V ‘whose éddress sk
. (herein’ “Lender”)

ted and;the: trust-herein xcreated : 1rrevocably grants
ing described property located m the County of

TYLOF! _LAMQTH,""STATE 0F~

HEREOF ON .

with il xmp 15" IOW ‘O, hercafter crccttd on the, property, and all easements nghts,

, rents (subjcct howevc to th ghts, and.authorities: gwcn herein. to Lender. to collect ‘and apply such

vater, iwater nghts ;and watcr'stock;: and :all- fixtures now.or

2 aperty,, all cluding replacen id ‘additions, theréto, shall be "deemed to be

and remam a part of the property covcred by, Deed ¢ rust “and aii.of the. foregomg, together w1th said.property
2 ehold estate 1f thrs Dced of Trust is on a lcase d) are hcrem referred to as the “Property ;

ECURB to Lcnder (a) the ropayment of; the indebtedness cvrdcnccd tby Borrowcr s note datcd NM’
A &hercm “Note"), in:the prmcrpztl sumiof THIRTY.TWO THOUSAND. - .THREE: -HUNDRED-
}_ OTHS.;'. e .. .Dollars, with interest, thcu.m "providing’ for monthly instaliments
of ormcrpal and interest, with the: balancc of tht. indebtedness, if not sooner p'ud due.and payablc on
¥ 200 ‘ ‘the payraent of all other sums, with intrest thercon, advanced
in, accordance he; wrth,‘ otect. the. security. of;, ced of Trust and the p-rformance ‘of ‘thie covenants and
agreements of Borrower ‘contained; and:( ymcnt of any: future advances wrth interest thereon, made
dét pur ‘paragraph 211 ' "A"‘fFuture Advances”)

scdof: thc cstatc hereby convcyed and has the. rrght to grant

Vi that Borrower wrll warrant and defend generally

the title to the Property: gams qall gl S ¢ ) > ts or. rcstrtettons listed
ina schedule of exceptions to coverager i
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. ; eiprincipa]l,of;and interest on the
i . Note, and the principal of ang Interest
Fun, and Insurance, : Sy to; appli wri
to Lender opn y i inci i
2 sum (herejp Funds”) 1
Deed of Trust,
plus One-

Borrower shaj pa;
€ Not.e is paid in full,

all taxes, assessments ang other charges, fines and impositions attributable o

T this Deed of Trust, and leasehold bayments or groyp rents, if any,
I, if not paid in sych Mmanner, py Borrower making Payment, whep due, d
to Lender a] notices of amounts due undey this paragraph, and in the

shali promptly furnjsh ¢ Lender receipts evidencing such Payments,

rovided, that B,

er shgll not be

irectly

All insurance policies and renewa
e in

favor of and in form acceptable to Lenger,
and Borrower sha| promptly furnish to Le
Ofrower shall give Prompt notice to the in,
Y Horrower,  ©CTTE e
Unless Eénider and Borrower otherwis
the Property dams, ,.Provided Such resto

Is thereof shaly be in form ac
Lender shalj

nder al] renewal noticeg
surance carrier apg Lend
€-agree ~inf‘writing, insurance Proceeds shali pe applied to Testoration or repair of
ration:or repair js €conomically feasible and the Security of this Deed of Tryst is
OF repair is not economically feasjble or if the security of this
be applied to the sums Secured by this Dgeg of i

by orrower, or if Borrower fails to respond to
ower that;t‘he‘insur.ance 'carricr;otfer_s"to; settle a claj
ir Ce proceeds at Lender's option ejthey to rest

_ Mmaged,
not thereby impaired. if such restoratio,
A ired, t ¥

- In the event of loss,
n
Urance Proceeds shaj]

not made Promptly

Or acquisition

acquisition,

B ."_ Insp ecl
that Lender s
« interest in the Propetty
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" 9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tak; g-of the Property, or part.thereof, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender. -

nt of a total takin,

taking bears t
paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
i ils to res; r within 30 days after the date such notice js
at Lender'’s option, either to . restoration or repair of the

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly installments referred to in baragraphs 1 and 2 hereof or change the amount of
such installments,

10. Borrower Not Released.
by this Deed of Trust granted by L, SOT in inte
the liability of the original Borrower ar Borrower’s successors in interest.
proceedings against such successor or refuse to extend time for payment or o
secured by this Deed of Trust by reason of any demand made by the origin

11. Forbearance by Lender Not Waiver,
otherwise afforded by applicable law, shall not

he procurement of Insurance or the Payment of V
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,

12. Remedies Cumulative, Al remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remgd)]l- under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively.

13. Successors Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bj A der shall inure to, the respective successors and assigns of Lender and Borrower,

j isi Daragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several,
headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the Drovisions hereof. o
14. -Notige.v Except

declare
16. Borrower’s Copy. Borrower shall be fur a conformed copy of
of execution or after recordation hereof. ) :
- Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
Lender’s prior written consent, exciuding (a) the creation of a lien or encumbrance subordinate to
i € money security interest for household appliances, {¢)"a transfer by devise,
a joint tenant or ( d) the grant of any leasehold interest of three years or less
at Lender’s option, declare all the sums secured by this Deed of Trust to be
waived such option to ac

all obligations under this Deed of Trust and the Note. . .

’ ender exercises such option to accelerate, Lender shall .mail Borrower noti
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days fro
which Borrower may pay the sums declared due. If i
Lender may, without furth i

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender Prior to acceleration shai} mail notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4 that Failure to cure such breach on or before the date specified in the

i ured by this Deed of Trust and sale of the Property. The notice shall further

shall sell the Property at public
terms designated in the notice of sale in one or more
Postpone sale of sl or any parcel of the Property by
eviously scheduled sale, Lender or Lender's designee may purchase the
Trustee shall deliver to the purchaser Trustec’s deed conveying the Property so sold without any covenant OF warranty,
expressed or impled. - The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the fol : (a) to all: reasonnble cests and expenses of the
sale, including, but not timited:to, reasonable Trustee’s and atto d costs of title evidence;: (b) to all sums sccured
by this Deed of ‘Trust;-and (c) the excess, if any, to the person or persons legally entitled thereto,
19. Borrower’s Right to Relustate, Notwithstanding Lender's accelerati
Borrower shall have ¢ proceedings begun by Lender toen
prior to & i i ‘

no ‘acceleration occurred;

) :of -Borrower contained in- this Dezad of Trust; (c)

.and Trustee in.enforcing the covenants and agreements of Borrower

‘Lender’s:and %Trustee'ss-remedies;as‘:prpvided»in paragraph 18 hereof,

-attorney’s fees; and: (d).Borrower:takes such:action' as Lender ‘may reasonably require
Trust;: Lender’s. interest in-the “Property rand: ‘Borrower’s ‘obligation-to: pay:the sums




secured :by:this Deed:of Trust:shall:continue: ummpalred Upon such'paymént andcurer by Borrower, thts Deed of Trust and
the obugutlons secured:hereby shall:remain:in fall force :and’effect-as/if nos accelerationhad occurredss:

:20::-Assignment of Rents; Appointment of-Réceiver;:Lender in Possession. : As-additional :security hereunder, Borrower
hereby assxgns to Lender the: rerits:of-thezProperty,: pri ovnded that Borrower: shall,’ prior ‘to:acceleration ‘under- paragraph 18
hereof orcabandonment of the; Property, have:the:right to collect and:retain-such rents:as they become:due and payable. .

“tiUponracceleration-under paragraph :18:hereof: or-abandonment ‘of ‘the. Property, Lender; in:-person, by :agent or by
Judn:lally appointedireceiver,;shall be: entitled: to enter upon;:take ‘possession’ of and manage the: ‘Property:and- to’ collect the
reats‘of the Property ‘including:those-past:due:: All rents'collected by Lender ‘or:the teceiver:shail be applxed first to-payment
of the costs of management ‘of ithe: Propcrty anid-collection of rents; including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable:attorney’s fees,-and thento the sums secured by thxs Deed ‘of Trust Lender -and the receiver
shall be llable to account only for those rents-actually received.. Hiu3--:

-15°217  Future - Advances. < Upon ‘request: of 1Borrower; Lender,. at Lender S opno rior to:full: reconveyance of the:
Property by ‘Trustee to:Borrower, may’ make Future: Advances;to Borrower. Such' Future Advances; with:interest thereon,
shall be- secured‘by this Deed ‘of ‘Trust when evidenced by promissory. notes'stating that'said .notes‘are secured hereby.:

‘22.:Reconveysnce.: Upon-payment-of:all sums secured by this’ Deed, off ‘I‘rust ‘Lender:shall:request:Trustee to reconvey
theProperty ‘and:shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee-shall reconvey the Property without'warranty 'md‘thhout charge to’ the person or | ersons legally enmlcd
thereto. Such: person-or. persons shall pay- all-costs of recardation; if ‘anyt s 5

:23. :Substitute Trustee. In‘accordance with:applicable:law, Liender may from time’to time remove Trustee and appomt
a successor:trustee to any- -Trusteée appointed hereunder.*Withcut: ‘conveyance“of: the  Property; the successor tmstee shall
succeed to-all the title, power ‘and duties: conferred:upon the TFrustee:herein and by apphcable law. (.

: ~Use:of Property.The: Property is‘'not currentlyfused* for.agricultiiral; timberior:grazing purposes.v- :

25. ~Aitorniey’s:Feesi; As used‘in:this' Deed ‘of Trus and ‘infth ‘Note, “attorney “fees” shall” nclude attomey s fees 1f
any, which*shall:be-awarde “an appellate court. a0 ERE i

To TRUSTEE'
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:SINGLE FAMILY\MORTGAGE PURCHASE"PROGRAM ADDENDUM T0 DEED OF TRUST

which is ‘secur
subject to this Addendum. - In the event of
visions of this Addendum ‘and the Provisions of ¢
the provisions of this Addendum shall control.

1. The Borrower agrees .that the Lender or its assignee may, at any time
i otice accelerate all-payments due under the Deed of Trust
and Note and exercise any’other-remedy allowed by law for breach of
‘the Deed of Trust or Note if: .

a. The Borrower sells, rents or fails to Occupy the Property; or

b. The Borrower fails to abide by the agreements contained in the
Affidavit, or if the lender or the Division (Housing Division,
Department of Commerce, ‘State of Oregon) finds any statement
contained in the Affidavit to be untrue.

' contained in the
of this Loan.

The Borrower agreec that no Future Advances
Deed of Trust without the consent of the Hou
of Commerce, State of Oregon.

The Borrower understands and agrees that the interest rate set forth
on the Note shall be in effect only if this loan is purchased by the
Housing Division, Department of Commerce, State of Oregon or its
vent that it is not so purchased, for any reason,
shall then increase to _17.000 % Per annum and the
i rest increased to $ 465,19

NOTICE TO BORROWER:

This document substantially modifies the terms of this Loan.

sign it unless you have read andlumderstand it.

Dated this 5! day of - s ' .

, AN
X Lowid KBt X Mo 04 QT

(Bb:rower) Borrower)

STATE OF OREGON ) ss
Cou..ty of ﬁggggngcg ) *

On this g\ day of
bersonally appeared the above hamegd .
Burton and acknowledged the fokego?
theirvoluntary act and deed. Before me:

X

LI " ak o :_ 7
Notary Publié{%éfﬁOigsg;;if
My Commissign E;gpq},‘fess % ;5‘87 S %5

. [

(Seal)

Aftter recording, mail to: STATE OF PREGON; COUNTY OF KLAMATH; ss.

i ‘ ' Filgﬂ_’ for rgcord ot request of k .
RESIDENTIAL PROPERTY FINANGING o . AD. 19_81 t3:230duck BT ang
5§55 S. W. 0AK -PL-5 7L o—

P O. BOX 4373 recorded in Vol Mtq. on Page g7,
vamm;mwmmgmm . - : wﬂmmmM@nwdm

' Peesl7. 5y Mﬁﬁ;@%i__
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