TE COMBANY

INC. ,.

an_Oregon Corporation

NS

as Beneficiary,

Grantor irrégqcably gljaqts,;‘l;atéains,
:Klamath o inity.

Y
Tl

WITNESSETH:
sells ‘and conveys to frustee in
.Caunty,. Oregon, described as:

: ttust, ~with:power

'WINEMA PENINSULA,. T
‘file in the off_ice

e

fogether with:all and" itigular the ‘teri
now or, hereatter .appertaining, and. the, rents,
tion with said real estate., T R
.. FOR THE PURFOSE ' OF SECURING bERFOR
¢ - Fou ousand three ‘hiindr

sum of
_—

,“héreditarients’ and spparienaices and all other rights thereunto belonging or in anywise
. d5suss. and. profits :thereof. and all. tixtures.now or:

herealter.attached to or used in connec-
reoment of grantor herein
and.no/{00ths-

Sl

“mdte of even dats herewith, payable to beneficiary or order.‘i

‘-Pollars,
nd made by grantor,

4 fo the terms of a promisso

with intefest therson accordi,
rincipal. and interest hereof, it

the_final payment of p

MOt sooner paid, to be due and payable ay
&2 The date of maturity of the debt se
mes due and payable,
The above described real Property is not currently usad “for- agricul!

To protect the security of this trust deed,
maintain- said "property

-4, 1o -protect,: proserve -and
and repair; not to remove or demolish any building or- im,
not {o commit or permit any wastz of said property.. - P IR O A 2o
To complete or restore promptly and in good ‘and workmanlike
any building or i provement which may be consiructed, damaged
destroyed thereon, and pay when'duc all costs’ incurred therefor. H -

't 3. To comply with ‘all: -laws; ‘ordljnances,,ndulntiom, covenants, condi
tions -and -restrictions 5A;I’lee:h'ngf said propérty;'it. the beneliciary 20 requests, to
Join' in ting. such” fi ing stat, to the Unif Ce
cial Code as the benzliciary, may require and to
proper public office .or-ollices, as well as the cos
by -liling- officers or _searching agencies
beneticiary. I

: 4..To™y 1o an

drantor agrees:
~in-good- condition -~
Frovement, fhe(gon:

t of all lien searches made

on.-the buildings -
damage by tite.
time require, in |
» written'in -
; ficiary, wi P fo the latter; all
policies of insurance shall be delivered to the beneliciary as soon as' insured;
il tho grantor: ehall fail Aor~any reason to procure any such insurance and to:-
deliver said policies 1o the “beneficiary at least lifteen days prior to the expira-
tion of any policy of insurance now or hercafter placed on said buildings;
eliciary . may, procure the same at grantor's expense. The amount
i e policy may be applied by beneli- -
by and in such orcler as beneficiary
e, ‘or at option of beneticiary the entire amount so collected, or
y be released to grantor. Such application or releass shall
of default -hereunder or invalidate any

le o ke b

may determin
any part thereof, ma;
not cure or waive any default or notice
act done pursuant to-such notice, B
To keep said-premises -free from construc
taxes, assessments and,other'cbarges that may be ‘levied or assessed upon or
against said property  before any part of such taxes, assessments and other
chardes become past -due or delinquent and promptly deliver receipts’ therefor
to beneliciary; should the grantor fail to make payment of any. taxes, -assess-
ments, insurance .premiums, liens. or other charges payable by grantor, either
by direct pay oz by. providii 8 beneficiary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so.paid, with interest at the zate sct forth in the note secured
hereby, together with,,the,o'bligationswd scribed | i
trust "deed, shall be added to-and becoma"a_pa & 4
trust-deed, : without :waiver. of any :rights arising from: breacki:of any
cavenants hereot. .and -{or, such: payments,. wth, inler,ea{‘as:a!orm'g, th
erty hereinbefore’ described, as well ‘as the ‘grantor, X
same “exfent that''they are ‘bound i for  th i
described;’ and - all- such” paymenta:shall be
out notice, and_the nonpayment thereof -shall,
render all sums secured by this trust de X
constitute a_breach of this trust deed, - * : SRS
i <. To :pay. all ‘costs,” fees and expenses” of this trust:
of title search as well as th

tion l'ens and to pay all

immediately ‘du

o
at .t'lye “optio,

e other costs and expenses of th
in connection with or in enforcing this obligation and truste
lees actually incurred. L . ATl iEi s
7. To appear in‘ and defend -any action or ‘proceeding purporting to
alfect the security rights or powers of beneficiary or trustee; and in any suit,

e’s and attorney’s

- 1
cured by, fhis,}in,sfmment is. the. date, ist:at

on which the final instaliment of said note

tural, ‘tiinker:or grazing purposcs,
(a) consent to the maki

- granting-.any -
subordination

(b) join in
(c) join in any
o lien or charge
thereof;. (d) ‘reco all or any part of the property. The
Srantee in 8any reconveyance may be described as the *'person ‘or persons
legally, entitled. thereto,”" and the recitals therein of any matters or -facts shall
- be'qoncluuve. prool” ol the truthfuiness thereof. Trustee's fees for any of the
‘services d in this ph shall be not less than 85,
Yy &rantor hereunder,
by agent or b

pay dor liling same in' the::

-as.may ‘be. deemed. 'desirable by, the - e

attor-

nd “expenses ‘of -operation and:
bene-

indebfedness- secured hereby,

B : g r
q«y’a.leeaiupon, any. i and.in such order as
ticiary ‘may ,dc(crmin_c. e -
co 11 The entering” upon and “taking pousession of said property, the
collection of such rents, insues and prolits, or the proceedn of tire and other
insurance policies or compensation or awards for any taking or damade of the
*property, and the applicntion or release thereof ss aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
‘pursuant to 'such notice. - - -

0120 -Upan delault -by. grantor.
creby or in his perlormance of any a,
eclare all sums sec

event the beneficiary
»in equity as ‘a- mortgage or direct the frustes to foreclose this trust deed by
advertissment and sale, In the latter event the beneliciary
execule and cause fo be ecorded. hi: i

to sell the said described real Br

:"hereby,;

indebted:

af any socured
under, the beneliciary may
i .dn-such an

Bive notice
trust deed in

13. Should the b
then after delault at an
frustee for the trustee's

eneliciary elect to foreclose by advertisement and sale
y time prior fo five days before the date set by the
sale, the granfor or other person 50 privileged by
ORS 386,760, may pay to the b iary or his 8 in i » Tespec-
tively, the entire amount then due under the terms of the trust deed and the
obligation sezured thereby (including costs and actually incurred in
nforcing the terms. of the obligation torney's fees not ex-
the amounts provided by law) other than such portion of the prin-

hen be due had ‘no default occurred, and thereby cure

in which event all forecl or di all be dismissed by

i 14. Otherwise, the sale shall be held on the date and at the time and
: place designated in the notice of sale or the time to which said sale may
;be postponed. as ‘provided by law. The trustee .may zell said property either
in one parcel or in separate parcels and shall’ sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of saje. Trustee
shall deliver to the purchaser its deed .in form as required by law conveying
the ‘property so.sold, but without ‘ary express or im-
plietf 7’;10 recitala in the deed of any m. conclusive proof

atters of fact shall be
.-of, the, truthfulness thereol. . Any,, person, e, but including
he grantor’and bendlick

excluding the truste,

action or proceeding in which the beneticiary - or trustee may appear, i
any suit. for. the foreclosure of this dec A
cluding. evidence of title and .the benoliciar
amount ‘of atforney's lees mentioned in this
lixed by ‘the trial court and in-the svent of
decree of the trial court, grantor further agree:
pellate court shall adjudge ble as the
ney's loex on such appeal—-. . S
It is mutually agreed ¢hat: R
+ In the ovent that any portian ar all ol
undar the right of i o in or {
right, il it so elects, to require

'8 or. {rustee’s atiorney’s fees; .the
paragraph 7 in all cases shall be
anappeal irom any judgment or
3 fo pay such tum as the ap-
5 ‘s or fruntee’s atior-

R, o P R

2aid propecty shall be. taken .
Beneliziary shall have. the
thai all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
fo pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any r le costs and nd atty ’s fees,
both in the trial and 1, bene-
liciary in:luchiprocced_inﬂs,‘ a
accured hereby: and grantor agrees, at ifs own expe
and execule such instruments as shall be necessary
pensation, promptly upon beneliciary's request, .
. At any time and ifrom time to time upon written request of bene-
ticiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of tull reconveyances, for ion), without flecti
the liability of any person for the p ol the indeb frust
e T P R AR N T i 3

- RENE

aid or incurred by

courts, ily p
and the balunce applie
nse, (o tako auch actions

in obtaining such com-

ay

3 L5

‘o pay all costs and . expenses, in... -

d " upon: . the indebtodness =

r bencliciary, ‘may purchase . .
2 Y15 When' trustes salla pursuant ¢o the powers grdw’ded herein, trustee

;- shall-apply “the proceeds of salo to payment of (1) the expenses of sale, in-
uding the. compensation of the trustee and- a 1easonablo charde by trustee's

to the obllgaﬂon securod by’ the trust deed, (3) to all persons

having recorded liens subsequent to the ‘intereat of the trustes in the (rust
deed . as their Interesta may anpear in the order.of th’it priotlty and (4) the

Huma.‘jl( ANy, Yo' the ' Wankor or 20 Als successor in ntervet entitled to such
» DS ER - )

Lt 16 Forany reason permitted by law’ beneliciary may from time to
time int a or o any trustee named herein or to any
successor trustee appointed hereunder. Upon such appomiment, and without

conveyance to the successor trustee, the latter chall be vested with all title,
powers and duties conferred upon a‘r}v trustec herein nemed or appointed
hereunder. Each such an bstitution shall be mado by written
instrument d 2 ¥y ining rolerence to this trust deed
..and its place. ol record, . which, when .recarded in the oflice of the Count
‘Clerk or:Recorder of the county or counties in which the property is situated,
shall be conclusive proof ol proper appoi of the frustee,
17, Trqsteo accepts “ this trust  when - this deed, duly executed and
acknowledged is made a public record as rovided by 'law. Trustee is not
obligated to notity any parly hereto of pem!i’nd salo under any other deed of

trust or of any action or proceeding in - which drantor, beneliciary or trustee
¢33 such action.or proceeding is braught by trustes,
i VLTI 3oLl

at the sale.

attorney, (2)

ahall be a party unl

S N e ST LS SR

d. Act :pravides . that the  trusiea :hareunder- must .be eithor an sat
ed 1o do businoss under the ‘laws of

agents or branches, the United

NOTE: The :Trust Dap:
or savings ‘and loan associotion authoriz
property of this state, its subsidiaries, offitiates,

Orogon . or the United States
States or any agency thereo

tornay,::who- iz an ‘active ‘membs
a title Y
f, or an eicrow agent lconsed under O

¢ ‘of :tho' Oregon- State Bar; ‘o bank, trust ‘company
i tharized to Insure title to real
RS 696.505 10 £96.585.




ﬁATED: ‘ i, 18

'Chlloquln, Oregdn 97624

~those:claiming: under hxm,
ed 1n_fe szmple ot said’ descnbed real property' and has a Vade unencumE 2

that he zs Igw-

The grantor warrants, that. {he. proceeds ‘of. the loan‘represented by the above descrxbed note and thxs trust deed are:
(a)* -primarily: for grantors pel sonal, !amzly, household or agricultural purposes (: see Important Notice below),
£

(b)- : persunﬂ'ure"!ur-bnsfnass -nrcommema ikl vther “than ;agrzeuhm\zl—

Iegatee , dewsees, administrators, - execu-
. beneticiary- -shall: ‘miean ‘the” holder-and: ~owner, including. pledgee of the
herem‘ In ge sffm{ng tIns dee and }xe the context so reqmres, the

1 . e

ha, beneficiary, : e ¥ . U SR R e
t andy egulumn 7, the ; e bt T .

N gtsos'
) dlmsaral snoﬂce.

of. s a-gorperation,
orm. of q<knowledgman! pp ite.)

o )S.f{.::'—?

. nnd

: .who, each bemg hrst

n,-and.'th &l attixed to the ioregomg instrument is the
rporax‘e eal’ of, said | corporatmn and -that the instrument was signed.and
:sealed in behalf of. said- ‘corporation:by ‘authority of 'its board of directors;
and eachof them acknd wIedged “said instrument’ to be its voluntary act
Vand deed,” i S .

ec}mowledged the. foregoing instru~:
; S tary act rand:-deed..

Vi

. (OFFICIAL
. SEAL)

“secured by snld& trust deed ( nl/h:ch are dehveted to you‘
¥i:f0the: parties: desxgna ed. by the erms, of sazd trust decd the

" Bensticiary

Do ;10} lose or destroy this Trust Deed OR THE NOTE. which it socures. Both l:nun be’ dolivered to the trusteo for cancoliation before reconveyance will be muds

STEVENS.NESS LAW.pUD, €O, ;ONTLAND. OHE,

TRA A; WOLCHIN -

I certify ﬂmt the within instru-
"f"t was received for racord on fw

dny ofzyune ... .. .1e8L.
o .4:" 42 .0 clock,R.M " and recorded
book/reel/volume NoMBL .on

pageg, 124:.....oras dowmenr/fee/hle/
mstrument/mxcrolem No. ...254 ...
Record of - Mortgages of-said: County

Benetliciary

B Wztness my hand and seal of
T {AFTER'RECORDING RETURN 1O » Co‘mty aff:xed
WINEMAHPCENINSULA, I'\IC. A RN

nEvalyn Biehn~countymc1erk

TITLE

1 By MM J(Jf/\./ Deputy

P.0. ‘Box 384

DY M T N Y fF L DRV YT YT ST

Fee $7.00




