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hereinafter ccalled the Mortgagors hereby grant, bargam, sell,convey and mortgage '

mgton, herel
County Ur e

PARGEL 1:" ElW of Section 6, Towhhsfp 41 South, Range 11 East of the Willamette
“PARCEL 2% SW%NW% of Section 6, Township 41 South, Range 11 ‘East of the Willamette'
Meridian. etidet A s Rknant el HeEne

8 vSE»aNElz; N%SW»&NE% lylng Northerly of *'he Klamath Irrlgation District Canal in Section 1,
Townshlp 41 South,’ Range 10 East ‘of- the” Willamette Meridian. V o :




LI
Q585
ortgaged premises,
anées, ‘including - private foads, now- or hereafter
H plumbing, lighting, heating, cooling, ventilating,
“hereafter belonging :to or used in -connection with the above
ant to said land; and togetker. with.all waters and water rights
owever evidenced, and all ditches or other conduits, rights therein and rights of way therefer,
purtenant to said premises or any part thereof, or used in connection therewith,

and the payment of the debt napresentedég by one ortgagors to the order of the mortgagee, of even
date herewith, for the principal sum of $395000.00 - with interest as provided for in said note, - being payable in.
installments, the last of which being due and payable on the first day of Juge, 2016

MORTGAGORS COVENANT AND AGRF;E:

That they are lawfully seized of said
same, -and th

To pay all debts and money secured }ieleby when due.

To keep the buildings and other improvements 1 hereafter existi p'remis’és"in;gc:);o'(‘_i tepair; to complete without
delay the construction on said premises iof any buildin Structure or’ imiprovemen: in  progress, any improvements to existing
Structures in progress, and any improvements_or remodeli i 1 ) hereby secured was grantéd in whole or in part;

U 1+ 1 tkowremqyé_“quemqlish 01 _permit_the' removal or demiolishrient of ding thereof; to festore promptly in a good and
workmanlike manner any building, structure or improvement: thereon which may be damaged or destroyed; to comply with al}
laws, ordinances, regulations, covenants, conditions and restrictions affecting the property and. its use; not to use or permit the use
of said premises for any unlawful .0r_objectionable purpose; not to cut or permit the cutting of timber. from said premises except
for domestic use; to maintain and ciltivate the premises in good and husbandlike maninér, using approved methods of preserving
the fertility thereof; to keep the orchards on said lands properly irrigated, cultivated, sprayed, pruned and cared for; not to
commit or, suffer waste of any kind upon said premises; and to do all acts or things necessary to preserve all water rights now or

hereafter appurtenant to or used in connection” with said premises, - o S

To pay before delinquency all taxes, assessments and other charges upon said premises, all assessments upon water company
stock,-.and .all: rents, ‘assessments and charges: for .waterrappurtenant to ;or used-in-connection with said ‘property; and to suffer no
other encumbrance, charge or lien against-said preinjses;w}ﬂch; is:superior. to-this-morigage; - e . X

To keep all buildings now existing or hereafter erected continuously insured against loss or damage by fire and such other

.. risks in manner and form and in such company or companies and in such amounts as shall be satisfactory to the mortgagee; to

pay all premiums and charges on all such insurance when due; to deposit with the mortgagee upon request all insurance policies
affecting the premises, with receipts showing payment of all premiums and charges affecting said policies; and that all insurance
whatsoever affecting the premises shall-be made payable, in case of loss, to the mortgagee, with a loss payable clause in favor of
and satisfactory to the mortgagee. The mortgagee shall be erititled to receive the proceeds of any loss under any such policy which
may be applied by the mortgagee upon the indebtedness hereby secured in such manner as it-may elect.

If any of the mortgaged property shall be taken urder right of eminent domain, the mortgagee shall be entitled at its option
to receive all compensation for the portion taken and damages to the remaining portion, to. be applied by the mortgagee upon the
indebtedness hereby,secu;ed in such manner as it shall elect, =

» mortgagee in so doing,
immediately repayable by the mortgagors without demand, shall be secured by this mortgage, and shall draw interest until paid at
- -the ‘default rates provided for in the note <he;eby secured.

otice, and this mortgage
s shall not be considered

page of any suit o foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any suit
whith-the mottgagee may (eem it necessary to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to
:. P2y a reasonable sum as attomey’s fees and all costs and legal expenses in conriection with said suit, and further agree to pay the
reasonable costs of searching records and abstracting or insuring- the title, and such sums shall be secured hereby and included in

the decree of foreclosure.

Upon or during the continuance of any default hereunder, the mortgagee shall. have ‘the right forthwith ta enter into and
upon the mortgaged premises and take possession thereof, and collect the rents, issues and’ profits thereof, and apply the same, less
reasonable costs of collection, uporn the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of

The rents; issues and profits of said premises after
ity for the indebtedness herein described,
cured Hereby - are executed and’ delivéred under and.in accordance with the Farm Credit Act of
1971 and any acts amendatory or supplementaty. thereto and the ‘regulations ofthe: Farm Crédit A dministration, and are subject
to all the terms; conditions-and provisions thereof; which’ are made a part-hereof the same as if set out in full herein,

The covenants and agreementsherein contained ‘shall - extend ‘to and be binding upon the heirs, executors, administrat ors,
successors and assigns of the respective parties hereto. - -




default of both mor’tgagé'é' and
the mortgages diate

* INWITNESS WHEREOF,"I"ﬁe mon‘gaoré, have hereunto set their hands the day and year first above written,

STATE OF Oregon }
’ ss

County of Klamath

Oh;—mm_lﬂal_,' before me personally appeared

Larry L. Paschke and Mary Ann Paschke,

to me known to be the person(s) described in and who execut
(they) executed the same as (his) (her) (their) free act and deed.

: " o T NOTARY PUBLIC %=V =
Q)) My Commission Expires___Oct. 30, 19847 4

STATE OF OREGON; COUNTY o KLAMATH: g5,

reby cel'.'?,if)' that the within instrument WAS veceived and filed for record un tt
o > 14 ’ A . 2 e H ac
June 81 11:33 .
A.D., 19 t ~-2'cloex 1., and duly rocorded
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