“ FORM:No. 881.1—0 : ed ] E {No restletion ‘on’ anilgnment) : S SYEVENSiNESS S ishiie 'cn;»po Vrbugnéa o‘h.tno“ :

‘ : TRUST DEED
TH 4 DEED;

JOSERH]

T .
NE T -SNYDER.

as Grantor,

orporation.. .. ..

Ty roumEToyr Tr . WITNESSETH: ‘
Grantor zgﬁyowbly grants, bargains, sells and conveys to frustee in__tggst,

Klama ! County, Oregon, described as: Ry

t 11,”Block’'8, TRACT 1019, WINEMA PENINSULA, UNIT NO. 2, raccording %o
eiof at; thereof on: file in the office of ‘the’ County Clerk

0f Klamath County SOregon i

H1

Pi &

‘together  with “all’and’singular ‘the tenemenits, heredit ts'and appurtenances and all other rights thereunto belonging or in anywise
.siow.-or hereaiter appertaining, and .the. rents, issues and profits thereof and all fixtures now or hereafter attached. to or used in. connec-
tion with said real estate, T o o o . )

' FOR THE PURI"QSE ‘OF SECURING PERFORM'ANCE 'dffeach agreement of grantor herein contained and payment of the
SiX” thousand. thirt e and: no/100th ~= :

g Sf-'-;;f—‘_’-.f;..;'—_.'.;_'_‘_‘___...._.....__.._..__

sum of

- 3 b DoIIars, with interést thereon Aaccordingv to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

g1 Jii

not sooner paid, to be due and payable ay L’ , 19 .

The date of maturity of the debt secured by this, ingtrument is the date, stated above, on which the final installment of said note
becomes due and payable, - ! o :

The above described real property is not currently :used- for agricuitural, .timber. or graring purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b} join in
. 1. To. protect, -preserve -and -maintain . said - property-.in- good - condition - grantmg,a_ny easement. or creating any..restriction thereon; (c)_ Join in any
and repair; not to remove or demolish any building'or improvement thereon; subordination or other adreement alfecting this deed or the lien or charge
not to commit or permit any waste ol said proper \ 5 . thereol; (d) reconvey, without warranty, all ar any part ol the properly. The
To complete or restore promptly and good “and~workmanlike  drantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. ;o i- be'conclusive; prool’ of the truthluiness thereof. Trustee’s fees for any of the
i 273, To comply:withall laws;- ordinances, redulations, covenarnts, condi- ‘Services mentioned in this paragraph shall be not less than $5.
tions and restrictions’aflecting “said ‘propérty;. it the beneliciary so requests, to . 10. Upon .any delault by grantor hereunder, beneficiary may at any
join in exectiting such:linancing -statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneliciary may require and to pay lor filing same in the -pointed by a court, and without regard to the adequacy of any security for
proper public olfice ot ollices, as well as the cost of all lien searches made  the indebfedness hereby secured, enter upon and take possession of said prop-
by_{iling oflicers or. scarching agencies as may .be deermed desirnble by the  erty or any part thereol, in its own name suo or otherwise collect the rents,
beneficiary.: L, : ~n " issues and profits, including “those” past due’ and unpaid, and apply the same,

4. To' provide and. continuously -maintain insurance-on the buildings lesy costs and expenses ol operation and collection, including reasonable attor-
now or hereafter erecled on the said premises against loss or damage by fire. . ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such otlies hazards as the beneliciary may from time to time require, in ficiary may determine. c .
an amount rot less.than $~.. ... .., written in- “ % 11. The entering upon-and. taking possession of - said property, the

H ptable fo -the beneficiary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of “insurance shall be delivered to the beneliciary as soon . as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall faif for. any reason to procure any such insurance and-fo - . property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies.to-the beneliciary at least filteen days prior {0 the expira- waive any default or notice of default hereunder or invalidate any act done
tion -of . any - policy ot ‘insurancn;.. -now,- or ;h‘erealte: ;':lnced on sa;r_ih bmldinﬁs; o pursuant to:such notice. R
the “bencticiary ma rocure ' the same at grantor's expense. e uamoun . e
collected -unde’;-any{lirgfos other insurance policy may be applied by bencli- 12.. Upon de{""" by grantor in pay of 4'; ebfedness secured
ciary upon any'indebtedness secured hereby and in such order as beneliciary  hereby or in his per ormance_ol any agreement gereun ;f. the bene l‘-'“”}":hmay
may determine, -or at option ot beneliciary  the entire amount so collected, or  declare all sums secured hereby y due 4"’[ L e ’: Sut . g
any part thereof, may be released to grantor. Such application or release shall ~ ¢vent the beneficiary at his election may PYOCCEd[‘O II’"C 029. i ‘f'-:; deb
not' cure or waive any default or notice of delault hereunder or invalidate any . in equily as a mortdage or direct the frustee to foreclose this trust dee by

¢ done pursuant to suck notice. o advertisement and sale. In the latter event the beneliciary or the trustee shall
ac 5."To keep said premises Iree from construction I'ens and to pay all execute and cause fo bg recorded his written notice of delault .and. his election
taxes, assesstnents and other charges that may be levied or assessed upon or o sell the said described real property to sgt:sf; t’he ol;hga’twns. secured
against said property belore any part of such taxes, assessments and other. " ?’:"b"i Wh”‘;f"po" the "'i"“g‘"l shall gx the i’(’i"'; 5'; plnce ath'u" '" g;vg rewdh?e
charges become ‘past due ‘or delinquent and promptly deliver receipts therefor h"w as then ,“';gi"',’e OR)S’ s‘;“;;bn %’60?95 0 foreclose this’ trust deed in
to beneficiary; should the grantor lail to make payment of any taxes, assess- the manner provi in o6 1o §6. . .
ments, insurance premiumns, liens or other charfes payable by grantor, ‘either 13. Should the beneliciary elect to foreclose by advertisement and sale
by .direct .psyment.or. by  providing.. beneliciary with funds with which to then alter default at any time prior to live days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee lfor the trustee's sale, the grantor or other person so privileged by
and. the amount, 50 paid, with inferest. at the. rate set lorth in the note secured  ORS 86.760, may pay to the b y or his s in interest, respec-
hereby, together with the obligations des ed ‘in paragraphs 6 and 7 of this _ tively, the entire amount then due under the terms of the trust deed and the
frust deed, shall be added to' and ‘become™a part.of the debt secured. by this' - obligation secured thereby (. cludi costs and ¢ actually incurred in
trust deed,: without waiver ‘of .any. rights: arising {rom - breachi:olany. of: the; : enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants :hereof and. for.such payments, wth interest .as. aforesaid, .the prop- ., ceeding the amounts provided by law) other than such portion of the prin-
erty _hereinbefore described, as well as the fgrantor, shall be bound to the’ ,.cipal as would not then be duel had‘ no default occurred, and thereby cure
same extent ‘that they ‘are bound for'the payment of ‘the obligation herein the default, in which event all e p Jings shall be d by
described, ‘and ‘all such payments shall be immediatély due: and payable with-.: : the trustee. : M R ., .
out notice, and the nonpayment thereof, shall, at.the option.of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render ‘all sums secured by this trust deed immediately due and payable and = place desidnated . in the notice of sale or the time to which said sale may
constitute a breach of this trust deed.” "'\ ~! U TR e e - be postponed as ‘provided by law.: The :frustee may- sell said property either. .

, <6 To.pay: all costs, fees and :expenses. of - this-trust .including the cost:: jn one parcel or in separate parcels and-shall sell ‘the parcel or parcels at

of title search as well as the other costs and expenses of the trustee mcurre‘d auction to the highest, bidder for cash, payable at.ihe time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in lorm as requifed by law conveying
fees actually incurred. St . Cioiiini oo oo C0 o the property. so- sold, but without any covenant or warranty, express or im-

7. 'To appear in "and 'defend any action or proceeding purporfing to plied‘., 7t;1e recitals in the deed of any matters of fact shall be conclusive proaf
affect the security rights or powers of beneficiary or trustee; and in any suit, of the truthfulness thereof. Any person, excluding the trustee, but including
‘action’ or proceedin;'g in which ;hel;t_:érjlic";ai{'o’r ~lms;’ee‘ m‘ay a;gzear.' including ' "~ the grantor and beneliciary, ' may purchase af the sale,
any’ suit for the loreclosure "ol . this..deed, -to pay:.all costs and :expenses,. in- P . . N . .
vclu’ding evidence. of _title. and. the:bencliciary's or. trustee's attorney's fees; the shall a::l}»vtvlfl:npgg::;: :e[ll:ﬂ ﬁ’"':o'mp":y:ze:‘:'eoll’o;”;)”tg:?:;‘;:isil:r:l’ms:lreulf_:
amount of. attorney’s Iees mentioned in this paragraph 7 in all coses shall be cluding the compensation of the trustoe and & reasonable charge by trustecs
lixed by the trinl court and in the ovent of aniappenl -irom' any judgment or: attorney, (2) to the obligation secured by the trust deed, (ﬁ) to all persons
decron 0l the teal court, grantor lusther adrees fo pay such sum aa the ap- having recorded liens subsequent to the interest of the trustee in the frust
pellate cauet’ shall” adjudde 1 a3 the her y'8 or trustee's attor oo ke their interests may appear in the order of their priority and (4) the
ney's leea on auch appeal,. o T RLRY LR - surplus,- it any, to-the grantor-or ta his-successor in intorest entitled to” such

It is‘mutually agreed that: : R ety e aurplas. - - - - flttaimal ’ .

8, In tha event that any portion, or all of ““1 properey shall ba taken . 16. For any reason j itted by law benoficiary may from time to
under the right of ¢ do or . ¢ > shall h“"’. 'b'"‘ time t a or 8 to any (rustee named hercin or to any
right, il it sa eclects, to require that all or any portion of the monies paya f“; successor trustee appointed hereunder. Upon such appointmient, and withovs
as compensation for such taking, which are in excess of the amount require conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, cxpenses and attorney’s fees necessarily paid or wers and _duties conlerred upon any trustes Rerein named or appointed
incurred by feantor in such proceedings, shall be paid to benel:cwr'y and mreundnr. Each such Ay and substitution shall be made by written
zp;v}l'iefl bl’h ifth:rslt u]:icn any reasonable costs and expenses and attorney's lecs, instrument d by beneficiary, ining reference to this trust deed

oth in_the trial an

N i y
ot 2 courts, ily paid or incurred by bene- . and its place of record, which, when recorded in the office of the County
ficiary. in such. proceedings, -and the balance. applied . upon the ;indebtedness :-Clerk-‘or. Recorder of ‘the county’ or-counties in which the property is situated,
secured hereby; an{i drantor agr ‘-s.ha!’ xlt)s awn expense, t(l:,‘tqu such hactwns shall be conclusive proof of proper i of the frustee.
and execute such instruments as shall be necessary in obtaining such com- 17, Trusteo accepts this frust whon this deed, duly evecuted and

J: ptly upon y's request, 5 knowledged i d bli 4 ided by I 7 4
9. At any time and Irom time to time upon written request of bene-  cknowledfed is made a public record as provided by Ilamw. Trustee is not
ficiary, pnymmt’ ol"ita fees and presentation of prhi.- doed and the note for “’M“‘"“d ‘l° namy‘:.my party h"‘;’{" ai' P“"ll'?lﬂ sale under any other deed of
endorsement (in case of tull reconveyances, for cancellation); without. allecting ;'"'l; z’ Q: ﬂ":’ ac llfm or ‘;:m“:lo ng in w. cd' &fqnigf. bencl;’cmry or trustey
the liability ol any person for the payment ol the indebtednoss, trustoo may 8hall Do a parfy unless suck ac n or proces ‘"‘ is brought by trusteo.

NOTE: The ‘Trust:Dead; Act- providas: that ‘the, trustea: hereunder must: be- elther.an . ottornay,: who Is an actlye .member. of ;the; Oregon . State Bar, o bank, trust company
or 3avings and loan assaciation outhorized to do business under the laws of ‘Oregon or ‘the United States,” a title Insurance company outhorized fo Insure title to real
property of this state, its subsidiarles, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

PR




s€.claiming under him, tha
umbere‘d“title“thereto T

) 'gr_aiitdi',vi"qrrdhts_ that  the oceeds

- primarily. for- grantor's personal, fa
). Tor I i

. mﬂs'? :.v L : : o ‘;‘A“ " ':U‘ o . - . Lo . o . [ - N -
; This_deed applies ‘to, nures fo the benefit-ofand- bin rties - 5, legatees, devisees, administrators, execy.
tors,  personal .repr ives, ‘successors and’ assigns.’ . The ters ‘ber all- mean the holder and owner, including pledgee, of the
iary, hérein, In construing: this deed and whenever the context so requires, the

contract secured hereby, whether- Or.not named as g benefici.
asculine gende includes ‘the femini and: the ter, and: the: singulqr”numbqr includes‘th_e‘j’pldral.j»
IN WITNESS WHEREOF, siid granto; ]
* IMPORTANT: NOTICE: - Delete, ;
noti;e'ppl‘icabl_ve‘,j"If_; Warrdnty (o) s
as: such. ‘word, (5. defined .{
beneficiary :MUST. € 1
disclosures; for " ihi
the.. purchase Uof o dw
-1 this instrum,
of . dwelling
with the Ac
itf 'iha‘.siﬁner of,lh‘e,_éba\sr‘e‘ corporaiion,
vse:the form_ of, acknowledgment oppcii!q._l‘,

Who,. each beirg tirst'

alt of said ‘corporation, by authority. of it5, board ot directors;
.and ‘each -of them:acknowledged: said “instrument to be its voluntary act
Snd deed: v TS et LT :
Before me: L

f

R

e (OFFICIAL
o SEAL)

* REQUEST: FOR “FULL' RECONVEYANCE G
s e 70, bo. vied only when qbl_lgu:hm{havn’bnn aid, .
s rin 19,08, v SRR TN IR heen paid,

ed, Al sums secured by saxd
LAder the tefins 6f
> delivered ‘1o’ yoir

by, the.terms of.said trust, deed the

bofore yance will be made.

STHVENS.NEGOS Law rup, €O.. PONTLAND, OnK,

I certify that the within instry-
ment was recejved for record on the
st .day,of ., June e 198

s : at. , o‘clock,.g.M., and recorded

Grantor ‘ SPACE RESERVED in book/reel/volume No... MB1
S | FOR ... . | -page~9:7..‘.1n2.u...~.or as do’cument/[ee/lile/-
RECORDER'S US i Anstrument/microfilm No, 248 ..,
R L “Record of - Mortgages of. said County,
Witness my -hand and seal of

1 FAFTER RECORDING RETU




