Mortgdgee Is authorized to"{:ay‘ an’ ,;éal‘,grépény ‘taxes assessed against the premises and add same to the principal, each of the
nees to bear. interest as provided in the note;...

6 keep all bulldings unceasingly in uring the term’ of the mortgage, agninst loss by fire and such other hazai.ds in such
ccC e q".:i and in such an amount ngs shall be sntlsfnctorf tgo the mortgagee: to deposit with the mort ag ‘e all such

oliciesywnh'rccelpts showing payment in full of all premiums; all such insurance shall be made payable to & . mertgagee:
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of regqmp onf\sxpire-

N et




Pk

. Mortgagee shall be' enfitied to’ all ges feceived under FHght pf Smineht domain, ‘or for any security volun.
tarily rel d,__sagne_t_ be applied upon. the mdebtedness;

. Not t6 1dasé of rent the" préemises, or ‘any pas without written consent of the mortgagee;

. To promptly notify mortgagee in writing of a transfer of ownership of the premises .or any part or interest in same, and to
furnish a:copy of the instrument of: transfer-to: the ‘mortgagee; a purchaser shall pay interest as preseribed by ORS 407.070 on
all payments due from e date of transfer; in all other respects . this mortgage shall remain in full force and effect.

. at his option, ,oith‘e,,mortgagor.?erform same in whole or in part and all expenditures
g the employm -of an. to.secure compliance .with the terms .of the mortgage or. the note shall
rate, provided in 3 -8l such expenditures shall be :immediately . repayable by. the mortgagor without

demand and shall be secured by’ this : ;

SR PR LT IRV SRS SLEAN SR RPEY : TR T L -

Default in any of the covenants or agreements herein contained or the expenditure of any gortion of the loan for 1gux-}:u:yses
other than thosze speclﬁed‘:inLthefappllcation.—,except by’ writtén ipermission of the mortgagee given efore the expenditure made,
shag cause tge entireilndelbtedness at the option of the mortgagee to become immediately due and payable without notice and this

mortgage sul oreclosure. = oo i o

The failire of the mortgagee t6 exercise any ‘optlons’ He set forth will Yiot constitute a waiver, of any right arising from a
breach of the covenants, = - . : RS : TR B : Bl -

In case fc
incurred in connection

re is. comr d,. the mortgagor. shali ‘be liable for the cost of a title: search, attorney fees, and all other costs
with such foreclosure.

Upoh 'thé bréach of any covenant of the miortzags; the ‘nortgagee shall have the right fo entér the premi take jon,
coilect the rents, issues and profits and apply same, less reasonable costs of collection, upon the:indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. AR P . :

The cov -and agreements herein shall extend to and be binding upon the" hers, execntors, admini trators, s and
assigns of the respective parties hereto. N oo R .

It is distin ctly ‘understood: and- agreed; that ‘this note>and mox.sage -are subject to the provistons of ‘Afticle XI-A of.the Oregon
Constitution, ORS 407.010 to ‘407.21% vaxtxg"%ny sub. 3 d ts ‘thereto 'and 'to, all rules “and regulations which have been
o X

issued or may hereafter be Issued e or of Veterans' Affairs pursuant to the provisions.of ORS 407.020.
DS: The“masc_:ul‘in'el, shall be decme §

WOR! !
applicab]e herein, -

4&1]nd_jtl;éz slﬁgll:iz;r o lur “Where such connotations are

County of ......Klamath

Before me, a Notary Publie, personally appeared the within named ... John F.. Matthews. and

-+ his wife, ‘and ackhowledged the foregoing instrument to be their voluntary

I - -

T eeett sy
wrrbtr:s§ by[)uémd-,ax;d official seal the day and year last above written.
Sos - o -¢ : ;
. s _’v"f J:_( ", o . f

bifc fopdregon

My C expires

MORTGAGE

TO Department of Veierans' Affairs
‘ :STATE OF 'OREGON, ' ; }
E 88,

Ceunty of

T'eortity that the within was recelved and duly, racorded b& me in Klamath County Records, Book of Mortgages.

No. MBIL.. page 9665):1 the County ..Clerk

Dl

county ..Clerk. ...  Ewlyn.BieKa < By - A OI ba.p GI/MZ/ ,

ane Ster-Tecording returnto: . -
DEPARTMENT OF 'VETERANS AFFAIRS "}’
) General Services Building .
Salem, Oregon L U KN

Form L4 (Rev. 5.71)

O




