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MA PENINSULA, INC,, an Oregon Gorporation

vyt ey -

as- Beneficiary, .

, property
-....County, Oregon, described as: Cowiioe Shonr oy

TR T WITNESSETH: WS e
Giaiztor _glx:l_revocably grants, bargains, sells and conveys to trustee iny trast, withopower:of-sale, the’
amath:;oo : ; ‘ g SR G

TRACT 1019, WINEMA PENINSULA, UNIT NO. 2, acoording %o

Lot 2%, Block’8,. TR/ IT NO. .
_the County Clerk

~ thelofficial :plat:the: “eof on file in the office o
;. of Klamath County,:Orego _ T e T O

e U peanh

‘togéther ‘with “all’ and singular ‘the “teneinsiits,” hsreditament s"and éppiirtendnces and ail other rights thereunto belonging or in anywise

now..or. hereafter appertaining, and .the. rents,. issues. and -profits ;thereof and:all tixtures:now or herealter attached . to or used in -connec-

ion with said real estate. e e L i S e whs o . E

’ OR THE PURPOSE ' OF SECURING PERFOR ANCE of each agreement of grantor hersin ‘contained and payment of the
—Four-thousandone “hundred ty five and 16/100the- - smm=mmmm e

Yrseantiray

ST SR SR TR

...Dollars, with interest théreon accordfng fo ihe terms of a promissory
note of even date herewith, payable to beneficiary or ordena{:d .mede by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable May. 1., 192% .

The date of maturity of the debt secured .by.this.instrument.is the date, stated above, on which the final installment of said note
becomes due and payable. ' ' )

The above described recl property is not currently vsiad- for dgricultural, “timber - or groxing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
- 1.-To pmﬂect.\'preserve~nnd*-mnintain'Mid*p\-operg -in- good % & ingd -any- -or- creating -any - restriction thercon; (c) join-in-any
and repair; not to remove or lish any building'or rov ¢ thereon; subordm_ahon or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property: SN it Ti theteof;i(d) ‘reconvey, without warranty, all or any part o‘[' the property. The
2. To complete or restore promptly -ard in good and workmanlike  &rantee in any reconveyance may be described as the '‘person ‘or persons
building. or imp .which.may be constructed, damaged.or. . legally. en(x_llgcxig thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and.pay when due all costs incurred therefor. PR ©" beconclusive 'proof ‘of the truthlulness thereoi. Trustee’s lees for any of the
17 3. To comply \with all’ liws~ ordi latit nts, condi. ‘Services mentioned in this paragraph shall be not less than $5.
tions and restricticns alfecting said’ property; ‘i the-beneliciary so requests, to . 19. Upon- any. delault by grantor hereunder, beneliciary may at any
Join in exe i Hnanci, pursuant Yo the Unilorm Commer- tm}e without notice, either in person, by agent or by a receiver fo pe ap-
cial Code as the beneficiary may require and to pay lor iiling same in.-the.. pointed by a court, and without regard to the adequacy of any security for
proper public oflicé .or oflices, as well as the cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or. .searching agencies.as:. may "be deemed . desirable by the erty or any part hereol, in its own name sue or otherwise collect the rents,
beneliciary. N 5 : R ‘-issuer and’profits,” including those past’ due’ and’ unpaid, and apply the same,
4.:To -pri and e i ly intain * insurance “on - the ‘buildings . - less-costs and expenses ol operation and- coll 3 v r le attor-
now or herealter erected on the said premises against loss or damage by fire . .ney's fees, upon any :indebledness..secured ‘hereby, and in such order as bene-
and such other_hazards as the beneficiary may Irom time to time require, in | liciary _may determine, . . . L . .
© an amount fidt less'Than $..... " i in 11 "The "éntéring upon and tnking possession of said property, the
companies. acceptable to'sthe beneliciary, with loss payable to the latter; all collection ol such rents, issues and profits, or the proceeds of fire and other
policies"of insurance shall be delivered fo the beneliciary as soon as insured; i policies or ion or ds for any taking or damage of the
if the grantor~shall fail for any reason to procure any such insurance and to. ' property, and the application or release thereof as aforesaid, shall not cure or
déliver said policies® fo™the "beneliciary at least fifteen days prior to the expira-  waive any default’ or notice of default hereunder or invalidate any act done

tion" of any -policy -of .insurance now or hereafter placed on said buildings, . pursuant-t6 such natice. *
the beneficiary” may procurel the same at granfor's expense. The amount
collected under any fire-or -other insurance policy iay be applied by benefi-
ciary upon’ any, ;indebtedriess secured hereby and in such order as beneficiary
may determine, or-at option of bencliciary thz: entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
niot :cure’:or waivé_any default or notice of default- hereunder or invalidate any
. act done pursuarit’fo such notice. S i
.~ 5. To keep said -premises iree’ from consiruction I'ens and to pay all

v :d 2. Upon.default by grantor ‘in pay of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declarehu" surns secured hereby immediately due anld ptlayablt.;; In xucl‘b aeg
event the benelici at his election may p d to loreclose this trust de
Air‘x’ equity - as 'nin;at{glagcl— orhdir;.-ct the tru:fehc !g lo;eclose tlu'!sh tnt.l:t ;ieecs!h blyl
advertisement and sale. In the latter event the beneficiary or the trustee sha,
execute and cause fo be recorded his written notice of default and his election

: g . i i isfy the obligations secured

taxes, assessments and ‘other chardes ‘that may be levied or assessed upon or o sell the said d“c’,‘bed real property to satisty 4 5
agaeinst said -property. belore any part of such taxes, assessments and ather) ' h}f"’b"' »‘V’.";‘WP"" the g’"g‘” shall g‘ the te’gw “’;d P’f“ ‘:2.5"':"' g‘:v; r;ghge
charges become past due or delinquent and promptly deliver receipts therefor ‘h"“” as then .’;g;"." OR’S’ g‘;“;fo" %%"‘:7395 to foreclose this trust deed in

to beneliciary; should the grantor fail to make payment of any.taxes, assess- the manner provi n 50, to 86.795. .
ments, insurance: premiums, liens-or.other charges payable by grantor, either 13, Should the beneficiary elect fo foreclose by advertisement and sale
by direct .payment .or. by providing . beneficiary with funds -vith which fo then after default at any time prior to five days before the date set by the
such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee's sale, the drantor or other person so privileged by
make p yt 4 id, with 'yt {' £. th tp ? forth i pth ¢ d ORS 86.760, may pay to the benefici: or his in i respec-
R : ¢ arest_at. the rate se! forth in the note secure 760, & : 3 ,
;,elgel:;v',e t:?eat‘;l:r s:it‘l’:a_'théw;blig,:tion:‘deicribed\ in paragraphs d 7, of. tit:"ely, the ennredan;.oung th(en due unde:lthe grms of the t;us’ldegd angd tize
“deed, shall' be added t6 and become'a part-oi the rcured by obligation secured thereby - (including costs an actually incurred in
f‘ﬁ:: g:ed,i'swialhoute iwaiver of any “rights 'nri:;'ngilmm“bréach I':any'iof | enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants._hereof : and. for. such p. nts,. wth. i ias, .aforesaid, the . ceeding the amounts frowded by law) other than such portion of the prin-
erty hereinbefore . described, as well "as th . be- to..t .cipal as would not then be due had no delault occurred, and thereby cure
same_exfent that'‘they ‘are bound “for - the paymier “the” obligation"h :ge delx;ult, in which event all loreclosure pr 1i; shall be di d by
ibed, and-all such sirall be i ‘ due and payable with: o trustee,

e ot i thi nonpayment thereof ahall,;at, the option of: the:beneficiary, .-  14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured By this trust deed immediately. due and, ;and, lace designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. : Yot P ge postponed as provided by law, The trustee may sell said property either

“+:6..To pay all costs, fees and ‘expenses’of -this trust. including thé: cost’ ' in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the ftrustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with ::’r in enforcing this obligation and trustee’s and attorney's shall deliver to t ,I ul;dm"rhm td"d in form as required tby law conveying
£ tually incurred,. - - ot Ty T AN sal the property so:sold, but without any covenant or warran express or im-
8 G o ﬂppe;P in- and delend any action or proceeding purporting to ph'uf The zeciiala in the deed of any “mattors of fact shall be contlusive proot
alfect the security rights or powers ol beneliciary or trustee; and in any suit,  of the_trathlulness reol, Any person, excluding the trustee, but including
action or “proceeding in which 'the beneliciary or trustee’ may ‘appear, including ‘the grantor and benetic n;yf may ' purchase at the sale. . .
any suit -Jor the’ foreclosure of: this deed, fo.pay-all “casts and -expenses, gn-...: <" 15, Whe tes ‘sells pursuant o fhe powers pravided herein, trustee

trat {{ 1ees;. th . ;
Grmount of atiorney's fees mentioned in hey phredrash T n all eavca’ <eeii bo" ‘shall apply. the"procesds O S 4o payment of (1) the expenses of sale, in-
amount ol atlor .3 lee nioned 1 i3 . mmoonal: Frarm mm. fed ] luding the ion of the:trustee and a.reasonable ¢ arge by trustee’s
fized by ‘the trial cour! and in the ‘évent of an: appeal fromany OF " attorney, (2) to the obligation’ secured by the trust deed, (3) to all persons
decree ol the:-trial court, grantor further agrees to pay such sum as the ;"" having” recorded liens subsequent to the interest of the frusice in the trust
pellate court """17'{ “dl‘“gﬂ_"\ reasonable as the he ry's or frustee's atlor  ond a3 thelr dntoreaty may appear. in the arder of -their priotity and . (4) the
ney's 1‘"'" ‘;_: :"";‘u"nf;;’;"ém‘md thats :nr;:}:::, i ang, to the grantor or io hia auecessor in inforeat entitled to” such
R B L : y \ arplus, - 3ol T
- .In the event that any portion or.all.of said property shall ho takon... . .. i1 Faor any'reason permitted by law bereficlary may from time to
under the right of eminent do or d beneliclary shall have ‘b’;u time appoint a s to any trustee named herein or io any
right, il it 3o elects, o require that all or any portion ol the monles payabie trusteo appointed hereunder. Upon such appointment, and withour
as compensation for such taking, which are in excess of the req conveyanco to the successor trustee, tho latter shall be veated with all titic,
to pay all reasonable costs, expenses and attorney’s feos necessarily paid or powers and duties conferred upon‘any trustee herein named or appointeé
incurred by grantor in such procegdmﬂl. shall be paid to benecliciary and herounder, Each such int, and substitution shall be made by written
applied by it lirst upon any r costs and and attorney’s ices, instrument H beneliciary P 7 to this trust deed
both in_ the trial and appeliate courts, arily paid or incurred by bene- . o its place of record, which, when recorded in the offie of the Count
ficiary 'in such'.proceedings, and .the: balance ‘applied: upon:’the indebtcdness " Gleck of Recorder ‘ol the county or’ counties in which the property is sifuated,
secured hereby; and grantor ajrees, at. its own expenge, f% take such hachom shall ba conclusive proof of proper 5 the trustes.
and execute such_;nzf;z:lne‘n!s as s?fzs"“bqeu:;:ceuary in obtaining such com- . }‘7{ 5’""“ ;ceepls g;i’ trust when ""';egff- IdulyTexecuted and
At amv f ime ; acknowledded is made a public record as i y, law. Trustee is not
9. At any time and from time to time upon written request of bene- obligated 1o noit ’J’""

. 1 : H y any party hereto.of pending sale under any other deed of
h:éﬂry, F’y‘""."' of ':"‘ f::l’ and p'“'m‘"";:r of thiy deed and the note for trust or of any action or procseding in which grantor, beneficiary or trustee
:ha °)'.“b".}‘.'" (in case o ” - shall be a party unl ction or proceeding is brought by trustee.

H o e - 3 3 te it et
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NOTE: The:Trust ‘Deed ‘Acts. provides’ that:the :trustes: haraundar mus: he reither, antattorney, : who Iy un'c:l}ve\mnﬁ\bvn‘se! tho i Orogon S!u'nkiaar,' a .bank, trust' company

or sovings and Joan assoclation authorized to do business under the laws of Oregon or the United States, o title 1 Y Ized to Insure title 1o real

property of this stote, its subsidiaries, affiliates, agents or ‘branches, the United ‘States or any ogency 'haraof, or an wscrow agent llconsed under ORS 496,505 to 696.585.
. , poth




>arrants that.the proceeds .of. the loan represented l:;y the above descnbed no’té an& ”"s~ trust deed are:
(a)* primarilyior: grantor's personal, family, h hold or agricultural purposes (see Important Notice below),
ergeﬂmmen- or={evern -rf-granter-m - 1u¢nrd-pemon)- o

cial ‘Julyuwp athertharagricatturat

s to the ; rs, Iegatees, devtsees, administrators, exectt-
tors,-parsonal’ représentatives, , r assi L I, older and-owner, including pledgee, ot the
'canfract«secured -hereby, whether: or not nar ‘as: iciar; r in, In 3 g this'de eneve the context so requires, the
ma sculing, gende inkl th fin ! .

)ss. !

. and
’v..th;,A each’ being lirst

id-that, the seal Sitixed to the foregoing instrument is the

orporat : \said rporatwn and.that the.instrument. was signed and
:segled in: ehali oi said- corparatton‘by authority of its: ‘bodrd “of directors;
cknt w)edged ‘said’ mstrument'. be its | vuluntary act

 (OFFICIAL
SEAL )

sk REQUEST ‘FOR* VULL  RECONVEYANCE “*
Lonly. ‘\gv},:p_n_e_‘hlvlnqllianl;buypi bofn paid.c;

ness aecured by the regomg trust deed All sums secured by sard

yo £ qhy cums “owing’ fo you under the terms “of
> ! 1 socured by said trust deed (which are delivered to you
degd, reconvey, With varsant) to the;: partxes\des.gnated by the torms. of said trust deed the
16V5aih Mmlfreeonvéyance‘and” : i

19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NO‘IE which it secures, Both must ke deliveted 10 1he trustes for concellation before reconveyance will be made.

R i
(FORM No. -€81-1)
STEVENS-NESS LAW PUB, CO.\ POHTLAND, ORE,

County ‘of
. . = N I certify that the within instru-
IRA A ‘WOI:CH TN - e et © i ment was _received for record on the
- -’j ; 3 : SPRTE N -1 e day:of ,...June et 198X
. : : R T8 o'c’ ck.p.M., and recorded
O T Grantor, ’ s SPACE RESERVED - in book/reel/vu 1me No........M8....on
: WINEMA PENINSUI:A, ING e FOR e - page9P52.wor as document/{ee/hle/
R | "SUSE: “instrument/microfilm No. ... 253,
'Record of -Mortgages of:said~County::
. ; =" Beneficiary . || AR el ‘Witness my ~hand and s('aI of
T LLYAFTER RECORDING RETURN'TO = i County ax‘frxed _
WINEMAﬂPENINSUFA TN 7 3R )
P.0. Box 3847 ‘ Eve] r-Biehn: Cmm'ty g}erk
Chlloquln, Oregon— 97624 : By DEED ay Al a_a%‘ ‘ZF Deputy

| B omamasouas
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