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TRUST DEED ,, ;

1a

Surance

; WITNESSETH: PR .
Grantor irrevocably grants, bargains, sefls and conveys to trustee in tkggt, with Power of sale,
Klama; h County, Oregon, described as: T (

- The“WANE} of Sedion. 19,
the “Willamette Meridian s
the C"hn'j_;‘y?of‘_‘ Klmath, State of Oregon.

together, with ajl and singular the 4, ,
now or hereatter appertaining, and the rents,
tion with said real estate. )

FOR THE PURPOSE oF sp,

sum of ~SEVENTEEN. THOUS A}

L S Liis -:=Do; ‘Interest. thereon 3ccording to the terms of 2 promissory
note, of even. date Izerew_lth, payable to enq[zczary or, order, an ma 4 the final Payment. of principal and jnterest hereot, if
not sooner. paid, to be.due .and payable - _J el BRTACA N e dQa i :
The date of maturity by this instrument js the date, stated above, on which the final installment of said note
becomes due and payable, the event the within described Property, or any pars thereof, or any interest therein is sold, agreed to pe
sold, conveyed, assigned or alienated by the grantor without firsf having obtained the written consent or approval of the beneiiciary,
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, . i .o i R

The ubove described reql Property is not currently used for agricultural, _’iml:er,or.gmzing Purpeses.

To grotect the security of ¢ A (a) consent fo ¢
To protect, Preserve i granting any
emo. - - subo; = greement
without warranty, all or any part of the pro,
i Ny reconveyance may be described as the “person Or persons
legally entitled thereto," and the recitals thereln of ANy matters or facts shall
curred therefor, . R be_,gonclusire_ prool of the truthiulness thereof. Trustee's fees for any of the
. regulations, covenants, condi- services mentioned in this para, shall be not less than £5,
fhe‘bmeliciary SO requests, to ) 10. Upon any
su 74 pursuant 10 the Uniform Commer- time without notice,
beneliciary may require and il pointed by a
proper public olfice of ollices, as well as the i N
by filing officers or searching agencies as may be deemed
beneliciary. ' !

- npaid, and apply A
- 4. To pmvide'nnd'conﬁnuously maintain insurance on the buitdings . X . i . including feasonable attor.
now or herealter erecled on the said premises. against Joss or damage by fire ', and in such order as bene-
and such other hazards as the beneliciary may from time to i, i i o o
an amount not less than e, Written in 1. The entering. upon and taking ‘Possession of said Property, the
Companies acceptable to 1, i pasyable fo the latter; alf uch rents, issues and profits, or the proceeds of tire and other
policies of in. 4 k 5 Insurance policies or Compensation or awards for an; taking or damage of the
it the “grantor . . 3 E [ to Property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies fo the b, “£i) z ‘waive any default or notice of defauls hereunder or invalidate any act done
tion of alny policy of insur, r 3 ildings, Pursuant to such natice,
the bene, iciary. 7 i3 )
. ; P i 12 ness secured
. Sollected under : 5 .t 2 i the beneliciary may
P » A

50 » OF
‘Such application or release shall
ault hereunder or invalidate any

uction I'ens and to pay all
levied or assessed ‘upon or
assessments and other .

lace
law  a ecd to foreclose

i B nd proc,
Cany vy heretor in ORS 86.740 to 36355,

by grantor, either 13. Should the beneliciary elect to Joreclose by advertisement ang sale
ry with funds with which to then after delauit at any time prior to five days belore the dale_sgt by the
make ‘such paym " b ! ; its option, make paymen trustee for tha trustee’s sale, the grantor or Oother Derson so privileged by
and the amount so paid, with ;i € rate set forth in the no. ORS 8 0, § 'y or his S in interest, respec-
hereby, together “with ions ‘¢ bed ‘in baragraphs 6 ang
trast - de

ceeding the amounts provided by law) other than such portion of the prin-

cipal as weould N0t then bo.due had no default occurred, and thereby cure

the default, in which_ event .afy foreclosure proceedings shail pe dismissed by

v ... the trustee. - - Cos o

out notice, A 1 Teo, fre opti enefici 14. Otherwise, the sale shall be held on the date and at the time and
render ‘all ‘sums By this -trust deed " P i ice of sale or the time to which said sale may
constitute. a:breach of this trust deed, .,: inses. of his hot i i T e ided by law. The trustee may sell said Property either
To.pay all costs, fees and expenses. of this frust including, the cost . .. in one parcel or in separate parceis and shall sel] the parcel or parcels a¢

of title ‘search’ as well as the other costs and £xpenses of the frustee incurre'd auction to the highest bidder for cash, payable at the time of sale, Trustee
in ‘connection with or in enforcing this obligation and trustee’s and attorney's iver' i eed in form as r nveying
fees actually incurred. N . . L . N . } express or im.
. To appear- i .and defend any - action or ‘proceeding purporting ‘to Ii itals i ‘deed be conclisive proot
aflect the security rights or powers of beneliciary or trustee; and in any suit, thereol, Any person, 7 e, but including
action .or - proceeding in.which ;h:i'bendelhgarry or. truslt,m.m;:y a_xg:ear,‘ mc[udtpg . eliciary, ‘may. purchase at the sale,
any. suit for the loreclosure’ o is ‘deed, 0. pay. all-costs an . expenses, " in- L g B o, N R
cluding. svidence of tipesare ioned aiary's or trustes's Gitorriey's foc i shall gty ‘e (rustes Z?”iai"??“.ffy‘r'.‘,’ef,f’J"(wf)"u‘.’? expenses o irntee
amount of atlorney’s feoy mentioned inthis paragraph 7 in-ajl} cases shall beo "cludn'ng the compensation of fhe trustee and nable charge by trustoe's
tixed by the. trint court and. in -the event of an appeal. from .any ;ngman_r or. ‘atfornsy, (2) to the' obligation secured &
decree of the triat court, urther agrees to Pay such sum ns"rhe ap- lmving‘ ;ccorded liens subse
pellate court shall adjudge r ble as the beneticiary's or frustee's artor. deed ax their inforests may
ney's fees.on such. appeal. | o ; o caurplun, I any, to the dra
It is mutually ,nmoodA that: = 10 Sl Fisperty ‘siant p k .eurpluy, ,
«In the avont ‘that any portion or all. of iy, - property shall 'be taken SRR any
under the right of ominent dommin d ion,’ bene{izi Y shall have the .y . 16, F—‘:: suce

(d , a
right, it it so elects, to rcqui;:e that all or any portion of the s
&8 compensation for such taking, A H N conveyance to the successor frustee, the latter shal, vested with alt title,
fo pay all reasanab!e' costs, € v powers and dutiey conlerred upon any ftrustee herein named or appointed
ncurred by &rantor in such hereunder, Each such i ¢ and substitution shall be made by written
applied by it first upon an fises an instrument executed by wciaey, containing relerence 1o thi
both in the trial and d ourts essarily paid or ncurred by bene- place of recont, which, when recorded in the of
ficiary in such praceedings, and . the balancy applied _upan the vm:labtt&_«l{leu‘ [ or Recorder of tha QUALY 97 counties in which the
secured” hezeby: ‘and  grantor agrecs, at -its awn SYPENSe, 10 take: ‘such aétiany . - shall be conclusive proof of proper | H of the s
and exccute such inatrumenta ax shall bes necessary in obtaining such com. 7
pensation, promptly upon bonelicicry's request, .
any time and from time on written request of bene- bligated 4
i this deed and the note for - obligated to

veyan . . Without - af lecting
€ payment of the indebtedne'ss', trustee ‘may

'S or to any
trustee i pon such apfoinrment. and withouyt
! be

Trustes

d is ma,

notify any

: ltrust or. of any action r i i i g beneliciary or trustee
shall: b a:party unjess ' &ction. or'. ing.i: ught by trustee.

NOTE: The Trust Iﬁeed;Acf, Provides that, the_JrQs'ée -hereunder must e, elther an, atomay, who Is an u member of __fh;o{preglnn_fsbtqle'éﬂqr, 9. bank, trus. company
or savings.‘and” l6an as‘sb'clunon"uulhnrized 1o ‘do business under the, laws of “Oregon le e C . ‘auth 1 16 Insure " title 1o real

pany
property of this state, its subsidiaries, aoffiliates, ogents or branches, the United - § i 96.505 to 696,585,




The gram‘or cov an agrees t and wrth the benefrcxary and those cIatmmg ‘nder Ium, that he is Iaw-
fully sezzed in- fee sxmple of sazd described real-property- ~and - has -a- valrd-- unencumbered title thereto -

restrlctlons, and reservatlons of- record.

“The grantor warrants ‘that ‘the: procesds «of -the loan represented by the above desiribed riote and this trust deed are:
( a)* }ﬁm@m&&mm W&WHX;XXE? KKKXBS Notice below),
or ( even if grantor is a natural person) are Ior 1si) or: w'.;.‘ purposes other than agricultural

purposes.

“This deed applres ‘to, .inures to . the beneirt ‘of . and 'Binds_ all partres hereto, tberr herrs, Iegatees, devisees, administrators, execu-
tors, ‘personal- repr tatives, - ors and .The term beneficiary_shall ‘mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not mm{ed as a ‘beneficiary, herem In /amstmmg this.deed and whenever the context so requires, the
g includes the. ferinine .and the neuter, and “the’ si) ii

lud the pIuraI.
IN WI TNESS WHEREOF saxd grantor h&s hereunto set hx

) s nd the day d year zrst above written.
*IMPORTANT NOTICE. palete, byl g,oun, whlchevor wurrunty (u) oF (b) is / ‘ "l J" 0‘&/ f
‘nat- applicable; . if warranty..{a) s licabl h ficic V

¥ is o creditor
as such! word - is 'defined ‘in’ the Trulh-in-lendlng u N - 1 Gene V‘ tout .
r. this. pusg if this i t:is to, be a-FIRST.lien:to -finance e

benehcnury MUST “comply. With” the: Ad and. Ragula
of ‘@ dwelling; vse:Stevens-Ness:Form: ‘N 305 or" aqu:vulen? x Irma’ Loulbe Stout
,en! ls ‘NOT to b a ﬂrsl Han, or is not o’ f‘nan:e the purchuse

o (ORS 93_490)

’ STATE or OREGON County of Lyss

ul g

and

whe, each being first

Pefsonel,ty' appeared
°ersonally appeséd the above ; . LN

California

ublit

" ‘duly sworn, did jséy_ that _rhek\fgr'me:r is the
‘ president. and that the latter is the
‘I secretary of . - :

“Yal Gene Y. %fmﬁ' and..
;_;]’r‘m::; Louise. Stout::

n; Al _28

..

LILLIAN B, IKERD
Ty
aus County,

' .a.corporation,.and that. the -seal. aftixed: to the foregoing instrument is the

- e corporate - -seal -of said corporation and that the instrument was signed and
eﬁ:d acknowledged t‘he loregoin'g_r'pstr_u-‘ v'sealed in behalf of said corporation by authority of its board of directors;

: v act and de and sach of them acknowledged, saxd mstrumem' 2o be its voluntary act

s LA

(OFFICIAL
SEAL)

vt Tlxe undersrgned is. the Iegal owner and h

ess secured by the Ioregomg trust deed. All sums secured by said
Emst deed have been lul!y paid and satrsfled.,l’bu

d, on. .payment to y .:oi any. sums owmg to you. zmder the. terms of
secured by, saxd trust deed’ (which:are dehvered to you

Beneliciary

Do not lose or destroy-this Trust Deed OR YHE NOTE which it secures. Both must be delivered fo the trustee for llation before

wilt be made.

STATE OF OREGON
ty of K.l amn'l-'h
T certtfy l‘hat “the within instru-
ment  was received for record on the
~let.day of ...June: , 19.81,
3: 4.7“0 ‘clack.. :BM o and recorded
in book/reel/volume No...N8L
paged736 or as document /fee/file/
instrument /microfilm No. .“
_Record of Mortgages of saxd,County
r T Witness my hand and _seal of
- P | I s S e _County affxxed.
d C‘ H ¥/ ». . A B 3 el

“Grantor SPACE RESERVED
‘ FOR
" RECORDER'S USE

Be:nefrcxa‘r‘y",'&i

DA s et o R e T : Eve_vn R19’hn ("m'rn'l-v ‘Clerk
/777 6won,wt : L '

e .-:E“;Vee;;$-,7:-;QO;.—i




