4965 ‘S‘LCQN‘D—°—f_, TRUST DEED Yol

THIS TRUST DEED, made this May
NN1S

day- of .
LV”MCCLUREnAND 0 husband and

.élzs": Grantoi, Ll
_THOMAS

e WITNESSETH: feon
thar_z_fqr irre sells and conveys to trustee in frust, with
lamath ~-i.County, Oregon, described as: B T

ower of sale, the property

- LOT 18 'BLOCK 13, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH | FALTS,
N THE.County. of Klamath“’State of Oregon SRR ny v

A Z

" fogether with all and singul the t ts, heredi and: appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fiztures now or hereafter attacked to or used in connec-
tion with said real estate,
" FOR'THE PURPOSE F

Dollars, with ,interqzs,t_,thgrqon according o the terms of a promissory

“order nd 'mgd‘eA by grantor, ‘the final payment of principal and interest hereof, it

becomes due, anid: payable:iln nt-the wi escribed ‘property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned o i i f i 7 itten consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations SECuredfby:'thisuinstrumant;firrespective of the maturity dates expressed therein,
herein, shall become immediately due and payable.

The above described reat Property is not currently Used for '6‘gri:6llhrdl,i"hvii‘l=:e:|} oF ;grazing purposes.

r paid, to - . 19. .
The date of m, gxts Instrument is the date, stated above, on which the final installment ot said note

To protect the security of this trust deed, grantor agrees: . _the making of ony map_or plat of said_property; {3) juin.in
7L Toprotect, “preserve ‘and “maintain said property ‘in dood cond: £ ai creating any restriction’ thereon; (¢) join in any
and repair; not to_remove.or demolish any. building or improvement. thereon; O Other agreement affecting this deed or the lien or charde
not fo commit or permit any waste of said property,~ ' ~ - ¢ 7 '(d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore -promptly and in good and, workmanlike grantee in any Teconveyance may be described as the ‘person ¢r persons
manner any building ortimproyemént. which may be-constructed,&dnmaged' or-: legally entitled thereto,”” and the recitals therein of any matters or' jacts shaill
destroyed thereon, and pay.when.due all costs incurred therefor, i e gonclus«vq proot of the truthiulness thereof. Trustee’s foes for any of the
T 3. To comply with 'all “laws, ordinances, regulations, covenants, condi- . services mentioned in this paragraph shall be not less than $5.

-‘and.restrictions alfecting said property,™it the-beneliciary so requests, to . 10. Upon any delault b neliciary may at any
join in executing such financing staternents pursuant 'to the Uniform Commer- . time without notice, agent or by a receiver to be ap-
cial Code as the beneficiary "may require and to pay for filing same in- the " pointed ‘by a court, d to the adequacy of any security for
proper public oftice or offices, as well as the cost .of all lien searches made ' the indebtedness hereby secured, enter upon and take possession of said prop-
by filing “officers or :sédrching. agencies - as ‘may be deemed* desirable by-:the-. ‘erty-or. any.: part . thereol, in 'its own name sue or otherwise collect-'the -rents,
beneliciary. R [T oo (dSsues. and profits, includi . 3 due and unpaid, .and apply 1he same,

- 4. To provide' and ' ‘continuously maintain insurance ‘on the buildings - ‘less costs and expenses of operation and collection, including_reasonable attor-
.now or hereafter erected on the said premises against loss or “fire - ney’s ‘fees wpontany indebtedness- secured hereby, and in such order as ‘bene-
and such other hazards as the benefici, i i ticiary may:determine. T LT .
an. amount not less than §.. . : S 1l. The entering upon and taking possession of sa2id proparty, the

o, It table to the benelici. ¥, with loss payable to the latter; all  collection of such rents, issues and prolits, or the procecds of hire and other
policies of insurance shall be delivered ta the beneliciary as soon as insured; . _insurance licies or J2 ion or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and “fo property, and. the application or release thereof as aforesaid, shall not cure or

least fiiteen days prior to the expira- “owaive.any : default or notice of .defaul? hereunder or invalidate any act done
n said. buildings, pursuant to such notice.

ghgj'ag;:'a‘;}f o 'I?._Upgn detautt by grantor in payment of any indebted, ess secured
kereby or in his performance of any agreement hereunder, the bencficiary may
or_at option of beneliciary the entire amount 50 A declare all sums secured hereby immediately d&m un[d p.7yable}.l_"n suc}; ng
any. part - thereof,. may be released to grantor. Such application or release shail - event, .the. beneliciary at his e’,“:“""hm"y procee l"" ;)rec °;,‘3, this i"(‘;‘deg
not cure or waive any default or notice of defaultihereunder or invalidate any in cquity as 4 mortdage or direct the trustee fo oreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneficiary or the trustee shall
- e id: ises. i cti ! execute and cause fo be recorded his written notice of default and his election
5. To keep said’ premises dree trom construction lens and to, pay all u ¢ A ana
3 ; ‘ “or o sell the said, described real property (o satisfy the obligations secured
taxes, assessments and other charges that may be levied or assessed upon -or -, HEE &by . 3 3 2 s €
g id er * hereby, whereupon the trustee shall fix the time and place of sale, give notice
dagainst. said: property before any part of such taxes, assessments and other 1 ik ¢
i i thereof as then required by law and proceed to foreclose 2his trust deed in
chardes become uent and promptly deliver receipty therefor ided in ORS 86.740 to 36 595
to beneliciary; drantor fail to make payment of any taxes, assess- the manner provided in . ge. SIo. .
meénts;  insurarice” premiums, liens “or -other charges payable by grantor, either 13, Should the beneliciary elect to loreclose by advertisement ond sale
by’ direct” payment ‘or. by providing beneliciary with tunds with which to then after delault at any time prior to five days before the date set
make such payment, benefi iary may, at its option, make payment thereof, trustee for the trustee's sale, the &rantor or other person so privileged by
and:'the’ amount 's6:paid, with init ‘at 'thé orth ;;n tﬂhe ngte7 selcur)ffi ORS 86.760, may pay ‘to the benefi 'y or his S in interest, respec-
itogether wit, B iong: :Raragraphs: 6 and 7:0f this
trust deed,. shall. be .a i
trus? deed, ‘without : £ sing
covénants fhéreol*’add dorsuch payments;’ wihinfe
erty- hereinbelore .described; -as well. ay.. the : grantor, : ; !
same. extent that . they, are bound for the. payment-of..the, blj rein; . the default, in
described, and all such payments shall be im; diate jue and payable with- .the trustee.
out notice, ‘andthe nonpayment thereof shal, t"ll]e‘aphcn of the béneticiary, ‘
render:all 'sums secured: by: this-irust deed immediately: due and ‘payable and
constitute a breach of, this trast deed, . - .., ; s L s
R ‘pay’ s, feés and expenses of this trust including the ‘cosi
e other costs and expenses of the trustee incurred i ighi i ,
nforcing this, obligation and, frustee’s and attorney's i+:8hall deliver to.the purchaser. its deed in_ as-r 3
et SR AR “the propeérty 3o sald, but; without any covenant or warranty, express or im-
. To appear and defend any action or proceeding purporting fo plie(f TII’m recitals in the deed of any matlers of fact shail be conclusive proof
atfect: the:.security, rights or-powers of .beneliciary, or trustce; -and- in any. suit, .- of the truthlulness thereot.. Any. ‘person, excluding the trustee, but including
action. or proceeding in which the beneliciary or trustes may appear, incl .. .tha g -and beneficiaty, may purchase at the sale. . R X
any suit for the Iore'cldsurg of ‘this deed, to andexpe, 1S, rrovided herein, trustee
) ayment of (1) the expenses of. sale, in-
fixed by “the trial court and in the svent of &n ‘appeal Irom any judgment or X I feo and “ ’D""'O""'l:‘l('l" c;g’;‘;"ﬂ"g’,,‘;::ﬁf}‘;,:
decreo of the trial court, drantor further agreea lol ay awech sum a the ap- ot ded . cuent (0 the inferest of the "."n!’m_ in the trust
pellate court a_lmll»qdjudge.ir"z(uon«hlo“m:(qu heneligiary's .or trustes ators o interests may appenr -in' the oreder of thelr priority and (1) the
ney'a "‘;’,.‘7" '.‘“”'k."ll’;"",‘"g sod- thists . Ctirer e . aurpllua. S any,.to.the grantor .or to. his suecessor In interest entitled to such
tismut‘{‘! y agreed that:' -~ ! S : k . surplus, N .
8..1n the ‘svent that' any ‘portion oe all of said property ’2"”"?5 ""k;" 16. For any reason peemitted by lavie beneficiary may from time to
under the right of 2 or " s ; ¥ shall have Zl" time int a or 3 s to any trustce numed herein or to any
right, if it 30 elects, to fequite that all or any portion of the monies payadle successor ftrustee sppointed hereunder. Upon such appointment, and without
as compensation for such taking, which are in excess of the amount required conveyance to the successor trustee, the latter shall bo vested ‘with all title,
fo pay all reasonable costs, expenses and altorney’s feps necessarily paid or powers nnd duties conlerred upon any frustes herein named or appointed
incurred by grantor in such proceedings, shall be paid to benehcmr.y and hereunder. Each such : t and substitution shall fe made by written
2pplied by it first upon any reasonable costs a"".’, cxpenses and attorney's feex, instrument executed b containing relorence to this trust deed
both, in, the trial and a late caurts, 'y /"'”d or incurred by bene- .0 g e g 1 recorded in the office uf the Count
ticiary In such’procecdings,"and" the balanco applied -upon’ the indebfédness Clerk ar Recarder of the ‘county or countim in which the property is situated,
secured. hereby;. and grantor agroes, at it own expense, fo take auch actions shall be conclusive proot-of proper i of the trustee.
and ‘execte’ such  instruments I(_u_ uhftll bo necessary in obtaining such com- 17, Trust
pensation, promptly upon bene, iciary's request.. .0, < ;

) Pl ! e Ut S }:cknm'vlcdﬂ:d isimade- a’ public record ‘as provided "by law.  Trustee it not
tic 9. ‘At ‘any time:and from. "r’:"';’:&;;:,’:f ;'p:;:, ";;;"en requeat’of ‘bene- .Obligated to notily_any party herelo of pending. sale under-any other deed of
’cl‘i‘!”f'.‘ ent (i t e: £ Tull rec, n'P N P s fhe:-n ing | “trust oriof any wcfion or-proceeding in which grantor, beneliciary or trustes
:}r:e o'r's;br:}fg o;rblaf:;srpg'wn l;r ‘t)h € . o ul?all_ be a_ party unless such action or. proceeding is brought by trustee.

NOTE: The Trust Dasd Act ‘provides ‘that the trustes ‘harcunder 'myst- be Gither an ‘attofiey, who s an ‘acliva ‘membor of the: Oregon Stata Bar, o bank, trust company
ngs and laan ossoclation authorized to do business under the laws of Oregon or the United States, a Htle Insurance compony guthorized 1o insure title to real
oroperty of this state, jis subsidiaries. affiliates. gaents or branches, the United Stotes or any aqancy thereof, or an escrow agent licensed wnder ORS 696.505 to 496.585.

€8 . accepts  this trust. when this deed, duly. executed and - -




The érgrrtOr‘covenants'and ‘aéreee ‘to and 3 With '.t_he_henerxcrary and those cIarmmg under hrm, that he is IaW-
fuIIy serzed in fee simple of said described. real property and has a valid, unencumbered title thereto :
“peed of Trustiin favor of Klamath Flrst Federal Savings and Loan Assoc1atlon

_recorded"May . 12 1978 1n Book M78 page 9904 in- w1th grantors herein assume’and
~agree to. pay . )
a:rd that he WzII Watrant and forever defend the same agamst all persons whomsoever.

e e e

The grantor warrants that the proceeds of the Ioan represented by the above descnbed note and this trust deed are:

(a)* primarily for’ grantor’s personal, family, household or agricultural purposes (see Important Notice below),

“'(b). for an: orgamzatmn, or ( even 1£ grantor is. a natural person) are for b or cial purposes other than agricultural
purposes. = :

" This “deed. apphes to, ‘inures .to the beneilt of and binds all parties hereto, therr herrs, legatees, devisees, administrators, execu-
tors;’ personal repr tatives, rs-and ig The term beneficiary . shall mean the holder and owner, including pIedgee, of the
_contract secured hereby, whether or not named’ as a beneficiary. herein, In conslrumg thrs deed. and whenever the context so requires, the

line-g hev ini and the neuter, end the ingul lud the plural.

IN WI TNESS WHEREOF sard grantor has hereunto set hzs han df dey'and year Ffirst above written.

X INPORTANT NOTICE ‘Delste,, by Immg ou), whlchevor warranty (c) or (b) is -
-not-app y{a} is. licable and ithe. k lary .is o-creditor
+ias “such word} Is daﬂnad in the Tru!h-In-Lendlng Act and: ‘Regulation Z, the |
“benaficiary FAUST. ‘comply . With, ‘the ‘Act Jand /R fon " by..making: required.
for lhls P if this instrument. is’ to~be a FIRST-lien to:finance .
uhase of a dwelhng, use Stevens-Ness ’ ‘Form- No; 1305 ‘or equ:vulen!,
is Insirumem i$ NOT to_ be u first fien, or.Is noi -fo. man:e “the .purchase... . . -

: .-dwellmg use.: Sfavens-Ness ‘Form- No,;1306, equivalunl If ccmpliance' O

dlsregard this noii: y :

: (ORS 93, 490) . . .

STATE OF OREGON County of

Persbnally

e
; . : Pk
. Personal! /’E?pe ‘the ‘abave - name

‘Dennls “McClure and.

olga R .M‘cclure

"duly sworn, drd say that the former is the
“president and that "the latter 15 the

- secretary oi

“a corporation; and that the seal ailxxed to the 1oregomg mstrument is the
41 i ‘corporate seal of 'said corporation and that the instrument was signed and
owIedged the ioregomg nstru- ‘sealed in behalf of said’ corporation by. authority of its board of directors;
P -\ +and each. of them acknowledged sard instrument to be its voluntary act
y act . and deed.. g g
and deed. :
VBeiore me:

. Notary Publxc ior Oregon o B (OFFICIAL
3 : ” SEAL)

..My commissiori expires: ..

EGlEST EoR FULL RECONVEYANCE T

CH ha uud nnly when uhllgnllons hnv. bun puld

aH mdebtedness secured by the - ioregomg trust deed. All sums secured by said
‘are directed, ‘on payment to, you ‘of. .any sums. owing fo you under the terms of
‘ot’ ind. “v“ne s secured by said. trust deed (wh:ch are delivered to you
A 7] lhe par{res“desxgnated by the terms of said tmst deed the
held by'you ‘ander the samer Mail’ reconveyance “and documents to. .

Beneficiary

_Do-not Jose. or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before

will be mede.

STATE OF OREGON,
.ICounty: of Klamath ... } Ss.
I certify that the within instru-
ment: was received for record on the
BTSN R AR : s gbaday of L dunen . ,19.81
OLGAv A. McCLURE EASRERTNAS L RN A at.11:01 .o'clock.A.M., and recorded
k Gmmor... : SPACE RESERVED ~in book/ reel/volume No .M8lon
FOR- ‘ page967.3.......or as document/fee/file/

RECORDER'S USE \bii fristrument/microfilm No. ... 136
: . v Record of Mortgages of said County.
S Witness my hand and seal of

ey Cdunty-afixxed.

TRANSAMERICA TITLE INS.
Attn: Mary Léu:i’ SR

FAISNARI X

e s T




