THIS TRUST DEED, made this
. AGNES! ANN/WETZEL, .....

S AME R CA T TS, INSURANCE COMPANY, . ... e rustes, and
URTON E.. GRAY. and . THEIMA_ JEAN, GRAY, husband.and.wifes......

as Beneficiary, I Loy

' ‘ ‘ ‘ " WITNESSETH: R BRI C

~ Grantor irrevocably grants, bargains, sells and ‘conveys to trustee in trust, with:power of sale, the property
Klamath County, Oregon, described as: e i el S ot

, Lptill’aﬁd 4,\Block_28, HILLSIDE ADDITION TO.THE:CITY. OF

. KLAMATH FALLS,.-in the County of Klamath, State of Oregon,
TOGETHER WITH that portion of vacated Lexington Street
Adjoining that would attach thereto by Ordinance #2144, re-
~corded: February -2 54 1958+ +Book- 297~atipage: 5T7ws v

together ‘with all and singular’ the 't - hents Heredilamsnts and appirtenances and all other rights thereunto belonging or in anywisz

now .or- hereafter appertaining,.and. the rents, .issues.and, profits .thereof :and. ali -tixtures now: or: hereafter attached to or used- in " connec-
tion with said real éstate. RSO T YT L1 Bl SOt WA AT Sy -

- “FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herei contained and payment of the

B T T N T ey PR =Y TR e VLRl A, N T L N - FAE

wim'of . Twenity. Two.Thousand. Feur. Hundred.and.No/100ths.. ($22,400.00)

’ . _Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereot, if

not sconer paid, fo be due and payable .. PER _TERMS. OF NQOTE , 19 .
The date of maturity of the debt secured by. this instrument Jis-the date, stated. above, on which the final installment of said note
becomes due and payable. ) ) ’
The chove described real property is not currently séd for ‘agricultural; timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent ta the making of any map or plat_of said property; (b) join in
1. To -protect,- preserve- and maintain said- property-in “good- condition” granting -any .ensumint -or - creating: any  restriction ‘thereon; (¢) join in any
and repair; not to rem or d lish any building or impr ¢ thereon; . subordination cr a*her agreement attecting this deed or the lien or charge
not o commit or permit any waste of said: property. . i ¢ : o thereof; (d)’ réconvey, without warranty, all or any part ol' the property. The
2. To complete or restore promptly and in™ good “and_workmanlike grantee in_any r.Jonveyance may be described as the '‘person or. persors
manner any building or improvement which. may be constructed, damaged-or; . legally entitled tlereto, and the recitals thereln of any matters or facts shall
destroyed thereon, and pay when due-all costs incurred ‘therefor. " .~ *-' ba conclusive priof of the truthlulness thereof. Trustee’s lees for any of the
. To comply with all” laws; - ordii _regulati , condi- -services mentioned in this paragraph shall be not less than $5.
tions and . restrictions allecting said property; il the beneliciary- so-réquests, to . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in ing such i > 5 ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary  may require and to pay lor filing same in the - pointed by a court, and without regard to the adequacy of any security for
proper_public office or offices, as well as the cost of ¢!t lien searches made. the indebtedness hereby secured, enter upon and take possession of said prop-
by filing -officers or searching agencies as may ‘he . deemed desirable by.the = _erty or any part thereol, in ifs own name sue of otherwise_collect the rents,
beneficiary. : o “ jssues- and profits; including those past due and unpaid, and apply the same,
4. To provide: and i ly: intain insurance on -the buildings less costs and expenses:of operation and coll i including r ble attor-
now or hereafter erected on the said premises against loss or damage by fire. . ney's fees upon any - indcbtedness secured hereby, and in such order as bene-
and such other hazards as ! bfnfliciar*\ may from llime fo time require, in liciary, may determine. e .
an amount not lsss than X.L11 1ns vaiue writtén in . 11. The enteiing upon and taking possession of said property, the
i table to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall -be delivered to the beneliciary as soon as insured; i policies or p tion or awards for any taking or damage of the
it the grantor shall fail for any reason fo procure any such insurance and to "' property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- ' waive any default or notice, of default hereunder or invalidate any act done
tion of_any policy of insurance now or herealter placed on said buildings, * pursuant to such “notice. o
the beneficiary - may procure the same at grantor's expense. The ' amount . . ‘ot od
collected undez ‘any lire cr: other insurance, policy may be applied by beneli- hereby’ii.invﬁgsn pz:ll::zfagga 'of any n’;rc';mem hegcu::i,eyr the ben:licia:;c:lr‘;sy
ciary upon any indebledness secured hereby. and in such order as beneliciary By all sums. secured hereby o diately due and wayabls, In such, an

3 ine, or ti b iciary -th i ount Hected, or S, H . .
e ere: ps %‘: ‘fgcgsledt;‘: ’;?:t:{ur‘. ;;:Ti::;?;«:z:;: 3:' i:lcasee “hall  ¢vent the beneficiary at his_election may proceed to loreclose this trust deed
in equity as 'a mortgage or dircct the trustee fo loreclose this trust deed by

any part thereof, may
advertisement and sale. In the latter event the beneliciary or the trustee shall

s 3 b dod)

not cure or.waive any delault or notice of default hé;eunder or invalidate any

act don;_p;-‘:uf::ptza‘;gc’;,:?;;::,"1,-'“_“1,0,,, construction l'ens and to pay all execute and cause fo be recorded his written notice of delault_and_ his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described ""“’h l’""‘.’"‘" to "’"’lg ”h" °t;"4",“""5 secured
i i before any part of such taxes, assessments and ather’ herebyf, -whereupon the trustee shall g’ the time ‘"; Pf“ ‘;h.‘“ :‘ g“':l "&“‘.”
charges become past dué ‘or delinquent and promptly deliver receipts therefor '2"” as then .’;%"’."%Igis’ 8!%"'74‘" P’g“;g to foreclose this trust deed in
to beneliciary; should the grantor tail to make payment ol any taxes, assess- the manner provided In o8- 0 to 86.795. 3
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by. direct - payment or .. by.. providing beneliciary with funds with which to then alter delault at any time priof to live days belore the date set by Zhe
make such payment, benel tary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person o privileged by
and the .amount 50 _paid, with interest.at the rate-set forth in the rote secured ORS 86.760, msy pay to the benef: y or his in interest, respec-
hereby, together with the obligations described in paragraphs 6. and 7 of this. . ely, |
trust deed, ‘shall be added ‘to and become"a’ part of the debt gecured by this obligatio!
trust :deed; - without waiver: of -any rights: arising - from ‘breach: of ‘any ‘of the - enforcing the t 3
covenants hereof and for such payments, .with_interest: as aloresaid;  the prop- - .ceeding the amounts provided by
erty hereinbefore described, as well as the grantor, shall "he bound .to the cipal as would not then be due
same ‘extent that 'they "are bound “for the' pay ¢’ of the obligation herein . 'the default, in which event all foreclosure procee:
described, and  all .such payments shall-be immediately due-and’ payabla with- '~ the trustee.
out notice, and the nonpayment thereol_shall, at the: option of .the :beneficiary, - 14. Otherwise, the sale shall be held on the date end at the time and
render. all sums secured by this trust “deed immediately_due and payable and lace designated in the notice of sale or the time to which said sale nay
constitute a breach of this trust deed. o, g Ee postponed as provided by law. The trustee may aell said property either
6. .To pay.all costs, fees and expenses of this trust including the cost " in one parcel or-in'separate parcels and-shall sell the .parcel or parcels at
of title search as well as the other costs and expences of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connect'i’on with o; in enforcing this obligation and frustee's and attorney’'s shall deliver to t}u;A u;chaserhitg deed in form ‘n: requiud-‘by law conveying
fees actua incurred. e LTI B R T L ) the property so sold, but without any covenant or warran express or im-
¢ 2 ar nd defend any action or proceeding purporting to plied’.’ 7!;1: r",ecilals in"the deed of any ’t’naneu of fact shall bglconglusiveoprool
of beneliciary or trustee; and in {"U;' fil:"‘é of the tmthlu‘lincu tlhereol. Any.pcrshon, exclgding] the trustee, but inclucling
appear, includin, the grantor and beneliciary, may purchase at the sale.
any. suit for" the loreclosure ‘of. this. deed. to pay all costs and.cxpenses, in- - ¢ 15. When trustee ’;'ellﬁ :u‘:mant to the powers provided Rerein, trustee
cluding evidence. of title.and .the beneliciary’s or .trustee’s attorney's fees; the.  cnai aonly the' proceeds of sale to t of (1) the expenses of "ale, in-
Y f o for ‘s fees menti d_in »"?i’{ pu;ugrap})' ; in all ca_s;; shall be cludinépths mm;emation of the tm:te; and a reasonable charge by truu'tea'e
fixed by the trial court and in "“’l ev;nt of an appoa lomhuny Ju g’:"f"t'or attorney, (2) to the obligation secured by the trust deed, (3) to all perions
d"fl‘:“’a ‘:'m::'f "’1’155:;;3‘5;3“5"‘"“" rt 3:: “r'}";"“.’ fto pay ‘.‘;‘cor""’mu,:;’b.’ :"‘:)pr: having recorded liens subsequent to the interest of the trustee in the trust
S, ot o S i o R Y e ST o, B S S 8k
v N ¥ . C
It is mutually agreed that: Core ey v surplus. LS y
8. In.the event that any ;;ortion or all of said_proporty. shall: ba taken . . . 16. For any reason permitted by law beneficiary ma trom time to
under the right of inent d or 1 ion, beneliciary shall have the time int a or s (o any trusteo named herein or to any
right, il it so elects, to require that all or any portion of the monies payable or trustee Or O haseander. Upon such appointment, and without
as compensatian _ for such ‘taking, which are in_excess' of the amount required pe to tho ¢ trastee, the latter shall be veued'wﬂh o1l title,
to pay all reasonable costs, expenses and attornoy's lees necessarily paid or powers .and._duties conlorred upon'uny trustee herein named or nppoinleé
incurred by :drantor! in! such proceedings, shall be paid_to ‘Beneliclary ; and . | hereunder: Each such i ¢ and -substitution shall be made by written
applied by it tieat upon’ any rsasonable’cosls ‘and expenses’and attorney’s lees, instrument ted by  beneliciary, O evenco o this irust deed
hoth in the trial and appellate courts, necessarily paid or incurred by bene- and its place. ol record, which, when recorded in the oifice of the County
liciary: in. such.p dings, -and ‘the  balance -applicd: upon the' ind iness.” - Clerk or Recorder of the county or counties in which the property is citunted,
sec;red hereby; :m} gi.intor‘agrees,haltl iés own expense, !%‘tqk_e gsuch :clmm shatl be conclusive proof ol proper app B ¢ of the T aetee, A
S execute such instruments as shall be necessary in_ obfainin suck com- i ° .
Fion, prompily upon bepcliciarys 1604, v ifte regiéstof Baie ackmow ity R e reord a7 B S0t Toustee oo pot
:9.- Al any ‘timeiand ‘from. tim >t wriftenl .of; - o . . !
ficiary, pa'ymenr:y'of \Yfees and presentation of this deed and the note for 'tt)bhg?led ‘}D potity t?ny | party h::;.m of pe’;l.“;g “191 undgr ‘:;'.Y. other decd of
o chent ((in case tall: veco B tor P | without: affecting.( i’ s;:‘fﬁ gr ob‘_an{ia;,;lon or c;;.rpcl'; ing: in wi ‘ed' gran gr, e’:x‘ ll,cmry or.: trustes
the liability "of any’ person for the pay t of the indebtedness, t(t:r'stge may 5% e »" P"” Y less such m,“°" f"' proceeding is "j"_'\'g by trustee.

NOTE: Tho Trust. Doed. Act -providas. that the trusteo: hersundsr, must -ba aither, an* attorney, who is on aclive member: of the Oregen State Bor, o bonk, trust company
or savings and loan assoclation authorized to do business under the lows of Orogon or the United States, a title company horized to insuro titla to recl
property of this state, is subsidiaries, offiliates, agenis or branches, tha United States or any agency !herno*. or on escrow agent licensed undor ORS 696.505 to 696,585,




: : fee's d’ rty a'iia'fhé's a valid, Enendumbered title
Certain City: Imp , - Qvenlbe‘r'JS’,_ 1974, Card No. 28
, he‘rel_nfs»ha—l-l‘ D h Ss thereon. ;

" persons ‘whomsoever,

D M"f’EMIBIT A" and by

" The: gtantss warrants. ¢k

Ca)* primarily. “for-gra, *
~for. én—o;ganizatimz,.qr (even. it #rantor is a
o puégéses.“.;i_ IR B R C i
Y This ‘deed ‘applies’ fo,” i ! N welit o 1 7 , ir Rei) atees, devisees, admim'strators, execy-
'S,. personal . ,epr‘esohtatt"i?‘es,‘-, eSSors 4 d’ assigns. R ? iciary an the holder ang owner, including oledgee, of the
contract-secured hereby, ‘nog- 5 B fCF. i ing ‘this deed and whenever ‘the context so requires, the
B t?iafsculinq"géndéfjinblyae iing and. " number inclydes the plural, '

* IMPORTANT Norice, Deleto, by Tining

oul, : A
riot ‘khpbli:‘:gbl_e‘;“ifjwai'rgnty‘ ta).is applicable and ;tha_bqnefi:iqry_js a creditor .

188 such worg . js defined’'in ,I_he,»TmlH-jn-lendirigVAE! and:.Regulation Z, the
\‘-benefi:igry~3MU$T=-':nmpl il aiAcifqnd—'fnguluglory by:mukln‘g';mquimd i
~disel $iras; [for this his_instrime ds 16 ba' G FIRST liory to. finarica
- the:purchase of .4 ing,: v leven . 0..1305 . or squivalent;
Cif thi; £ tince the ‘purchase
. d eni "lfiw;riipllu;i‘:e'
<} .the signer of the” abave 15 o raora . .
-zuse -the, form, of a ewledgm_en! ©ORn0s|t - e
s o IORS93.490)" P )

S STATE OF OREGON, County of ... ..

: ; iy 19

“duly swbrn, did say that the ibrmér is the....
‘spA_'qside{xt»;anc’xflthat' the latter ig the... . . .
. secretary of :

(OFFICIAL
SEAL)

——————
* REQUEST: oy FULL RECONVETANZE
- To.be uud.\ghly, when pbllgg(lum:heva been. paid,

Tustes”

Bene!icmry

ellation before reconveyance will pg made,

STATE OF OREGOp,

. . County of
STB‘!ENS-NEBS LAW py . CO PDNTLAND. ORE, A

H
i
!




ADDENDUM TO TRUST DEED‘

The Grantor herein is purchaser of the above-described
property: from Beneficiaries. Grantor has purchased the pro-
perty in '"as i8" condition and has not relied upon any repre-
sentations of the Beneficiaries as to the quality of the prem-
‘ises. » :

In the event the Beneficiaries elect to foreclose upon
the property, or in the event the property, for any reason, is
abandoned, the Beneficaries may cause a Receiver to be appointed
to protect the property during the pendency of any litigation.

In the event Grantor sell the above-described property,
Or any interest she has in the property, the entire balance due
-hereunder, as evidenced by  the Note and Agreement of even date,
shall become immediately due and collectible.

| STATE OF OREGON; COUNTY OF KLAMATH; ss,
Filed for rocard qf request of

this_1St doyof  June p 49 81 at 1120810k By, and

duly recorded in Vol._ MB1 - of Mtg. ___onPase 9662

Fee $10.50 _ EVELYN BIiEHN, Counly Corly
- By na 0 S,

"EXHIBIT A"




