“THIS TRUST DEED, made this ... day of
JOSEPHINE e SNYDER. and. GEORGE. 4. PONDELLA, 4 L.

as Grantor, ... MOUNTATN. . TTTLE  GOMPANT n
crereree WINEMA PENINSULA, INC.,.an: Oregon..Corporati on..........

U wiwesssra
, bargains, sells-and conveys to trustee in. trust, ﬁ(ith power of
County, Oregon,»desqrib‘ed as: R i

9y#Block: 8, TRACT 1019, WINEMA PENINSULA, ‘UNIT ‘NO. 2j7 .- :
aceording official plat thereof on file<in ‘the*office of the
--Klamath County, Oregon., i , e S e e

jerpalter appertaining, and the. rents, issues .and _prolits thereof and .all_tixtures now or. hereafter. attached to or used in connec-
I real estate.’ " L e L . ) .
THE PURPOSE QF‘SEC_URING?ERFORMANCE ‘of ‘each ‘agreémont of grantor ‘Rerein ‘contained and payment of the
ee. thousand. two hundred forty seven.and no/100th&smmmm - -
” I - - e », b Dollars, with interest thereon hccordi'ng to the terms of a promissory
=== nofe of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if

‘togéther-with all  and ‘singilar ithe tefiement -heredit “and-appur and all other rights thereunto belonging or in anywise
A

o not sooner paid, to be due and payable Y. . 19.9,2

The date of maturity of the debt | by, this i 2 s the date, stated ai ove, on which the final installment of said note
becomes due and payable, T ’ :

The above described real Properly is not currently .used for agrieultural, timber- or grazing purposes.

To protect the security of this trust deed, drantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
v wlv-Towprotect, preserve - and maintain .said- property..in _good.- fition .. §ranting any. -OF. creating any restriction thereon; (c) join in any
and repair; not fo remove or demolish _any building or improve t thereon; subordination or other agreement alfecting this deed or the lien or charge
not o commit or permit‘any iwaste of sax'd‘ptopé}{y:" WA R o ...-thereol; :(d) .reconvey, without warranty, all or any part of the property. The
2. To complete “or, restore promptly and’in’ good ah manlike grantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which .may be constructed, “damaged or.  egally entitled thereto,” and the recitals thereln of any matters or facts shall
destroyed thereon, 'a'ha‘jm‘}gwheh'dub' all’ costs’ incurred therefor, At be .conclusive: proot of the truthlulness thereol. Trustee's fees for any of the
3. To comply "with “all, laws,»qrdinax:iqes, iregulations, covenants, condi- Services mentioned in this paragraph shall be not less than $5.
:tions. and . restrictions .afledting' said ‘propertyy ‘if: )h‘egbmeliciary $0 requests, to . 10, Upon any detault by grantor hereunder, beneficiary may at any
join in executi: 1i ing stat pursuant! io the Uniform ‘Commer~ time without notice, either in person, by agent or by a receiver fo he ap-
i ¥ ¥y~ may Tequire and to pay for tiling same in the pointed. by a court, and without redard to the adequacy of any security for
proper public olfice ‘or: oflices, as well as the cost of all lien scarches made  the indebiedness hereby secured, enfer upon and take possession of said prop-
by - tiling olficers- oz, searching agencics: as may be decmed. desirable by the: erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. TRTER T I ) ' ‘issues and. prolits, including  those past due and unpaid, and apply the same,
. 4. To. provide ant; cantinucusly -maintain- insurance on the buildinga -less costs and expenses of operation and. collecti including ri ble attor-
now or herealter erected on. tire said premises against loss or damage by fire” ney's’ fees upon any indebtedness secured hereby, and in such order as bene-
and such other-hatards as the beneliciary may from tim: ‘- time require; in  “liciary may determine. - - T
an amount not less than §.:.. S . written in® II. The entering’ upon and taking possession of said property, the
H ble to"the benel; ¥, with loss payable to-the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insuranice ‘shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any takirg or damage of the
il the grantor shall; tail. for any reason to procure any such insurance and:to .. .property, and the application or release thereot as aforesai , shall not cure or
deliver said,_policies. to the beneficiary at least fitteen days prior to the £xpira-  waive any default or notice of default hereunder or invalidate any act done
tion: ol “any ~ policy” of' insurance ‘now . or hereaiter placed on said buildings,: -:pursuant to such notice. -
the ~beneficiary may procure the ;same at grantor's expense. The amount . . .
collected! under ‘any -fire ‘or*other insurarice . policy. rhay be applied by benefi- . . 12. Upon default by grantor. in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary ~ hereby ‘or in his performance of any agreement hereunder, thelticnelxcmry may
may ‘determiine, or 'at-option ‘of ‘bénsliciary ‘the -entire amount so collected, or = declare all sums secured hereby y due and p _In such an
any part thereol, may be released to grantor. Such application or relense shall ~ event the beneliciary at his election may proceed to foreclose this trust deed
rot cure or,waiveiany delault or notice of delault. hereunder or invalidate any . Im equity as a.mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. e h B advertisement and sale. In the latter event the beneliciary or the trustee shall
" 5."To keep said premises’ Iree from construction llens and to pay all written notice of delault and his election
taxes, assessments and other charges that may be, levied or assessed upon or "IEL"‘Y to satisly the obligations secured
against. said property . before any part of such taxes, assessments and other: ' hereby, whereupon, the trustee shall lix the time and place of sale, give notice
‘charges become past°due-or delinquent and promptly deliver receipts therefor thereot “as then required by law and proceed to foreclose this trust deed in
to beneliciary; should the grantor lail to make payment of any. taxcs, assess-  the manner provided in ORS 86.740 to 86.795,
ments, insurance -premiums,. liens, or. other chargdes’ payable by "grantor, either Should the beneficiary elect to foreclose by advertisenient and sale
by _direct - payment -or.. by . providing beneficiary with funds with which to detault at any. time prior to live days befote the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, 'w,ith.intemst,at;the_ljale,set forth in the note secured ORS 86.760, may pay to the b ] 8 in interest, respec-
hereby, together with the obligations described in_paragraphs 6 and 7 of this the entire amount then due under the terms of the trust deed and the
‘trust ‘deed; shall be -added to° and ‘become~a part:of “the debt secured by “this i-- t clud; costs and expenses actually incurred in
frust’ deed,‘ without : waiver ;of ‘any: rights:arising from:breach.of. ‘any:ofithe::: . 5 and frustee’s and attorney’s fees not ex-
covenants hereof and. lor .such payments, with. interest  as. aforesaid, the prop. rovided by law) other than such portion of the prin-
érty hereinbelore, described, as. well as the' 'granfor, shall be” bound to th, ] t then be due had no default occurred, and thereby cure
same extent that théy “are bound ‘for  the payment of ‘the obligation herein - the delault, in which cvent all foreclosure pr ] shall be di d by
describéd; ‘and ‘all such . pay és shall be i liately-dyue: and p ble with--. the trustee, -, . L .
out .notice, and the; nor?wyqut.tlhereolv shall, .at the option of, the beneliciary, e 14. Otherwise, the sale shall be held on the date and at the time and
render. all sums secured by. this trust .deed '("mvcl!l!fvy d“‘_“ ""d l"")"”bl”»""d X \_glnco designated in the notice of sale or the time to which said salo may
i

constitute a’bireach of ‘this trust deed, L 5 ‘e ., .p¢ postponed ns-provided by law..Thé_trusteo may.sell_said property - either
o k60 To! pay: all ‘costs; fees :and -expenses: of -this: trust including the cost: ‘in one parcel or ‘in separateparcels and shall seil the parcol or parcels at
of title search as well as the other costs and expenses of the frustee incurred  auction ‘to the highest bidder for cash, payable- at the time of sale. Trustes
in ion with or in enlorcing this obl, and trustee’s and attorney's shall deliver to the purchaser its deed in form ‘as required by law conveying
fees actually incurred, : : [T S i uh s ,.'thefro erty. 8o sold, ‘but, without any covenant or warranty, express or im-

. To'appear in‘and ‘delend any action or proceeding’ purporfing to ied. ii he deed of any matters of lact shell bo conclusive proof
atfect the security rights or _powers of beneliciary or trustee; and in any suit, ereol. Any person, excluding the frustee, but including
action or proceeding in which the bensticiary or trustee may appear, including - ' gpe grantor and beneliciary, may purchase at the sale.

‘any "suit for ‘theforeclosure :of-this deed, to pay: all costs and . expenses, in-. .. .
:cluding. evidence of title. and. the beneliciary’s ‘or _trustee 8. attorney's lees; ‘the
amount of attorney’s fees mentioned "in’ this paragraph 7 ‘in all cases shall be E
i i nd i l v an'appeal lromhnny'mdgn;'ent or’
K . urt, grantor m:fher ngreei !o‘pqy such sum as'r ¢ ap- having recorded liens su
pellate court” ahall adjudge. 1 onable as the ¥s or '"_’",”" AMON-  feed s their interests may. appear in the order ot their priority and (4) thy
ney's fees ot ‘such appeal ST e VPR T Tsurplus, it any, to the frantor™or o his successor 'In’ intoroat ontitled 10 fuch

It is mutuully’z:greed«thng: il o el '.v S 'b: - - surplus. e 8T N B .

&.:-In the-avent that any Jporton, or all ol sai property. sha a taken “ . 18, Fe ., ltted B o Benalind .
under the right of i do or d -_benehcmry‘sha!l have the time 16 1‘?: i r“”«:‘r p s :2 a):)". trustee na:neg';yurz:":)r"tzum:;
right, il it so elects, to require that all or any portion of the monies payable successor frustee appointed hereunder, Upon such appointment, and without
as compensation for such taking, which arein excess of the amount required conveyance to the successor frustee, the latter shall be wested with all title,
to pay all reasonable costs, expenses .and attorney's fees necessarily paid or powers and _duties conlerred upon any frustee herein named or appointed
incurred by grantor in such proceedings, shall be paid to btnclrc:m:y and hereunder. Each such 3 ard substitution shall be made by written
applied by it first upon any reasonable. costs and expenses and atforney’s fees, instrumnent ted by beneliciary, ining relecence to this trust deed
both in the trial and appeliate courts, ily paid or incurred by beno-  jLA"e Place of record, which, when recorded in the cilice of the County
ficiary in: such proceedings, *and. the.:balance applied upon; tho . indebtedness. .. :Clarr or Recorder of ‘the ‘county or counties in which the property is situated,
secured hereby; and’ grantor agrecs, at ‘its own expense, fo take such actions “ahall be conclusive proof of proper i of the trustee,
and exccute such instruments as shall be necessary in obtaining such com- 7. T B is d

i I ptly upon beneliciary’'s request. . when this decd, duly executed and

9. At any time and from time to time upon written request of bene- as ,mwdtl-‘d b}:i law. Trustee is not
liciacy, payment of its fees and presentation of this deed and . the ‘note for ; P‘";,,”’E saie under any other deed of
endorsement (in case of lull reconveyances, lor canceilation), without aflecting ¢ A which grantor, beneliciary or trustea
the liability ol any person for the payment of the indebtedness, trustee’ may nless auch action or proceeding is brought by frustes.
R ST D sl B3inis A R I po R L S AR I

NOTE: The :Jrust:Deed. Act provides- that. the trustea’ herounder must,be .either on. attorney, . who ‘Is ‘an :active _momber. of ,the. Oregon; State: Bar, o bank, trust - company

or savings ‘and loan association authorized to do . business undor the lows' of ‘Oregon or ‘the . United States, a title Insurance company autharized fo Insure title fo real
property of this state, - i1s subsidiaries, affillates, ogents or branches, the Unitad States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696.585.




cwzth‘tbe‘benefzczaty and those.claiming. under hxm, that he is IaW-‘-'
p opériy and has -4 valxd unencumbeted‘ txtle theteto i

) The granto warrants that the proceeds he, loan epresented by the above descnbed note and this tmst deed are:
(a)*. :primarily for:. drantor’s personal, family, household "or agncultural purposes (see Important Notzce below),

l.(b), for-ag-eggamzatmz;mrﬁwmﬁbgtmzsmmm. ; : A e Brzizrs e .'. dlm:.ﬂmmeéﬂm&&rﬂ!—

: ' to, inures- to the benellt ‘of and “binds all partxes here[ N theu' helrs, Iegatees, dewstes, administrators, execu-
tors, personal representatzves, ‘successors and ‘assigns. The ‘term” ‘beneticiary shall. mean. the holder and. owner, including pledgee, of the
contract secured :hereby, whether . as -a beneficiary herem In ;.*onstrmng this deed and whenever the context so requires, the
masculine d .' lude d" th ‘neuter, -and-the:: lar ludesthe plural‘

lgner ef lhe abova.is a: torporation,
of . ack awlsdgm

) ss.

who, each being flirst

e corporahon, and that the sea ined to the ioregomg mstrument is the
cotporate seal *of ‘said" corporation_and that the instrument was signed and
.<sealed in behalf of. said, corporation by’ authority of its board of directors;
and each of them acknowledged smd instmment to be 1ts volunmry act
‘and. deed; ) .
Beiore me:

(OFFICIAL
" SEAL)

_ the . All suths secured"by said

o hereby are- du'ec!ed on payment‘ o3 you oi any sums ‘o ‘0 you under the Yerms of

d icel all-‘évidencs: ’of ‘ndebtedn “securéd By sald*trust deed ‘(which' are delivéred t6 your

rust, deed) and to. reconvey,‘ llI'out t : ] , signated. by the ferms. of said, frust, deed the

paniehd

" DATED: ... i S 19:

Beneficiary

Da not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustes for Hation before will be msde.

Us’*DEED“ s e g oo . STATE OF OREGON;

- (FORM NG 8811) ' 5 R N AR RTINS RO R County of-.

STEVENS.NESS LAW PUB. CO., PORTLANm one.

I cetnfy that the within instru-

Lol e g . Coe ment was received for record on the
JOSEPHINF Tiae SNVT)F‘R sk o e et

!QJOR(:E A, PONDELLA~--II

e SPACE eessnvzﬁ 1" .
CLFORGL L . or as document/| fee/hle/
- RECORDER'S,USE.., .. | . . ,mvtrument/mxcroin'm No.
) LT T "Record of- -Mortgages of said .County.. ’
Wxtne% my hand and seal of-
County affixed.

P.O Box 384
- Opggon




