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as Beneficiary, it
ST . WITNESSETH: . RN
‘Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust; with- power, of -sale, the
Gamath oo ..County, Oregon, described as: ) J T

property

_of Tiot “16; ‘Block 9, North of Tecumseh Way, TRACT 1019, WL
PENINSULA, UNID=: 2, according to the foiﬁcial”:‘pl)a:b'ith‘erE()f” on file

;inﬂjhe“offiCefoi¢thr County-Clerk:of -Klamath County, Oregon.

. _together with all ‘and singular the-tenements; heredi snts and appurt and all other rights thereunto belonging or in anywise
ereaiter glsppgttaining and th ¢s,. issues. and profits._thereof. and all. tixtures now or. hereafter attached to or used in connec-

' said real estate.” . - . T R S T
‘FOR'THE PURPOSE' OF SECURING PERFORMANCE 'of each’ agreément of gu intor herein contained and payment ot ihe
ou lix: hundred-fifty five and noyI00thg-———m—omommo—oe—

= - ~ == Dollars, with interest thereon according to the terms of a promissory
?’ote of even date herewith, payable to ibeneficiary or ordaruand:‘_mlakde by grantor; the final payment of principal and interest hereof, if

tof sooner paid, to be dus and payable ay 19 .
The date of maturity of the debt secured by this instrument, is. the dafe, stated above, on which the final installment of said note
becomes due and payable. = o ’ ’ !
The above described real property is not

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
....1...To .protect, - preserve -and . maintain - vaid- property - in- good condition ---8ranting. any. easement.. or..creating. any - restriction thereon; (c) join- in any
and repair; not to remove or d lish any - building or '_\H thereon; subordination or other agreement atfecting this deed or the lien or charfe
not to commit or permit any waste.of said property, . . i - et d i~ thereof;: (d),‘tcconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good’ and’ workmanlike  drantee in any reconveyance may be described as the “person or persons
any building or impi which.may be constructed, damaged or legally enh.flez'i thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and-pay when. due’all costs incurred therefor. : " be conclusive. proof ol the truthlulness thereol. Trustee’s fees for any of the
;= 3. To comply .with all laws,;- ordi; .redulati , condi- Yervices mentioned in this paragraph shall be not less than $5.
tions -and -restrictions’ affécting:said property; it the benoliciary so requests, to ) 10. Upon any default by -grantor hereundcr, beneliciary may at any
join in ing such fi 1 pursuant to the Unil time k notice, either in person, by agent or by a receiver to be ip-
Teal Code as the benoliciary may require and fo pay for liling same in-tho... pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cosi of ‘all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling. ofticers or searching agencies .as may bo deemed - desirable by the” 'ery or any part thereof, in its own name sue or otherwise collect the rents,
: RS ¥ S A . i it igaues and -profits, including those past due and unpaid, and apply the zarne,
. To p de and - i y. , :on.-the buildi , +less. costs and . of. ion and . collecti including r ble attor-
now or herealer erectsd on the said premises against loss or damage by lire .. ney s fees upon, any -indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may lrom fime to time require, i “ficiary ‘may détermine. ' - .
an amount. not less than §.. o . writtén in *7 ¢ Y'The " entering 'upon‘'and -taking possession of said property, the
i ble 1o the b £ y, ‘with loss' payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; i policizs or ion or awards for any taking or damage ol the
if the grantor shall ifail-lor any reason to procure any such insurance and; o' .property, and the application or release thereo! as aloresaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior fo the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings; : - pursuant.to’such notice: .
the beneliciary may procure the same at grantor's expense. The. amount . N ey s .
collected. under any .ire or-other insurance policy may be applied by benefi- - -12. . Upon: default- by : . Im payme of an b el
ciary upon any indebtednzss secured hereby and in such order as beneliciary  liereby or in his per of any agreeme: hereunder, ”’BU"“;'CJHY may
may determine, ‘or “at option of beneficiary : the entire amount so collected, or

y used: for:agri I, timber .or grazing purp

beneliciary.. kgl .

declare all sums secured hereby ly due and p: 'n such an

Y .
any part thereol, may be released to grantor. Such application or release shall fect d to foreclose this trust deed

event the b y at his ele may pi 3
ot cure or waive any default or notice of ‘default hereunder or invalidate any -, equity ‘ as:a mortgage or direct the frustee to forcclose this trust deed by
act done’pursuant to such notice. .

v R advertisement and sale. In the latter event the beneliciary or the trustee shall
“To ‘keep said. premises free from construction llens and to pay all execute and cause to be recorded his written notice of default and his election

taxes, assessments and.other charges that may be levied or assessed!upon or to sell the said d""’f"‘d real ‘property to satisfy the obligations secured
i ety elre sy pat ot et fer Scamens and ot Bersby, mesieneen (o e i e e S U LS £V 20
charges become ' gast due or al y efiver 1 Ipts. erefor . .
to bgncﬁciary; should the grantor lail to make payment of any taxes, assess- the manner provided in ORS_B.GJ‘O to 86.795. .
ments, . insurance . premiums, liens. or other chardes payable by grantor; either 13. Should the beneliciary elect to foreclose by advertisement znd sale
by direct payment or by praoviding beneficiary with funds with which to then alter default at any time prior fo five days belore the date set by the
muke such payment, beneliciary may, at its option, make payment thereof, trustes for the trustee’s sale, the grantor or other person so privileged by
and . the amount .so, paid, with _interest at. the rate set forth in the note secured ORS 86,760, may pay to tha benel 'y or his in interest, respec-
hereby, together with the obligations described ‘in paragraphs 6 and .7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall ‘be added to and become'a part ol the ‘debt" sectired ‘by “this oblidation secured thereby (including costs and expenses actual!y incurred in
trust: deed, ;without .waiver of any:rights arising from breach:of:any: ol the:; enlo'{cmg the terms of the obligation and trustee's and atforney's lees not ex-
covenants hereof .and dor._such payments, with, interest. as. aforesaid, the prop-... . ce e p by Iaw) other than such portion of the prin-
erty. hereinbelore: described, as weli a3’ the ‘grantor, shall be' bound_ to__the . cipal as would not then be due had no delault occurred, and thercby cure
camé -extent that‘they "are ‘bound-ifor’'the ‘puyment ‘of ‘the obligation  herein = “the default, in which event all foreclosure p. shall be d by
described,: and: all: such: pay ta.shall be. i diately: due-and: payable with<" . the trustee.
out notice, and the ﬂ:’épﬂ}'mﬂ!‘ thercof shall, at the option ol the beneliciary, ... 14.. Otherwise, the sale.shall ba held on the date and at the time and
render all sums secured by this trust d. immediately’” due able and . “place designated:in: the ‘notice of.sale ‘or the time ‘to which said.sale may
constitute a breach: of this trust-deed. - R 2 . ga postponed:as ‘provided. by law. The trustee may. sell said ’praperty either
.- 6. To-pay .all:costs, fecs and exp of this truat. “the:cost'i! in one parcel or. in separate ‘parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  guction to-'the highest. bidder for cash, pa}mbla at the time of sale. Truitee
in conmection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to:the purchaser its deed in form as required by law conveying
fees actually incurred. . --. P R T TR T NS D S SR ~thefrgperty £0..sold, .but without any covenant or warranty, express or im-
7. To appear in and defend ‘any“action or proceeding purporting fo plied. The recitals in the deed of any matters of fact shall be conclusive proof
altect the security rights or powers of bensliciary or trustee; and in any suit, ol the truthiulness thereof. Any, persom, excluding the trustee, but inclucling
action or proceeding in which the beneliciary “or trustee ‘may “appear,tincluding * - the grantor and beneliciary, may purchase at the sale.
any suit for . the foreclosure of ‘this. deed, fo..pay all-costs.and .expenses, in- ... . g ‘When trustes' sells pursaant fo the powers provided herein, frustee
cluding. evidence of .title. and the beneficiary’s .or trustec 5. attorney’s lees; the  .papy apply-the- proceeds of. sale to: payment of (1) the expenses of sale, in-
amount of attorney's ‘lees mentioned in' this paragraph’7 ‘in"all cases shall be' oy, 4.4 the compensation of-the trustee and a reasonable charge by trustee's
tixed by 'the trial court and in- the event. of -an.appeal from any:judgment or attorncy, (2) to the obligation secured by the trust deed, (3) to all pertons
decree ol the trial court, grantor l',{'."'" agrees fo pay such sx‘:m a3 the ;’p' having recorded liens subsequent fo ths interest of the frustee in the trust
pellate court shall’ adjudge r nabic as the ¥'s or trustee’s attor~ oo as their interests may appear in the order of their priority and (4) the
ney’s fees on such appeal.<iiiviveiiv. in v BN Sav s Ceuantus; i an 407 the grantor of {6 his successor “in interest enfitled to such
It is mutually agreed thats o oo sonio . Rt s it A S g ¢
8. In the. ovent that any portion ot all of said property :2’”2"»‘“‘“’"; ... 16, For any .reason:permitted by Ilaw bencliciary may Ilrom time to
under. the right of 0 or o ¥y shail fave ‘;}‘ time int a or s o any trustee named herein or to any
right, if it so_ elects, to require that all or any portion of the monies payable ccessor trustee appointed hereunder, Upon such appointment, and witkout
as compensation for such taking, which are in excess of the amount requir o trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and attorney's fees necessarily paid or powers and_duties conlerred upon any trustee herein named or appoint
incurred by grantor in such proceic!mgs. shall be paid to benehcmr_y and hereunder. Each such appoint. a bstitution shall be made by written
applied by it lirst upon any re costs and exper and attorney’s fees, - inetrument executed by beneficiary, containing reference to this trust d'
both in_the trial and a courts, ily paid or .incurred by bene-  and . its place of record, which, when recorded in the office of the County
ficiary. in:-such: proceedings,. and.the: balance:-applied; upontheyindebtedness. . :Clerk or. Recorder 'of the'county or counties in which the property is situated,
secured - hereby; and ‘drantor agrees, at its own expense, t%t!qk_e such hachons shall be conclusive proof of proger appoint: ? of the frustee.
and e‘gecuter;:‘ci;’ ’"":’"‘Ti’;‘r‘:d‘?:;a:h-“:"em;;f’mw in obtaining such com 17. Trustee ‘accopts” this trust when this deed, duly executed and
pensation, promptly, upo. > oy it ¢ ol b acknowledged is_mado a-public record as provided by law. Trustee is not
9. At any time and from time to time upon written request ol bene- . pp 00t 4”10 notily any party hereto of perdding sale under any other decc! of
“Cfi‘"y' P”Yt’"(’.“‘ czﬁe‘i:l ;:7: and P"""l"“?‘ of this deed .and the note for %y " 7 o any action or. proceeding in whick grantor, beneliciary or trutes
endorsemen m r 3 4 . . . Ky
the TLiability of any person the 'p shail be a»parvl?‘"x.u?h‘n such actwn.f:r ‘pro.c‘ecdmg_ is @:(oxfght by trustes.
siqie’t 3 13 pibi e = : RN RN

o
of the indebt d grmlee may
SN R o7

ERECER SR EEAATRR AT 1% it £3° 13

NOTE:- Tho :Trust Deed_Act. provides: that gﬂhe:"wsue;hareunda[emuu;ba seithar "an:atiorney; -who sis7 ans activa :member_of: the :Oregon State Bar, o ‘bank, trust ‘company
or savings and loon dss | horized to do -busi “under thelaws of Oregoh or the United States, o title insurance company authorized 1o insure title 1o real
proparty of this atate, -ite subsidiacies, affiliates, ogents or branches, the United States or any agency thareof, or on escrow agent ficensed under ORS 696.505 10 £76.585.




of warrants that, the praceeds Ee ‘I_oan‘xepresented by the above descnbed note and Hus “trust deed are:
( a)% pnmarxly for.:grantor’s personal, family, h hold' or agricultural purposes (see Important Notice below),
«(b): for m—orgumnaﬁmr— ar-( oven r£ drantor—is-a ﬂaéural -parsmr)-are-hr-bmnsss-ur wnmmaimmmes'bﬂmﬂan'ammmr

hereto their: heirs, Iegatees, devisess, administrators, execu-
Y. shall.-mean ‘the  holder. and owner, including pledgee of the
ficiacy herein. In d‘nstru ng ‘this dee and wh
sand-th smgula A i

K {a):or- (b} ls
pppl ¥ 3} cppllmble and “the, bonoﬂctar{y’ls,
as such word . is defir Trop endir

and

) who, «f:acizi being first

-‘that the seal’ alilxed to' the Ioregomg mstrumen{ is ttzn

Tcorporate seal’o .said ‘corporation and. that the.instrument was signed and
‘sealed. in.behalt o mtd corporatmn -by authonty of .its board of directors;
and each of them aid: instrumer to be its voluntary act

(OFFICIAL
SEAL)

REQUEST‘ FOR-FULL" RECONVEYANCE Xt

T b'y:!'\i Athen ebligations. have bean paid,

—““I‘he‘ahde?s“g s6d- Js"tﬂe“tegal -ovier arid holder of al ndebzedness secured by the foregoing trust deed. All sums secured by said
o tmst tfeed {Have-béen. id’ anc ied. 1Yo lire ot -0np ".fa you 3 Mn’éi Wing to you under ths térais of
said tmé"J ‘desd o7 i fo statute;’to cancel . all'év _o “Indebfedr irust ‘deed (which ‘are delivered ‘to yoir

rties, de: g-mfed by. the; terms oi smd trust deed the

Beneticiary

Do_nat-lose o destroy this T.nm Doed OR THI: NOTE which it secures. Both must be delivered o ihis frustee for llation before will be made.

County of .
I certify that the within instru-
ment was received for record on the
lst day Of;:.;:.;:Juna.. iy .19..8.1-.,.
at4'42 ?
3 in book/reel/volume No.
< FOR. Coe page.9750.....or as document/fee/file/
RECORDER'S.USE . .. . instrument/microfilm No, 252,
Record of : Mortgages of: sajd County.»,
>Witness: 'my “hand’ and seal of
County afhxed :

P.0. Box 384
Chlloquln, Oregon 97624

T BT TS R B e ; , Fee $7.00




